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©TRUST DEED

THIS TRUST DEED, made this.thirteenth.
‘Bingham_and..Bernadine. K.

day of. )
Bingham,.husband and.wife

Mareh: il ..., 19..78., between
,-as Grantors
, as Trustee,

Transamerica:Title:Jnsurance.Servicas.
] Credi

Klamath l.ake: Teachars:f;
: ’ G;aﬁﬁér» irfevbc_ébly i grants;
3 o -Coun v Orégon, described as

‘Range..10East”

ts,: herodi

oz  WITNESSETH:
bargains, sells: and _conveys

qf:ththillémetté Méridiah{ mbre"pérticulériyVdescfibeﬂ,

s and appur

, as Beneficiary,

to, frustee in trust, with ‘power of sale, the property
A“tract of land:sutuate“in Section 5,

Al

and_all oﬁmr. rights thereunto belonging or in anywi;e

together -with all-and singular the
_now or,. herealter appertaining, and the
“tion with said real estate. ' !

nts, issues and profits thereof and_ all’ fixtures now, or hereafter attached to or used in connec-
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ach agreement. of grantor herein ‘contained and payment of the

Dollars, with interest

ory riote’ of ‘everi:date herewith,

ayrﬂent of ‘principal ‘and inlerest—l;ereol,‘il not s
The date of maturity of the debt secured by thi
becomes due and payable.

final p. aid,
> s instrumentis

oorer pafd, to be due and payable

payable *to bene!iciar; or order and made by grantor, the

L1993 ...

inal installment of said note

>

the date, stated above, on which the {

I property ‘is not

To protect the security of this trust deed, grantor agrees: :7i}

Tho ' above described ‘rea ly - used - for - agri

1; timber:or grazing purposes.

(a) {qomentx to the making of any map or plnt_o} said propert);; (b) join in
h; 1227

: 1, To protect, preserve and maintain said property in
! and ‘repair; not to remove or d lish any building or img
‘not.o.commit or. permit.-any .waste ol.said-property.

2. To complete: or restore promptly and . in good and workmanlike
“a building or imp ¢t which: may be: constructed, damaged or
eJd nd pay when due all costs incurred therelor.

thereon; -

PT

" destroy

ny
thereon, a
. To comply with all laws, or reg condi-
tions: and restrictions aflecting.said property; il the bencliciary so requests, (o
join in ing such fi ing ts pursuant to the Unilorm Commer-
require. and to” pay for liling same in. the:::
as’ well: a8 the cost of all. lien searches’ made
agencies as_may be dcemed desirable by the

* proper. public office- or ‘oflices;
by filing ofticers or searching
beneliciary. AT Ny ey : H
R 4. To provide and continuously . maintain insurance on the buildings
piow or. herealter crected on the said premises against Joss or damage by tire
and. such- other hazards as the beneficiary. may -from time to time require, in
‘an ‘amount not less than $ ..., written in

i table to the b y, with loss payable to the latter; all_,
urance . shall be delivered: to the beneliciary as.soon as insured; "

ahatl-Iail for any reason to procure any sich insurance and:to. .

o the bencliciary at least lifteon days prior . to the expiras..-

f insuranco now or - herealter placed on naid buildings,

the benelicinry “may - procure the - same at . grantor's  cxpense, The ~amount

collected under any lire or other insurance policy may be applied by beneli-
ciary upon.any indebtedness.secured . hereby. and in- such-order as beneliciary
may dctermine, or at option of  beneliciafy “the entire amount so collected, or
any part- thereof, may. be-released :to. grantor, Such application or release shall

not cure of waive any default .'or’notice of default hereunder or invalidate any - .

act. done: pursuant to_such, notice. - . i - - K

5. To 'keep said premises free irom construction Lens and . to pay all
taxes, assessments and other charges that .nay ibe levied or assessed upon or
against_said property belore any part of such taxes, assessments and other

charges' become past. due’or. delinquent ‘and promptly ;deliver receipts therefor .
to beneliciary; should 'the grantor tnil lo make payment of any tares, assess-

ments, . insurance . premiums, liens or other charges payable by grantor, either

by direct* 1 or-by g idii b. ficiary with lunds with ‘which- to
make such payment, Beneliciary may, at its option, make payment thereof, -
and the amount_so_pai H ke rate set forth in the note sccured

.policics. ot _ins
il the grantor
‘deliver naid policies_t
tion of .any palicy o

paid, with interest at t
hereby, together with the obligations described in parageaphs 6 and:7 of this
- trust deed.. shall be ‘added to and become a part of -the debt secured by this
trunt..deed, without :waiver of .any. rights arising from breach; ol any of the
covenants hereot and_for such payments, wth interest as’ aloresaid, the prop-
erty - hereinbelore described’ as” well ~as - the fgrantor,” shall " be. boundto the:
game:-extent that they:- are bound lor: the: pay of the .obligati herein
(s .shall .be i it y due.and. payable with-
" out notice, and_the nonpa ment thereol shall, at the option of the beneliciary,
render -all sums ‘secured by this trust deed immedintely duc and payable and "
constitute a_breach ol this trust deed. R N o i 07w
e .6..To pay_all coats, . lees and.expensea ol this, trust ncluding the cost | .
of ‘title search as well as the other costs and ‘expenses ol ‘the frustec incurre -
in' ‘connection with ‘orin ‘enforeind 'this obligation” and ‘ trustee’s and attorney’s:
fees-actually incurred. - . B
To appear in and delend any action or proceeding purporting to
- alfect the security rights or. pawers, ol‘-lgencliciary"a( triistee; and in anyisuit,}
action or proceeding in which the beneliciary or trustee may appear, including
any . suit lor. the loreclosure “of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or frustee’s atforney's: fees; the’
amount -of -atforney’s lees: nientioned in. this paragraph 7..in all- cases shall be
fised Dy (he frinl courf.ami in the event ol an appeal from any’ juddnient or
ductun i The Diaf Fourly diantur hitther agives mf,s{ atich witt e the ap
petlata court shall u,llu«"eu juasiiahls av the &susvf‘ Pt F drviiteeta . afdns

noy's teos un.uw_h_,}anyua . .
1¢ iu mutually. ageeed that). . .
BIn .any"pmlmn‘oc’ '

or

7.

It -profer ahall o tuken: 7
hensticlary. shall have the
reqquire_that -all or_any portion of the moniea payable ..
hich nie in cacens of the amount cequited

8510 the: avent that: 1 of
undor the right of i k
cight, H_it s electn, (o
as compensation - for such tuking, .
to pay all reasonable costs, exproses anid _attorney's Ioes nocessarily paid or
incurred by  grantor in. such proceedings, shall ‘bo paid (o heneliciary  amd
applied by it lirst upon. any reasonable costs and expenses and attorney's fees,
both - in the trial and appellate courts, necessarily ‘paid or incurred by bene-
ficiary -in such pr dings, and . the b pplied _upon -the indebledness
secured hereby; .and, grantor. agdeces, at -its, own; expense, to. take such actions’
X 1 such : instruments - as.;shall be 'necessary. ‘in" obtaining such com-
romptly upon beneliciary’s request. .
t any,time and lrom . time fo time upon written rrquest ‘ol bene-
paymeont 1ol its’fras cand . prescntation. of < this dead nnd_ the -note - for-,
(in cane of ull rec yar fo Hation) . without “atlcctind-
pay ¥ trustee snay. -

tion,. p
197 A

ticiary,

»
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‘insurance policies or comipensation or aw.

- foreclosures. However if said real
“and sale. In &

- upon the trustes
“required”

. tn one parce

. the grantor and beneficiary, may: purch
: 1

. etuding the compenaation of the frustae am

Dacarplis

obligated - to_notily- any - partly Jher

& any
subordination or. other adreement affecth
thereol; . (d). 1cconvey,

or creating- any restriction thereon; (C) . Jjoin in any
ng this deed or the lien or charge
‘without warranty, all or any past of the propesty. The
may be dexcribed as the *‘person or OnSs

and the recitals there'n of any matters or faces shall
§ of the truthfulness thereol. Trustec's fees foz any of the

d in this paragraph shall be not less than §5

. 10. Upon any default by grantor hereunder, beneliciary: may at any
time “without notice, cither in prrson, by afgent or by a receiver to be ap-
pointed "by: a.court, and without regard to the adequacy of any security for
the indcbtedness hereby sccured, enter upon and take possession of sasd prop-
erty “ar any : part-thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpasd, and apply the same,
less costs and expenses of operation and colfection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as beme-

g in_any re

legally entitled thereto,
be. conclusive : proo:
services i

ficiary may determine.

w--11; The ;entering upon and taking

R possession . of - said . property, the
collection ol such rents, issue:

s and profits, or the proceeds of e and other
: ards for any taking or damage of the
property, and -the_application or relense thereof as aloresaid,. shall not cure or
waive any driault:-or notice of detault hereunder or invalidate any. act done
pursuant (o such notice. .

h Upon dlelault by grantos in payment ol any indebtedness . secured
hereby or in his perlormance ol any. agreement hereundes, the hepeliciary mas
declare all sums secured hereby immediately due and payable. In such an rvent
and il the above described real property -is cutrently. used for ageiculfural.
timber or grazing purposes, the beneliciary may proceed fo foreclose this trust
deed’ in. equity, as ‘a.mortgage in the manner provided by. law for mortdage’
property is not so currently used, the bene-
ficiary at- his: election may proceed to foreclose this trust deed in equity as a
mortgage or, direct .the trustee to loreclose this_ trust deed by advertisenrent
he latter event the beneliciary or the trustee shall execute and
cause .10 - be recorded his written notice of default and his election to sell the
said described real  property 1o satisty the obligations sccured hereby. where-
shall lix the time and place of sale, give notice thereol as then
by law and proceed to_loreclose this teust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by
then alter delault at any fime prior’ (o tive days brlore the «
trastee lor the (rustes’s sale, th
ORS 86.760, may poy to the beneliciary or his auccessors in interest, respre-
tively, the entire amount then due undrer the terms of the trust deed and the
obligation secured” thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and. trustee’s and attorney’s fees not ex-
ceeding $50 _each) other than such portion of the principal as would not then
be due had’'no delault_occurred, - and therehy cure the delault, in which event
all loreclosure proceedings shall be dismivaed by the trustee. N -
# 14. Otherwise, the sale shall-be held on the dute and at the fime and
place designatéd in the notice ol sale. The trustee may aell said property either

I or in. sepacate™ pascels. and shall sell the parcel or parcels at
auction 10 the highest bidder lor cash, payable.at the time ol sale. Truster
shall deliver to the purchaser ired by law conveying

advertisement and sale
Iate set by the
o grantor or other person s privileged by

its deed in lorm as requi
the property so-sold,” but without any covenant or warranty, €xpress or mm-
plied.- The recitals in the deed of any.matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
ase at the sale.

When trustee. sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of ‘sale 1o payment of (1) the exprnses of sale. in-
I a reasonable charde by trus

the frust-deed, (3) 4o all persons
bafarest ol (Te frostee in the trusd
thelr priveity and (4) the
i detegont. ontitied (o d

1t the olligation. secured by
having teeinted. liene anbaeiquend (o the
itoid ad fheir infateals 1oav appeal 0 the oadee ot
augphun, B0 any, te the dianier of €03, Qs aspxenan

attorney (7.

86, Foar any - reason ereniitled by law brnebicines oy from fime to
ap &, AUCCOROE, (F  BULCORMER f0 Ay trurtre nanied heeein or- (o any
» st frustes appointed hevewnder, dpon swh apperintient, amd without
conveyance. (o The auccessor frunie he latter shall be vested with all title,
powers and duties confereed upan any frastee herein saned o appointed
hercunder. Each such appoint it and substitution shall be made by written
instrument  maecuted by beneliviary. containing relerence 1o thiy frust deed
and its place. of record, ~which, when recarded. in the ollice of the County
Clerk or . Recorder- ol the county or counfies in which the property is situated,.
shall be-conclusive proot ol proper appointment of the successor trusfee. -
17.Trustea -accepts- this. trust- when this deed, . duly. executed and
acknowledged s minde a public record ‘as provided by law. Trustee s pot
eto of pending snle under any other deed of
trust or of any action ‘or proceeding in which grantor, beneliciary or- trustee
shall be a party unlens ruch action or procecding is brought by trustee. .

Act ‘provides that the frustee heéreunder ‘must: be “either an atto
horized 10.do busines:
affiliates, ‘cgents or branches,

NOTE; The ‘Trust Deed
or savings -and loan - association aul
property of this state, .its subsidiaries,

or the United Sta

s under the laws:of 1Oregon -ar: the;

ta Bar, @ bar‘k.vrusl company

who™ is’ an' aetive ‘member of the Oregen Sta
thetized to insure title. to real
. - [ -

e; United States, @ title insuronce company - QU
tes of any agency thereof.

i1l
ey,




"The grantcr covenants and’ agrees lo and thh the benehcmry and’ those claiming under him, that he is law-
fuIIy seized in fee sxmple of .said described real property and has_avalid, unencumbered title thereto EJCEPT_

Klamath : Irrlgatlun District. . : 4.:R 20 Ft. Easement. recorded in Book l'l-77

2. Easement Agreement recorded 1n \Iolume’ 358 at ..at ‘page 9631 .

.Page 417 " 7 5. .Mortgage recorded in Bk M-77, Page i
S‘amf ﬂlr n} h‘le thssgr‘?—gg‘ Bgd forever defend the same agarnst aII persons whomsoever. N ; 21374

‘The ' grantor-. ‘warrants that !he prooeeds of the Ioan represenred by the above descnbed rote and this trust deed are: .
(a)* primarily- for- grantor’s - personal, tamily; hold !

. r agric ! ‘purposes (see lmportanr Notice below
x»xxnx)ex»xaexnxw@xxxxmxxmmxxx«x«mxmmxmm»xwmm WMW
XRKRKS™: ,

This deed applies to, inures to !he beneht ‘of and binds all parhes hereto, their heus, legatees, dew..ees, admmzstralors execu-
‘tors, personal representatives, suc s and - igns., The term_beneficiary shall mean the holder. and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary: herein: In construing this deed and whenever the context so requires, the

the i rand the neuter, and the’ smgular number mcludes the plural..

IN WI TNESS WHEREOF satd grantor has hereunto set his hand the day and year Ixrst above wrttten.

* IMPORTANT NOTICE. Delete;: by lining out, whichever warranty:(a} or'(b) is B
not applicable;. if y. {a} is. licable nnd the’ beneficiary is a’ creditor.

or-such -word -is defined m the Truth-m-l.endmg Act and Regulahon z, fhe R

. beneficiary” MUST “comply_with:-the “Act ‘and " Regulation. by d

. disclosures; for. this.p Cif. fhns 1 is. to ‘be 'a FIRST. liento_ fman:e :
the “purchese: of a- dwellmg, use Stevens-Ness:Form No. -1305..or equnvolen’-
“if this. mslrument is NOY to be a first lien, use: Stevens-Ness Form No. 1306, or
If_compliance with . the  Act. not’ réquired, dnsregurd this " nofice.

~(U the’ ngnn of the above is a corporation,
use, the.form af o:lmewledgmem apposne }

1ORS 93 490) ¥ R
srATE‘OF OREGON, County- of . ) SSe

Personally : e N ) iand

§ ~.who, being duly sworn,
ach lor hrmseli and nor one. for the olher, d:d say that the former is the

... presid and that the latter is the

secretary of

P i oedenenn ey @ Corporation;
and.that. the seal affixed to the foregoing instr ¢t is the corpaorate seal
of said corporation and that said instrument was signed and sealed in be-

““halt ‘of said corporation by authority of its board of directors; and each of

\them acknowledged sard instrument. to be. its voluntary. act and deed.

-' Before me:

L L L L i B (OFFICIAL
»~Notar)' Pubhc Ior Oregon o : - SEAL)
M ¥ comm:sswn expnes

“REQUEST FOR FULL RECONVEYANCE .© ©
< Te be uisd enly whon. obll‘geuenl'hm been poid;

} Trusteo’ -

The nders:gned is the Iegal owner “and “holder of:all. indebtedne “sécured’ by 'the foregoing trust deed. ‘All sums secured by‘said
You hereby are directed, on payment fo'you of any sums owing to you under ‘the terms of

I: all évidenc A’ol" debtedhe; “secured by said trust deed (which are delivered to you

to, the partzes des:gna!ed by the terms of saxd trust deed the

Beneliciary> T

: Do net lose ‘or destrey ﬂlle Trust Deed OR THE NOTE whith il ucu_in. Soth - must be 'dollnnJ to the trusies for ion before will be mode.

TRUST DEED B _ STATE OF OREGON

{FORM No. ”l-l) .
STEVENS.NESS LAW PUB, CO., PFORTLAND. ORE, . k . : County of

I certify that the within instru-
ment was received for record on the
..day of

M - and recorded
...... fuililon page.
i as hle/rcel ‘number.......;.... -
*Record of Mortgages of said County. "
Witness my hand and seaI of
County nfhxed Rk

L bPACE RESER ED




© - EXHIBIT "A".

a9

'iThe‘EOLIOWigg.daSCribed rédlfprbberty-infKlamath County, Oregon:.

A ’tract of land situafejinrSectidhfS,Zjownship 40 South, Range 10

-~ East of:the Willamette Meridian, more particularly described as
--follows: - L o : :

‘Beginning at the most Northwesterly corner of above said tract of
real :property, which corner ‘lies at the intersection of the Easterly:
.right of way ‘boundary of the:Burlington Northern Inc. railroad ané
the Easterly right of way boundary: of: the U. i
: canal; thence' along said irrigation canal'right of way boundary North .
29' 30" East 383.44 feet, and North 78° .16' East 311.64 feet to. a
% inch galvanized iron pipe marking the true point of beginning of '
.this descripti®n; thence continuing along above said canal right of
way boundary North 35° 38! East 472.25 feet, more or less, to the
. Southerly right of way boundary of U.S.G. Canal; thence along said
boundary South 56° 23' 30" East, 223.80 feet South 58° 36'- East,
'366.50 feet 'and South 86° 24' LBast, 317.60 feet to a % inch galvanized
- iron . pipe-in alignment with:an existing North-South fence liine: thence
along said fence alignment South 5° 55' 30" west 1098.40 feet and
South 0°°48' 30" East, 72.20 feet, more or less, to a point on the
North boundary extended of that parcel of real propertv described.and
70 at page 9929 of Deed Records ‘of KXlamath County, Oregon .
- 60.45 feet from the Northeast corner thereof; thence South
, - 45" West along said boundary and boundary extended a distance
.- of 992.05 feet, more or less, to a % inch galvanized. iron pipe which
#..is-distant 153.70 feet Easterly from the most Northwesterly corner cf
“.aforesaid parcel of real property; thence North 1232.84 feet to the
‘true point of “beginning.. Cn AR ' Lo

kTOGETHER'WITH the following described real propverty-in Klamath County,
Oregon: : i ' o

Attt of-land situated in Section 5, Township 40 South, Range X0
"'East of the Willamette Meridian, more particularly.described as
. follows: Beginning at the Southwest corner of the NWXSE%X of said
-~ ‘Section 5; thence North along the center line of Section 5 to. the
‘ y ri f the G-Canal as now ‘located: thence North-
: erly line of the G Canal to a point t
.. South 56° - East 223.80 feet; South 58° 36' East 366.50 Feet,
-and South 86° 24*' East 317.60 feet from its intersection with. the
‘Southeasterly right of way line of the G-1 lateral; thence South 5°
55' 30" West 1098.40 feet; thence South 0° 43' 30" East 72.20 feet
to the true point of beginning; thence South. 83° 01 45" West 60.45
‘feet; thence South 0°.48' 30" East 923.30 feet to the South line of
Section 5; thence East along said South line 60.45 feet: thence North
923 feet, more or less, to the point of beginning. ‘ '

" SUBJECT TO a 30 foot‘accessfeaSemenﬁ40vér the East 30 feet as set
s forth in Agreement recordedfOétobcr;27;;1975'in Book M-75 at page
13399, Microiflm Records. S S T ;
. EXCEPTING THEREFROM that portion lying within the Dehlinger Lane
[f}gbt;éf»V§Y’ TR Se : C;Elxciaaryf T

S

L i . _"!"‘_.“

PRosnative /7

- hereby certify that the within’ instrument was received "Shé,‘filé&;“foi‘i’keédr'a:bn the = 13th day of
Jaeir _Hamh__AD, 19_7_é_at_33i _ "«.j’!v'éloék P M, and dvuly'reco'rded in VoI_M78
. of __ Mortgages  ___on Page__4760" . L

~—

* STATE OF OREGON; COUNTY OF KLAMATH; ss.

WM. D. MILNE,; County glcrk'
By Ll v o ,,‘ Deputy




