-TRUST DEE’D: C

, March... '....................1'973....between"9
.CHERYLLSUCCO
‘ : PRI ',.;........asgrantor. William Sisemore, as trustee: and.
A corporation organized and existing under the laws of the

R o T : ITNESSETH: == . .. . . R ~
/The -grantor: irrevacably .grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klmthy County, Oregon, described as:- oo S :

Lot 1, Block 9, Drxox. ADDE
-~ FALLS y+-in “the- County-of K1

- which ~>£aid*aéscribed:réal:propeﬁ*:is:nofcur';enﬂy used for agricultural; ﬁmberkrér,:t;grazing —purpkoges, :

together with all and singular: the appurtenances, fenei'nenfs.’heredifarhepfs. rents, issues, profits, quér “rights,’ easements or privileges now- or
inanywise appedaining to the above described _premises, “and all plumbing, fighting, heating, venti-
ing_and irrigation apparatus, equipment and fixiures_,ﬁ!ogefher with ell awnings. venctian blinds, flcor

eting and linoleum, shad in oppliances-now or hercaff;;':'ih;f;srl‘léycl in or used in connection -

“ with~the Jabs pscri premi i i i - i i ' hei scquire,- for the ‘purpose of sscurine NEE
performance of each agrooment of the grantor harpin conlained and the paymen [ ‘IWELVISTHOUSA&SANDNO/IOO--— :

5 (312‘000-.0 .....). Dollars, with_intorest thoroon according to the torms. of o promitsery “note of oven datg herawith, payable: to . the . :

beaoficiaty - or ‘ordor and made by the grantor, princisal ond inforast being poyabla.in manthly instollment. of 5108.0 e Commencing
RAPEAL XS e N ,

This trust deed shall further secure the payment of such additional money, default,: any balunce rematning in the regerve &coount shall be credited. tn the
loaned hereafter by the beneficlary to th Indebtedness, he reserve. account for taxes, sessments, Insurance premjums
mpertf. as y idenced by a and other charges is not sullicient at any time for the payment of su charges
by this trust deed 15 evidenced by 28 they become due, the grantor shall pay cit to the beneficiary upon
. may- credit payments received by it upon .. demand, and if not paid within ten days after such demand, the benefl
tes or. part: of any payment on-one- note and part ‘on -another, - mnrnr its-option ~add - the amount of such deficit to the principal of the
~ay- elect. obligation secured hereby.

~. “~ The gran hereby covenanis to'znd with tke trustee and the beneticlary Should the grantor -fail to keep an of the foregoing cuvenante, then the
berein: that_ the said. premises and prog:ny conveyed. by.. this' trust deed : ara - beneficiary. may - at fts option carry out the same, and ali its cxpenditures there.
free and clear of: all encumbrances and ‘ that the arantor will -and his heirs, ~ for shall draw interest at the rafe apecilied in the note, aball be repaysble by
‘ and . ad 8l . t and -defend - his -said: title .thereto ~¢the grantor on demand ‘and shall be sccured by the lien of this trust deed. In
against the cialms of aj) persons whomsocver, id fat . “ this connectlon, the beneficlary shall have the right In {ta discretion to complete

5T B : RS e T S > Uiy i T % .80y lmprovements made on sald premises and also to make auch repalrs to
- The grantor covenants and agrees to pay sald note according to the te " property as in its sole discretion It mny deem becessary or advisahie,
thereof .and,  when dur, all tazes, Assessments and other charges levied against B s - o N - B
keep  said property free from: al} encumbrances having pre- he’ grantor further agrees to comply with alj I
_deed; to complete all bulldings-In course of coustruction covenants, conditfons and restrictions affecting sald
vithin six months fromn the date fees and expenscs of this trust, Including the cost
to repair and restore " tho other costs and expenses of the trustee incur:
or lmprovement - on g .this obllgntlon.,and trustee’s and atrorn ally lacurred;
may b when due, all  to appear in and defend any action or Droceeding purporting to'affect the secur-
therefor; to property . at’ all ity hereof or the rights or powera of the beneficiary or trustee: and to
times during construction; - to repl -work .or materials unsatisfactory to costa and cxpenses, including cost of evidence of title and attoruey"
beneficlary within fifteen d tten - notice from beneficlary of such reasonable sum to Le fixed by the court, in any such action or proceed)
fact; not“to remove or destro; ing or improvements now or hereafter - which. the beneficinry or trusteo may appear. and In any suft brought by - bene-
construeted on sald premises;” to uildings and improvements now or ficiary to foreclose this deed, and ajl anrd sums shall he seeured by this- trust
hercafter erected upon aald property fn good repair and. to commit or suffer deed, . .
DO waiste of sald premises; to ¢ep-nll bulldings, propcny and linprovements
now or hereafter erected on said ! y 1 loss The heneticlary will furnish to the 8rantor on written request therefor an
by fire or such other hazards as zhc.beue!lclary:muy from -time .to time -require, annual statement of account but shall not be obligated or required to furnish
In 3. sum not less: than the orlzlnal'prlnclpll.imm”ot‘the:note or- obl, " '2ny further. statements of - account,
secured by thls trust deed, in a dmpany or p e to the bene. .
ficiary, and to deuvbelr v.!hie orlglinnlfpollcy t'wr tl}:nsumc?‘l]n eorretcir. Lordm nnéi “lltt}):‘ It Is mutually agreed that:
M use -favor of - e eficia attache an W) ‘ -
approg :,gg;' p';!.m: r;n:l nln'p]uce ‘of - busi, of th?‘ ficiary At least L-In the event that any portion or all of said property shall be taken
fteen days-prior to the :effective date of_ 20y such policy of - insurance. - 1t - under ihe right of d or n. the b 7 shall have
said policy of Insurance 1s not 80 ; tendered, - the benaﬁ?:luy»mny in- its : the right to commence, prosecute fn its own name, uappenr in or de end any ae.
discretion .obtain -Insurance. for- the- benefft Of ‘the' beneficinry,: which - insurance - tion °;£N°°¢ﬂmk'- of to make any compromise or settierment in con
P by -the tor during the. full term of the policy thus Iog and, it it so clects, 10 require that all
B y S e e R 3o e pnf’lblc as:compensation for such taking, wh
S Pl E R L e L 1 st quired toﬂgay all reasonable Costs, expenses
rovide regularly for the Prompt payment of sald taxes, assess. . or Incurn /by the grantor in such proceedin
Insurance premlums, the grantor s rees to pay to - and applied by It first upon any r cOS!
to the'monthy payments. of fees neceasarlly patd or Incurred !:F the heneficta;
or. ob bal: B i upon .the indebtedness secu
7 taxes, ‘assessments. and &t Its own expense, to take such actions a
ayable with respect to sald property. within each aucceed. be necessary in obtalning such
also ope-thirty-ssxth (1/38th) of the Insurance. pre request. .. - '
said property within

N Wwritten request of the bene-
d and the note for en.

Y . ., ithout affecting the
several. p ; rged to the principal of the 2 i
A : . N Y. person for the payment of the indebt, . the truitee may ()
Ehe” hendtsiry 1 ion, O 1 beneficary "the sumy 3o Frterit ool Gl ot 5 87 L 2 oo o it ool preprir: 45 It 2L
- . i sement. or creatin, Aand reatric on 1ereon, 0in In any subor) L
:;;d nnnﬁ'l:""'x car nther,chpuu wher! they uhnl[ !wcpme ‘due ..r_;“nmr Agreohienl nueeﬁn. thin desd ar the u'yu nrrl'hlrgﬂ herenf: () m:mv-y,
; I Whe wrn - T e ™ sants N thes

Withont wabin 1wl or uu‘y Al of the Mopsity, The grantee In 1Y reconvey.
n;n.«u may l!nu ‘Jn.\uhc.: As {ho "{\cn.m ."; Perauis tegally catitted thereta®™ and
en X 5 ; the recitala therein o Ay maticrs or facty shall fe wonclustve brout of the
ﬂ.’:"s:.m;’ﬂ:gllnmti:“l ;;“.‘»““““"l aald h 4 thereot, botore truthtulness thoreaf, Tiustee's tees tor any of the services  in L’Iil paragraph
lcies o aald property, shall by’ $5.00, ol e
resal The CTUTEIA0T A addditiona) securlty, grantor hereby asigns to Leneficlary during the
- other - charges:.lovied -or - | < conti of thear truats all reuts, Issucs,” royaities nad profits of the pro. -
the :amounts - as: shows . by - the statements thereof turniahed perty affected by this deed and of any perronal pProperty located thereon. ‘f‘l’l!ll
by the. collector Ot -such - tages, Rssessmenta of othep charges, and. to pay - grantor shall delault In- (he paynment of any indebtedness secured hereby or tn
insurance: premiums . iy . the amounts: shown:on- the: statements submitted: hy the performance ‘of any agreement hereund
and to charge said sums . to the lect all auch reats, is.
which may" be required ' from . bemmg'due'nnd‘pgy
;pucpose. =; The:grantor. agrees ficiary may’ at any:
or: failurs ito:have:any:fosur. - celveri to  be’ appointed court;
-outsof & defectin-any sin: aecurity-for:the Indebt ‘Bereby “sectired,

lis N
3 ciary. responsible:

-written.or: for: any ;loas- or: ?lnnget g - : 3
surance policy,.and the ben:ﬂ:luy:hemby:u_r.nnthorlxed.'uu-;tha eventiol eny said’ property; Or any - part thereof, fa fits o

: loas, to compromise:and. settle with iany: | < t ply-any Tents;: ssues ‘and :profits; including - th
such %snnnfge ‘receipts u; :z the obligations secured - by. !hlndtm:‘:.artfe::{.' {n ..e'o.u and expcuses of opera
compul - the ol indeb - for and satiefaction :In- *s: fees, .y Al .
fali or ll'p'on sale or other acquisftion o( the property by the Abencl_ldnry after c‘";c ;,\.,”5'...',%,!,':'_"““-“"




-shall not cure:or.waivs any de.
-any m done: pmulntp

noti; beneﬂduy y lnwrmnaf any sale oF - cod
d‘e duzrlbed'yroperty.ud tn‘rnhh bémﬂehry on:a

P 1 ] h as

be required of a:new.loan applicant and.: shall pay beneficiary

ge.

> a.lz‘lme is .of the essence. of this:instrument and. upon ‘default: by- the
Ty e

of

h der; the beneficiary may isums: secured hereby  im.

ly due and pay by delivery to the t. wri notice of def:

and clzction to sell the trust Droperty, which notice trustee shall causs to be
ed for record. Upon delivery of sald notice of defsult and election to sell,

ry shall deposit with the trustee this. trust deed and all promissory

: documents - evidencing expenditures - secured hereby..vhereupon the

1 fix the time and place. of . sale and ‘give notice thereof as

aw. - : e s e

i,

wred heril;f or in performance of any
tee of

7. After: defsult -and any -time prior to- five days before the: date set
by  the - Trustee - for - the Trustee’s - sale, the . grantor - or = other person- so
-privileged may pay ' the entire- amount then - due under this trust  deed and

e obligations h (includ costs - and : expenses actually incurred
in: enforcing the : terms ‘of . the obligation and: trustee's and:- attorney’s - fees
not exceeding $50. )-other :than  such ‘portion of the: principsl: as would
Dot then be due had- no’default oceurred : and thereby . cure the. default. - ..

8. After the lapse of such tiine w

of. sale. . Trustes m
Pproperty by publle announcem
. MAY: pos

me - thereafter ale: by - publio - an.

srATE;QF OREGON . (7. o
County oK 1amath. '55 :

- THIS.IS TO CERTIFY . that'on WLAi__daynf

A an sh
by the beneficlary, contalning referen u.}
O

. gled ee.: of the: note. secured hereby, whether or not named as 2
lace of .-

.. 4803

oouncement at the time fixed the preceding ement. The trustas shall
degver to tllmda p‘:u:h:g hl: «3 v L reqm.ﬁ 1aw, conveying the
perty -so sold, ‘but . UL any covenant or warranty, express or fzmpiied.
recitals fn the deed of any matters or facts shall be Dot of the
truthfulness thereof. Any person, 1 g the t: but In the
and the beneficiary, may -purchase at the sale.
en “the Trustee sells to the
1 afpg the 'proceeds of the trustee's
e sale including the com of &
by -the attorney. (2) To the obligation secured by the
: (3) To 'all “persons having r liens to the
interests .of ' the trustee in " the trust deed as their interests appear in the
order of - thelr priority.  (4) The surplus, if any, to the grantor of the trust
deed or. to his in int itled o such :

N .10, " For any reason permitted by law, the beaeficiary
time int a or to any trustee mamed
trustee d h d ch appointment

ded hereln, the
sale as follows: (1) To
the and

E . Upon su

veyance to the successor trustee, the Iatter shall be veated
Vnndhduuu 1

sucl

:llpoll any trustee herein named or ap]

ce
record, which,. when recorded in the office the er of the
county or counties in which the property is situated, shall be conclusive proot of
proper ment of the trustee,

=~ 1L - Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligsted
to notify any party hereto of penaing sale under any other deed of trcst or of
any action:or:proceeding fn .which the » b ¥y or tru be a
party. unless . such action or proceeding s brought by the trustee.

L.is 12 This deed applies to, [nires to' the. benefit of, and binds all parties
hereto, : their ‘heirs, legatees devisess, administrators, executors, successors and

azsigns.  The -term “'beneficiary’ ghall tnean the hoider and owner, lndladlng

beneficin

ereln. In construing: this deed 2nd whenever the context so requires, the m-?-

:lullllne g,t‘ndczluln?ludeu the feminine and/or neuter, and the singular number fn.
udes the plural. . . " :

(SEAL)

_(SEAL)

Notary’ Public 1n and for ‘said county and 'siate, personally. oppomred the

TLIIRN FE M

March..

- - 19...2_8_, before me, the undersigned, a
within named . :

CHERYL L. SUCCO . - R ‘ -

z
'y

knowntobetha ldonﬂcullndlviduuL_..num.d In and who oxocutod the' foregoing instrument and acknowledged 1o me that

he,’;“.xw.é‘ the same  freely and voluntarily for the uses and purposes therain girpréqigdi

%M é‘ s

WHEREOF, 1°have hereunt

" Notary- Public for Oregon -,
M

‘et ‘my "hand ‘and ‘affixed my notarial éaal the day’ and year last above written.

Reanheh .

N K

My. commission expires: V' 2 ~ (o ~Z |

Ll o V}rGrcmtc’r'ﬁ'
i 'KLAMA'[H “FIRST -FEDERAL 'SAVINGS :
"7 AND_LOAN' ASSOCIATION = i .-
" “Aler Recording Return To: - : o
: KLAMATH FIRST FEDERAL SAVINGS E
AND LOAN ASSOCIATION :

-(DON'T USE THIS
SPACE: RESERVED
7. FOR . RECORDING
7 LABEL ) IN' COUNS
TIES 'WHERE .
o usenly il

. STATE'OF OREGON
L "Cou"nfy of

I' certify that the within instrument
. was ‘received..for -record on’ the 14th.
day of _.___March 19.78
at 10231 o'clock A M., and recorded
in‘book. M8 _ _ on page 4802
~Record of Mortaages of said County. -

" offixed.
‘WD, Mi lne - -

L ) ; County Cle(r'xw

. _Pee $6,00

" Witness my hand and sedl of County

Deputy

i {

REQUEST

B g e '
TO: William Sivemore, ... Trustee i

FOR FULL-
To be used only when obligations have been patd.

Oy

RECONVEYANCE

The undersigned 1a the legal owner and hald
have been fully paid and satiafied. Yo!
| pursudant {o ‘statute, to cancel’all- evid
same. - °

d’by the foregoing trust doed. Al sums secured by said trust deod

You of any sums owing to you under the terms of sald trust deed or -~

“trust.deed (which' are delivered to you herewith together with said
he : A

b}vf:‘_b terms of said trugggdeed the estate now;h‘eld by. you under the




