- NOTE AND MORTGAGE :
‘"‘fl“DANIEL J RICE and MARY (P RICE husband and w:Lfe

‘:1"15" -ma N represented and actlng by the Dlrector of Vetcrans Attalrs. pizrsuant to ORS 407.030, the fcliow-
it th . o '

ln;ducribqrmh ptopex‘ty located in the State of Orégon Y4 Codﬁty of .. Klama :

fx\rx mts 6,:‘7 and 81 Block’*ByoNGRTHrl@AIWH EAI:I;S
accord g to the off:l.cial

'°f° er with the tenemenu herldltaments rights prlvlleges and appu including roads and used {n fon
7 {withi{the ' premises; electric wlﬂng and - fixt tures; furnace and heating system water h uel )
ventilating, water and Irrigating systems; screens, doors: window shades and bllnds shutters; cabinets built-ins, linoleums and floor
: coverings, built-in stoves, ovens, ‘electric sinks, nir condmoners ref. S: and all fixtures now or hcrea!lcr
installed in or on the premises: and any shrul bbq or. umber uow*gmwﬁng or hereafter planted or growing thereon: and an
replacements of any one or more of the forexolngt{tems, in whole ‘orin part, all of which art hereby declared to be appurtenant t¢ the
. land, nnd all of the rentu lssues. and profits of the mortgaged property:

" to secure the payment of Twenty Nlne... Thousand Nine. Hundxed Eifty and‘m/loozngey—::-.e::’_- Dollars

u29 950 00_--"-1' and lnterest thereon. evidenced by the louowing pmmlssory note:

ne Thousand Nine. Hundred Fifty and

hn0/100--—-—---- g -Dollars (‘-29,950-.-00—————-——). with. interest from the date of

initial disbursement by the State ot Orexon. at the rate of “S.a. SIS percent per annum until such time as a
different interest rate s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterdns' Affairs in Salem, Oregon, -as toﬂows

$183.00=~—~cmaeaen betore May: 1, 1978===- ' and slﬁa.,.ao.._gnwthe_m

first of each mnth:“:::‘lhereafter. plus one—mel fth..of. the. ad valorem taxes for each’

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be t‘t’xllv paid, such payments to be appl!ed first as interest on the unpaid balance, the remainder- on the

principal.

The due date ot the last payment shail be on or before Aprll l 2006

In the event of transfer of ownership of lhe lgsmmlses or any part thereof, I will conunue to be Hable tor payment and
shalldra zexes prescribed . da 8 cer e

407.070, !:o such transler R

Th! fihoﬁiiior 61-“-{1.l;|tedue'n-( owner may: pay all or.any. pnrlvo(-lhe loan:at any:time without pom;lu}. :

S*the morua‘or Lovenanta that he owny the premyiace lu fee alipla, haa m\‘l Taht to mortgage aame, that the Nvmlaﬂ are free
rom ‘encumbrance, ‘that he will warrant and defend same forever agatnst the o almn and demanda of all poraons whomsoever, and this
covenant lhall not be exnnuulxhe\l b,v toreclomrc but shatl run with the land: i

1iah bl

2.‘ Not o, permll the bdlfd 'v':lo' coma vacant or. unoccupled not m permit the:removal or d any r tm.
rovements, now.. or. hereafter, ex!stll? 1C . keep same_ in, good; repat complete all. oonstruction wn.hin n renlonable ume in
rdance” with’.any agre n ,the partles here 0} oy

3 Not to permu the cumng or ;remo

Tl "Mortgagee 15’ aulhorlzed toipu 1 réal'y
-, advances to bear. interest as pmvlded in t

“ 7. To’ keep all” buildin } 1y d he ‘term ‘of ° mortgage, against loss’ by ﬂre and such other hazards in such

company or companies and in such an amount as shall bc satisfactory to the mortgagee;. to ‘deposit with the mortgagee all such
licies with recelpts showing payment. in full of all premiums; all such insurance shall be made payable: to
rourance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expire:




8. Mortgagee shall ititle all™¢ omain or for'any security volin-
tarily release . - .

he mortgagee~ o

P 2’ gagee ng of a transfer “of owni hlp ol the premlses or any part or interest in nd to
furnish” afcopy of:the: instrument of transfer to the ‘mortgagee:’ a’piirchaser shall pay: lnterest as ﬁescrlbed by ORS 407 070 on
all paymems due _trom the date o: transfer 1n all }h spects thls mortgage shall rna force and eﬁect
The mortgagee may , at his option, in’case’ of, detault .of, the mortgagor,- erform same in whole or in part and all expendxturec

made . in so doing including. the .employment of.an. attorne, ci ‘to.secure compliance.with the:terms. of-the mortgage: or: the noteﬁl
draw. interest at.the rate!ptovlded,mdhe, note, and /all: su expenditures shall.: be immedlately—-repayable by the  mortgagor wi
demand and’ shall be secured by ‘this’mort, N

heretn contained ‘or’ the expenditure ot any %ortion of the loan for purposes
se:specitied:in the:app ncat(on..exeept: yiwritten:permission ‘of :the ‘mortgagee. given before the  expenditure is made.
shag cause '.gje etntlreiindebtedness at the optlon of the mortgagee to’ become ‘immediately . due and payable without notice and this
mortgage :sul

The- failure of the
breach of the covenants. B
shall be liable for the cost.of:a. ﬁtle search attomey fees, and all other costs

PR,

In ¢ is: sthe ‘1
incurred ln connection with such foreclosure

- pon the breach 6f any éovenant o of the mortgage. the mortgagee shall have the’ right to enter ‘the’ premises, take possessmn
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the;right to the appointmert ot a- receiver to collect same.

The covenan's and agreements hereln shall extend to and be blndmg upon the Jutors,” ac 1 -—axors. , and
o! the resp part!es hereto, - ~ Lo .

It 45 dlst!.ucuy ‘understood :and: agrced that- ‘this note/and". mongage are subject Ao the provls!cns ot Article XI-A of the oregon i
- Constitution, ORS: 407.010 to.407.210 "and" anix‘(e -thereto: and to: all:rules. and regulauons which have been
;isued m-i may hereaftcr »be_rissu' . Veterans A!lalrs pursuant to the provlslons of ORS 407.020.

G iNg Eevt o
: - “WORDS: 'I'he
applieabl- hercln i

> i
wxmzss.w;-manor - Th ~-monxaxora hays et thelr . hnndl and aeals thls “l thday of-
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