seIIer agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the {olIowmg de-
scribed lands and premises situated in Klamath .County, State of.......Oregon ceriecneeeeriy EO-WIEES
The SEXNWY% of Section 9, Township 39 South, Range 10 East of the
Willamette Meridian, in the County. of Klamath State of Oregon,
EXCEPTING . THEREFROM the following desecribed . patcels of land:
1) ‘That portion conveyed .to Terry L. 'Small and Sharon L. Small by Deed
recorded«February’ 6,.1976?1n Book M-74 at. page 1267, Microfilm Records.
-2) That portion-.conveyed- to D ~Eayrs. and.. Joan K. anrs by. Deed .
re orded August 27 fl973”1n Book M 73.at page 11545, Microfilm Records.
5 onveye ¢ : Throp ‘and Linda Throp by Deed
23°,71976° in;Book:W 76 at page 4147, Microfilm Records.
4. That portion conv{y : Newlun by Deed recorded Aptil 20
1972 1n Book M 72 étfpag 4180 ﬂi rofilm Records.

. “liens and utility assessments of
~the Ctey-~ ‘0f"Klamath - Falls
2. The rights of: the: public in and to that portion of’ the above
%roperty lying'within the limits of. roads and’ hifg aJ? this

£ reve
;offhecsg,?,to}ﬁ?g Tgregh}ﬁouggggeandsﬁo/ 90t rgs_g____ Dollars -($- %‘5“““53

(hereinafter called the purchase price) on account of ‘which T"entv"one :Thousand. and N°/100th3 :
TS ST T sSmss=—=====Dollais X¢ i 21:,000.:00 " )%is paid on the execution hereof (the receipt of which is.
‘ hereby acknowledged by the seller), and the remamder to be paid to the order of the seller. at the times and in
'anmumsaskawstown- Sixty-Two-‘Thousand and No/100ths ($62,000.00) Dollars
shall“be-paid. in equal annual-installments of Fifteen Thousand Four_
iHundred " Forty~Five and:36/100ths=($15;445.36) Dollars,'or mote, the -
~first:installment::being due ‘and payable:on the“LQ sday._ of..
c-and.-a like: installment- -being: due ‘and: payable on thegziﬁ day of March~
ofiteaeh ear .thereafter until ‘the" whole»o <

The buyer warrants to and covenants with the srller lhat the ‘real pmperly dncnbed in fhu oonlroct
*(A) primarily lor buyer’s personal, family, household or .gnculluml purposes,
(B) lor an o!‘amx.hon or (even :l buye & natural penon) lnr busi or commercul purpown other than agricultusal purposcs.

All of said purchase price may be ponl at any llmr. l" delerred blllncel o fu' le pm:u lhnll bear mlerel! at the rate of... 9z B
Ma rc h : 11 L5 X XK
per crnl per annum  from . until paid, mlrnu to be pe!d Jannua y .« and *\ being included in
the mil regular pay ired. Tans on smd premises lor the cursent tax year shall be prorated bemeen the parties_hereto as of the
date of this contract. B
The buyer shall Iu- enullrd In rmsw«nm of waid land- on’ =C 10 8 1ng Sl Ak 19: 7 8 » and may retain such possession so lonl &t
he is not in delault under the terms of this vontract. The buyer agu-es that at all s he ill keep the buildings on said pnmms now ‘or hereafter
erected, in good condition and repair ‘and will pot suffer or permit.. -any.waste_ or steip: thereof: that . he will krep said prem:sex Iree Irorn mechenic's
and all other:liens and save the seller harmless therelrom and reimburse seller for all costs snd attorney’s lees incurred by him in delending against any
such liens; that he will pay all tares here altee lev, ied against said property, as well as all -water. tents, public: charges and munvc:p"l liens which here-
after Iawlull) may . be- imposed upon said premises,- all promptly belore the same or any part thereof become past sdue; that at buyer's expense, he will
insure and keep insuted all buildings now or hermllrr erected on said premises against loss or damage by fire (with extended coverage) in an amount

nat_less than 31 s 000 00 inac or i isf. y 10 the seller, with loss payable first to the seller and then to the buyer as
fhrir sespective ml"ﬂt: may appear ami all pnhc:u aof imsurance to be rlrluered 10 the seller as soon as insured. Now il the buyer shall fail to pay any
such_liens, costs, walter: rents, taxes, or . charfes or to procure and pay lor.such insurance, the seller.may do so and any payment so made shall be added
to and become _a part ol the debt securrd by this contract_and shalf bear interest at the rate aloresaid, without waiver, howcvcr, ol any nght arising to
the scller.fog, buyer's breach of contract, " - .

The scller agrees that at his expense and within 3 0 days Irom the date herml he w:"'lurmsh unto buyer a title insurance policy. in-
suring (in an amount equal to said purchase price) marketable._title in nnd to said premises.in the seller on or subsequent to the date ol this agrecment,
save and . except the wual printed exceptions and the buildind and other restrictions and casements now of record, if any. Seller also agrees that when
siid  purchase price is tully  paid and upon request and. upon. surrender ol this agreement, :he will deliver a good and “sullicient. deed conveying. said
premises in fee simple unto the buyer, his heirs_and assigns, Iree and clear of encumbrances as of the date hereol and Iree and clear of all encumbrances
.since said date placed, permitted or an:mg by, thraugh or under seller, cxrcplm‘ however, the said easements and restrictions and the taxes, munu:lp«l'
hrm waler rents and puhhc thmtﬁ sl assumed by the buyer nnd luuhrr .excepting all liens and encumbruncu creatrd by the bu}ct or Ins assadns

’IMPOIIAN! NOIICE Delete, by lining .out,, wM(Mv phra A} o l g 1 (A) is ‘opplicabl “ond If the seller is
- . srediter, os suth werd is d-ﬂnod In ch- Troth-in. londlng A:' ond Regulotion e mply wllﬁ ithe Act ond . Y i
I foc. shis. purpose,  ute. Stavens-Ness Farm N 308 or ‘lm&lm " me pqumu ol C) dvnlllng In which oml Lod
= Stevens-Nets Ferm® No “1307:0r lu-lur. - ; 3 : S 3 o : ;A

YSTATE OF OREGON o

County of .. ;

I certity Ihnt ﬂm w:mm' inseru-

Sent wan received for .romrd -on - tho
L dayoll L 19

cat. L. oclock. .M., and recordod‘

! - Tin book., ='.on page...

necoroens use. - file/reel number e e e -

‘ “i V27 Record of Daeds ol said county. - -
o i - Witness™ my’ hand and seal of

: Counry affixed. \,,_ ) .

BFACK RESERVED
: FOR.

Unﬂl ° lhu.o s roqussted all lu llnumh lholl bo ml lo tho 'ollwlng oddnn
/4! raule,, ?Dl ]dw
c—/. 12
/14 a.c,céoe_p

NAME A‘DD"I‘S!. 21r




e

And it is undrrlloml nnd nﬂrml hrlwnn lud parties llul llmr i ol lhn essenco of ﬂm conlucf. "and in case Ille}buyauhdrl'hd to make the
payments-above- required;- or “any’ “of them -punctually within ten days ol the time limited. therefor, or lail to keep any ag ot herein d, then
the seller. at his option shall have the Iollowmg rights: (1)-to declare this contract null and. void,: (2) to declare the whole unpaid _principal balance of
said - purchase pnce mth the interest lhereon at once due and ‘payable and/or;: (3) . to forectose this contract by suit’'in equity, and in’ any . of such cases,
all rights and or: then exn in favor of.the buyer as against the seller. Receunder ahall utterly cease and determine and.the right to lhe
pussession of the ‘premises above described and ‘all other rights acquired by the: buyer' * shall . revert fo and _ rrvvu in’said seller without eny sct
of ye-entry, or any other act ol said seller’ to be peciormed and without any nghl of the buyer of.return, for oaid
on’account of “the: purchase ol said property as absolutely, tully and peclectly as’if ‘thia contract nnd y ments Pud never been made; .nd in case
ol such delault alt payments therstolore made on this ©ontract are.to be retained by and belong to lmd n-ll’. lec. @3 the agreed and. reasonable ‘rent of said
premises up (o ke time of such detault."And the said veller; in case af -ueh delault, JJI-II h-vo thi right. . smredial oly. Or “al ‘any._time thetealter, 1o
ny procesa of law, and u - T, B v:eh l" the im, and

- i . The buyer tusther .grm ailure by the ullcr at lny lm-n lo require pﬂlorm.ncc by’ lho buylr of any pravhon Bercol lbnll in no way cffect B
" hist u‘.‘u hereunder “toT enlorce the. same,  nor: :b.ll.my sraiver, by said_seller any b-ro:h Y, vigion hereol be bold fo. b.. .um ol any suc-
- nﬁa‘,}vm& tA':l any such pmvmon. or waiver of -the provision nu-ll g :
TR Ee st Luu;x 5 i :

Thl !ruo lnd lclunl com:d-ufm pa.d l‘!n- tundcr, -ulod m unm ‘of doll-n. g, 83. QOO DO.... @auwmww
= ate Lol ar—inchedes- aiheis p ali < inad.. m‘mx'w-m-(m-u)@

» iy I case. .uu or action u insti : *this to any-of. the- provisions: hereof, -the buyer agrees to pay such sum as the
court may y's  lees to‘be allowed plamﬁlf in: said suit or action and it an -ppeul u mken hom any ’udgmunt or decree !
of the trial court, the . buyer lurﬂler promuea to. pay u:cb ;sum a3 u:e appellate court lhall adl gg

appeal. L ‘:
In’construing this contract,; it is understood’ that. tha seller .or the buyer- may: be more !bnn one that it fhe 80 nqwru, the singu-
lar pronoun shall be taken to mean and ‘include the plural,” the masculine, the feminine and the neutrr lnd lhlf ly all gr i h shall -
. be ‘made, assumed -and implied ‘to-makethe: provisions hereof (apply equally to. corp and ¢ - |

IN WITNESS WHEREOF, said parties have exocuted thts mstmment m duphcate, :f e:ther oi the un-
dersigned is a corporation, it has caused its corporate name. o‘be srgned and :ts corporate seal a!hxcd hereto -

by its officersyduly . authonzz rhereunto by order. of its’ bbaBrd‘ f

Ray AL Dunn ‘Personal’
Representativ of . the Estate of Carroll
e’ased. O

ppe
RayrA"Dunﬁ

= : : : a corporation, .:

and that the seal afhxed to the foregomg mstrument is the corporate seal

of 'said ‘corporation and that.said instr ‘was gigned’ snd ‘sealed in be--

half of said corporation by, authonty of;ita board of.directors; and each of :

them acknowledged said instrument to be its voluntary act’ and ‘deed.
Belore me:

‘ ok "COFFICIAL
27 sV tary Pubhc for Oregon SEAL) .

' My oomnus:on .expires 3: ;; 9.)

efe ence~1hcorporated heréin’

FORM NO. 83 — ACKNOWLEDGMENT
STEVEHS.NRSS LAW PUS, CO.." FORTLAND. ORE.

”Bz-:’n' REMEMBERED, That on this th ey of """'h
‘before: me, the unders:gned a Notary Public in and for satd Count nd State, personally P, ared the within
ick J.. Robi "Leo Alien ﬂ pe de

~President

named .
and_Secre tary, respectively,..
’and"slgned this 1nstrumen 'f

..executed the same freely and voluntanly
IN TES TIMONY WHEREOF I have hereunto set my hand and affixed
my o!hcml seal the day and year last above written.

{&mufgkﬁ"«JQ;(%[QV‘ Aaﬂ“

Notary.Pubgq é é .

o e bt i et s




'~ EXHIBIT "A"

3. An easement created by instrument; including the terms and provisions.
thereof, i ‘ ” i
Dated . : - - June 23 1942 R
- Recorded ' - S August- 1,:1942 - Book: 149 Page: 42

. In favor of: .' Pacific Telephone and Telegraph Co.
For - ‘Pole line over the SEXNWY.
4, An easement created by instrument. including the terms and
provisions thereof, : , :
Dated. July 15, 1958 B
Recorded i ot Julyo 23, 1958 " Bookt: 301 Page 222
In favor of. ‘California Oregon Power Company
For = ‘ Right of way over EXNW)
5. An easement created by" instrument. including the terms and provisions
thereof, N -
Dated : June 10, 1960 -
Recorded : " June 24, 1960 . Book: 322 Page 250

. In favor of - 7" The California Oregon Power Company
For. . - Right of way over EXMNWY
‘6. ‘An easement created by instrument, including the terms and proviaions
thereof, : : :

L VDatedAl : Ll Harch 16 1977 _ S '

" 'Recorded 't March 16, 1977 .. - Book:}M-77 Page 4490
In favor of "1 General’ public s . : . .
For - 30 foot road caeement.

Deed Releases

It 18 agreed by and between the parties hereto that Buyers may, from

time to time and prior to payment in full of all sums due hereunder,

sell portions of the property hereinabove described and may, in order

to consumate such sale, require partial fulfillment deeds to the
“portions so sold. Seller agrees tc release five (5) lots to Buyers~

on subdivision plat approval. Additional lots to be released for

the sum of $4,000 per lot. The $4,000 per lot shall apply toward

the annual payment required by the terms of this Contract. It is

further agreed that in the event only the annual payment {3 made

by Buyers that one-fifth of the @pfe:izﬁt@i ots wj?l be released. ‘ ,
It is. further hereby agreed by dnd. betwe the .parties hereto that access, :
eto:; Sellers,gto :any- remainlng portlon of the property shall remain

: *aﬁpublic street or roadway so that the security of Sellers
in such remaining portion of the pr0perty is not adversely affected

' ii;All cost of ‘such partial furfillment deeds and any expenses of
‘ engineering, survey: and attorney s’ fees incident thereto shall be
'paid by Buyers. i .

S ATE ’\F ORE:GON COUNTY OF KLAMAITH; .

Jded for record at requesf of . —_Transamerica Title Co.

nis ._13ch day of Maksh A D.19.78 ot 332&10ck PM., or

“ '.:::Quly m:orded ln Vol. ,..HZB.,,_.., of Yoeds. ... ON _Pa;;e 4761
> » 5 - W=D, MILNE, County Clex -

o Bk
. Fae ¥9,00




