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" THE MORTGAGOR,’ :
Jdames A. Bingham and:Bernadine K.»Bingham;'husband,and wife o
mortgages téitﬁé’STATE 01'7' OﬁE&ONf'mbiébénted and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-

_ing described Feal iaropex:ty located in the State of Oregon and County of .=, Klamath

tractio =Section’ 5 ‘wanship 40 South, Range 10
East' of 1d;ank,more,particularly described as
follows: ST S D R T T T ‘ ,

vBeginningnat‘;he‘mos Northwesterly corner of abecve 'said tract of
‘real property) whichfborner.lies;at the -intersection of the Easterly
 ;right;of”way_boundary,of'the;BUrlington-Northern Inc. " railroad and
. ithe Easterily right bf;wayﬁboundary of “the 'U.S. G-1 Lateral irrigation
“canal; thence along said ‘irrigation canal. right of. way boundary North
~29'. 30" East 333.42 feet, and North 7g° - East 311.64 feet to a
vv%‘inch'galvanized'iron pipe marking the true point of beginning of
i 'this description; thence:continuinq;alonq above: said canal right of
Tway boundary North.-35° 53" East 478:025 feet, more or less, to the
' ‘Southerly right of ‘way boundary of U.5.G. Canal; thence along said
. boundary South 56¢ 23 30" 223.80" feet South 58° 36" East,
7366.50 feet and South-'86° 7'~East,‘317;60 feet to .a % inch galvaniz
~iron pipe in alignment with'an,existing North-South fence line; then
~'along said fence alignment South 5° 557 30" West 1098.40 feet ang
‘South 0° 48' 30" East, . 72.20 feet, more Oor less, to a point on the
“‘North boundary extended . of that parcel eof real property described and
~recorded in M-70 at.page 99297 0of Deed Records of Klamath County, Orcgon
‘ i > om’ rtheast corner thereof; thence South
37201 >" West. along. said boundaryiand;boundary—extended a distance
-0£°992.05 feet, more or ‘less, to'a X inch' galvanized iron pPipe which
is distant 153.70 feet]EasterlyifromvtheimostﬂNorthwesterly corner of.

aforesaid.parcel~of‘real:p:operty}”thencefwcrth 1232.84 feet to the

ed
ce

},itrueApoint of beginping:&‘

- Atract of land situated in Section 5, Township 40 South, Range 10
anst‘pf'thé'Willamette'Meridian;"more particularly described as
i follows:: Beginning at the'Southwést chne;‘of,the_Nw%SE% of said
.'SectionVS;'thence'North'aloh@fthé'centér line ‘of Section 5 to the
v .Southerly right of way of the G Canal,as-how,loéated;’thence Noxrith-
‘,westerly'alOng~the Southerlyfline’of the 'G Canal to a point that is
‘South 56° 23'730" past 223.80" fect; South 58° 36’ gRast 366.50 feet,
- ~and’'South '86° 24':East'317;60’féet‘frdm'its,interscction,with the -
?SOUtheaSterlyfright~ofJway“linéjof.the“Grlflateral; thence South:5°
55! 30" West 1098.40 feet; thence South 0° 43 3qw East 72.20 feet
ito’the,trueipoint*of}beqinning}%théncé»SOpth'83?an' 45" ‘West 60.45
; thence South 0° 48' 30" East 923.30 feet . to .the South line of

f, Sé¢tippi5;ﬁthence”EaSt“albngGSaidfsouth;linef60.45 feet; thence North
‘Ff923~Feet‘~morej0riles$; to. the point of beginning. T
(,}SﬁBJECTZTO’573D‘f66£?aécéssféaécméﬁffévér,Ehe East 30 feet as set

v forth in Agreement. recorded October 27,:1975. in Book M~75 at page -
13399 MidrqiﬁlmﬂgecordS*Lu ol L s v ~ -

13.9556161:19., X. 'Bing! g A

'l'he mo;ﬁ;;ér,‘ or”n:xl‘)uéc';u‘en%. o'wncrmny pay.:all or any, part of the loan at any tme without penalty,

T

UV The moartgagor ¢ dvenants that he owns tho premiscs n fee simple, -hax good right to mortgage same, that the premises are. fﬂ.‘(:
from 3.5‘3&&'-5’%‘{-%? ttc\:t l?e'{vnl warrant and defend same forever against the clalms and demands of all persons whomsocever, and this
_covenant sh. e,uxunquxhed by. foreclosure, but shall run with the land,

MORTGAGOR URTHER: COVENANTS. AND AGREES

- 'To pay all debts'and moneys sesured hereby; .\’ . :

. “Not to.permit the. buildings to becommie vacant.or unoceu, fed: not to permit the removal or demolishment of any buildings or im-
. gr%v:?ngrfgnntow.%r~herea§te'r.exlstix:f;*to keep same in pgood,rcpalr:wto—comple(c_:all construction. within a reasonable time in
accordance . with any agreement; made. between: the . parties. hereto;, ... .

. Not to_permit the chtt(ng .or removal-of Vnny_,urnbcr-qx,cept for his owny_(ﬂqn{cslic use; not to commit or sutfor any waste;

. l\inl ln' peninit the use M‘Vnw‘nmn‘\ or  any c’slqucthkl:u_l)lc;pr qxiluyfu! purpose;: i
g . Not to pérmlt iny tax, assessmen en, or encumbrance to- exist at’ - Tl

. Mortgagee is authorized to ‘pay all real roperty taxes assessed against the premises and add same to the principal. each of the

advances to bear interest as provided in ¢ e note; L i . L
To ‘keep all bu g ceasingly insured’ durlng the ‘term of the m

X 3‘19 keel; aJll' buﬂdlng‘i i an. amount as shall be sagisfac!orir
policies” with receipts showing payment in full of .all premiums; al
insurance shall be kept in force by the mortgagor in c:




Ta7es

i i

toﬂe!her with the hertdit t rights, privileges, and appurtenances including soads and easements used In connection

with- the - premises; - electric wiring and fixtures; furnace and hesting - syetem, water heaters, fuel atorage receptacion:  plumbling,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, butlt-ins, Hnoleums and floor
‘“coverings, built-in stoves, ovens, electric sinks, afr conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter

fnstalled in or on the premises; and any shrubbery, {lora, or timber now.: growing or hereafter .planted or growing thercon; and any

replacements of any one or more of the foregoing items; In whole or in part; ali of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property; B : - 3

" 7 to secure the payment of Ninety...i'hr.ea,..Thousand....One...Hund.red...apri no/100- Dollars

(s . and interest thereon,. evidenced by the:\fo'lloyt'lhg x‘or’nissory“not’e:

1 promise to pay to the STATE OF OREGON

e pierrviesie . : Dollars - ($.93 ;100 GOmmmmmmm). ‘with interest. from the date of
initial disbursement by the State of Oregon, at the rate of 5a9.. ==percent per annum until such time as a :
different . interest rate is: established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Vgterans' Affairs in Salem, Oregon, as follows:

 ¢.6,188.00=====—=== on or before .April.1,.1979 and $6.,188:00_on_ead]
April 1 ——— -

successive year ‘on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . .

The due date of the last payment shall be on or before April 1.,.2018

thereafter, plus the ad valorem taxes for each

In the event of transfer of ownership of the premises or any' part thereof, I will continue to be liable for payment and
the' balance shall: draw interest as prescribed by ORS 407,070 from Qate o£,suc}:r transfer.
"_I'his “note is 4secured;by a mértggge. the terms of _which ar part hereof.

Dated stKlamath, Falls.:. Q¥egon...

B

~ Befrnadine K. Bingham)

o ‘frhéfindr‘tgag'br ‘or subsequen : > “may. :pay-all or. any part of:the loan at any time without penalty.
i :'Phe mortgAKOF covenants that he owna the premiyes in foo simple, har good right to mortgage same, that the premises are frec
| trom encumbrance; that he will warrant and defend aame forever a caihst the clalms and demands of all persons whomsoever, and this
- covenant shall not be extinguished by . foreclosure. but- shall run with the land, :

" MORTGAGOR -FURTHER ' COVENANTS AND AGREES: "

To pay all debts and moneya secured hcret‘)y;\ BRI E
Not to permlt the’ buildings to’ become . vacant or unoccupied: not to permit the removal or d 11 of any buildi or im-
.. provements  now. or. herea ter : existing; ‘to keep.same in good rcfnlr: .to_complete -all construction within a reasonable time in -
* accordance with. any agreement, made between the . parties hereto;. o - - 7

,Nog to permit u}c cuurlxyz or >rc'movul Y llmlyer qxccpt for his own domestlc use; not to commit or suffer any waste:
N'otkto permit. the. use of the ‘premises ‘for-any pJecllonublé or unlawful purpose; :

Not to pefmlt ény thk. u‘sscssmenxt.‘ Men encumbrance to exist at any time;

Mortgagee is authorized o pay all. Eea'l”?‘ operty” taxes asscssed against the premises and add same to the principal, cach of the
‘advances to bear interest as provided in the notei.. . ... .-

To keep all buildin 's uncensingly -Insurcd during theterm ‘of {he morignge, agninst 1oss by fire and such other hazards in such
company. or compm'ﬁ +s and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies - with receipts - showing payment. in “tull. of all premiums: nll such insurance shall be made payable to the ner
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expireagy =

agee:




i :
T o ; . 4766
8 ,g?iglgarge?e'e a:gin;:me rg.)i Tec appnedcag?:xitsl:atiohdsgge dcilaergsa:ge's‘received under right of eminent domain, or for any security volun-
9. Not fo leasé of rent ‘the pre;i:‘ises‘, or a
10 f‘ romptly noti ’- agee in writing ns i T 1 same, and to

The mortgagee may, at his option, in case of default of.the mortgagor, perform same in whole or in part and all expenditures
. made in so:doing inecluding the .employment of ‘an_ attorney -to Secure. compliance. with the terms of the mortgage or the note shall
draw interest at the rate: provided in;the note -and.all such expenditures shall be lmmedia!ely Tepayable by  the mortgagor without
demand and shall be secured’ by this'mortgage. . )
- Default i any of 1l '

mortgage,subject,_tq forec Gl 3 Srosh e TP -

: The failure of the mortgagee ‘fo’ ekereise ¥:0ptions herein’ set” forth will not constitute a walver of any right arising from a
breaqh'of the covenants. - AT T e T E SR - - - .
- In caseftoreclos.ure is commenced; ‘the: mortgagor. shall. be liable for the cost of a title search, attorney fees, and all other costs
.incurreqd in connection with such foreclosure. : - ‘ . .
i7" Upon® the' breach of any éovenant of ‘the iﬁdﬁg’a’g‘é,“i}ié"iﬁbﬂgé&éé"sh:«iu have ‘the right to enter the premises, take” possession,
collect the ‘rents, issues and . profits ‘and ‘apply Same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. iy TRl T i FeoLlae .
i The covenants and agrecments heretn shall extend t0°and 'be biriding upon the- heirs; executors, “administrators; successors’ and’
assigns of the respective part!eshere;o'.": s T ks Ll . A .
: Tt is: dis v understood ‘and- :note ‘and ‘mortgage are 3 of Article XI-A of the Oregon
Constitution, . ORS 407.010" to_ 407.210 'an, . any’ subsequent amendments . thereto “to“all "rules. and _regulations: which" have been

’,'issued’or, may helxx'gafkterrtge_‘i_ssrugd by, ctor of Veterans' Affairg'pwant'gg the provisions of ORS 407.020." :

7}~ WORDS: The masculine. shall be 1 .
. gpplﬂcableh . el

1 singular the plural ‘where such connotations  are

e iy

- BV WITNESS WHEREOF, The mortgagors, have_set_their: hands andsse.

Klamath:

County of

T

Before me, a Notary Public, personally éppeéfed the within hamed °. James A. Bingham and Ber nadmg

2 ngham~ o -y hiS wife, and'acknowlgdged the for

ky “7'act and deed.

* - WITNESS by hand and otficial seal the day ang year last above written,

T T boNNA RS
L /NoTARY PUBLIG ot
My Commisstob ML, COMMISsion Expiros

MORTGAGE

. FRomM . § i I v, TO Department of Veterans’ Affairs
:'STATE OF OREGON, .’ : Lo ,
by Klamath = ‘ A

. County of

1 cortify that the within wax recelved and duly recorded by me In x’o"‘qh‘; i County Hecords, Dook of Mortgagen,

" No M78 Page 6765 on the laﬁb day of Ha:s:h.1978VH.D.MILNBKlmcbouMy clﬁl‘k

: ayM%ﬂ,A

“After recording return . to: .
EPARTMENT OF .VETERANS' AFFA.
4" General Services Building -
-7 Salem; Oregon 97310




