‘hu d ; :
“the S;‘Afg’ﬁ fOR!GO repre'senze’g" ar:d acting by the Director of Veterans' Affairs, 'pixrsuant to ORS '407.030. the follow- - e
d’'renl property located in the Stage' of Oregon and'County of Klamath : it : :

i

Lot 4 in Block 14 bf THIRD ADDITION 70 CYPRESS VILLA according to the official

PIaE thereof on -£ile”if" the office of \the' Count Terks: of Klamath, County,

S aaist

. BN : : !

._together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used In fon
:wyith : the . premises; - electric wiring and. fixtures; - furnace- and heating system, water hcaters. fuel r ptacl p )
ventilating, water and irrigating systems; screens. doors; window shades and blinds,' shutters: cabinets, buiit-ins. linoleums and floor .
coverinss built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers. dishwashers: and all fixtures now or hereafter
installe in or on the premises; and any. shrubbery, 'ﬂon,\or:umber-\;now:growlng or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoin: {tems, In whole or in part, all of which arc hercby declared to be appurtenant to the
1and, snd all of the rents, lssues, and protits_of the mortgaged pro perty: - .

" to secure ﬁie pa’ynrxent‘ot nFQm_mmouﬁand uﬂdx d,.and nO/ 100 - - » TS Dollars

I promise to pay to the STATE OF OREGON _Foxty Two_Thousand Five H d_and no/100-=

Dollars (842 s 500 .00

; rresieress e - - -
initial disbursement by the State of Oregon, at the rate of 9 . percent per anonum until such time as a
different interest rate is established pursuant to ORS 407.072, principal 1 money of the United
States at the office of the Director of Veterans Affairs in Salem, Oregon, as follows:

with interest from ihe date of

;253.00--——'—--—'-'-!——5-5,{ of béto J,anua;y 15, 1978 and § ?R? 00_on the_ .
. _15th.of. each:monthm=mmortiereatter, plui _one-twelfth: of===m=m=m the ad Valorem' taxes for each

successive: year- on!the &emlse escribed sii'ithe" miorigage,fand “continuing’ until the full amount of the principal,’ interest
_.and advlances shall be )y paid, such payments to be applled ylln't as interest on the unpaid balance. the remainder on the

. 1 a st -
0 e 2o OO ENL DO T Z
1ast payment shall be on.or'b 't mher 15, 2007

_..- In the event of transfer of ownership of the remises or any part thereof. I will cantinue to be liable for payment and
the bal:gx‘ncejsha‘n"dx;aw\_gpter ,prggcri‘ty_:‘ediby ORS 40?_‘.0'1_0_wlrogx"da’te, _91 _suchrtransk{gr. . I

gage, the terms of which are made.a pan herT'!l, / ) /
] L/_‘Affll("'c’/' —é‘ L1145
/

J n D. Fdrtljlge', J:L/,//‘( —
: A QT

i ol s Lot
"

usan .H. Fortunme. .

: "l‘he":t'r'\'xiﬂ;hgior‘ o Miqhéni ‘awner:may -pay. all or any. pérl of the loan at any time without penalty.

a

SR Thie MOTLEAROT mve‘t‘\um‘ that he owmvll'\e.,)mé\mu i feo stinple,’ has goad Flght to mortgage same, that the. proemises arc (ree
Ctrom’ encumbrance, that he w 1 warcant and defend same torever aguinat the claims and demands of all persons whomsoever, snd this
“covenant ahall not be extinguished by foreciosure, but shall run with the land. i - N

: . SO TR OO : :
MORTGAG! ]
To pay all debts an
ndi im-

. Not to' permlttho dl'ﬁ‘!i ‘to become .vacant or: anoccupied ;-not to permit the removal or t of any or
provements. now_ or.herea ter . existing; to ‘keep . same;in .good;rcfnlr; to complete all construction within a reasonable time in
,..accordance. with” any, agreement. mada ;between_,,lhe—,.pnrun: heralo] i oo T B .
<o_vral't‘ot_nny timber, g.j‘xcieptw!‘o,r his.own Vdpmcsucr use; not to ‘commit or suffer any ‘waste;
ise bjectionable or, nlawful purpose: '’ :

nt, Mlen, or encumbrance to exist ai

t as provided in note

5 pheTn O Sk L by e £ el e Zip oyl T .
. LMortgagee isbau 0! o pay all real &ropeny taxes assessed against the premises and add same to the principal, each of the
avs 3 ar, e i
2t

To keep‘;;‘.ill buildings tince {nsured during the ferm of thémortga’ge. agalnst loss by fire and such ‘other hazards in such
company Or companies and in such an amount as shall ' be satlsfactor{ to. the mortgagee; to deposit with the mortgagee ail such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable 10 the_munzazge;

insurance shall be kept in force by the mortgagor in . case of foreclosure until the period of ’redemp}ion expkes;’/ )




8. Mortgagee shall be entitied to pensation and damages received Under right of eminent domain, or for any security volun-
tarily released, same, to. be,applied upon;the indebtedness

. Not to ledse or Tent th mis ‘of sam v)itﬁou@ Vwﬂttlen consent of the mortgagee;
. To pr&mpﬁy .notx'r‘); n'wrtgagee. in writing 61 a iranster/ of c;wnexship of the premises or any panror interest in same, and 10
furnish a‘copy of the instrument of ‘transfer - to :the - mortgagee; a purchaser’shall pay interest as ui;lrescribed by ORS 407.070

.- all payments Que from the date otl_tg'qr_xs!e;-;:m\vallb:othe;_xfgspgct‘s_ this mortgage shall remain in full force and effect. o

‘The mortgage_q,mag,{hat.hisfgpuon. in case of default, of .the maortgagor,.. perform same in whole or in part and- all expenditures
made in so doing. ineclu g:«tbe»emplpyment;of,.an:attomey,:tousecure; compliance with the .terms of the mortgage or the note - shali
draw interest at.the rate .provided-in the note,and. all-such expenditures shall: be ‘immediately repayable .by .the mortgagor withcut
demand and shall be secured ‘by ' this mortgage. . : E

E H ; ety v .

1T GBIy =Y 5 NS .

Default in any of the v or agr herein contained or the expenditure of any gortion of the loan for purposes

other than those specified In the. applcation, except. by written' permission - of the mortgagee given before the expenditure is made.

shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosur . i }

B

] SERT etk

The ‘tallire 6¢ the morfgagee to exefclse any options’ hereln ‘s :forth ‘will niot ‘constitute a walver of any right” arising from a
breach of the covenants. ' - SRR nons et vill ;not .«

. - In case foreclosure is.commenced,: the mortgagor. shall be liable: for. the. cost of ‘a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. : .

Upon'the breach of ‘any "covenant of Ttgage, "ﬁé~ﬁ$ﬁ§§§?&"§héﬂ"'ﬁ§3&"'fh"é"ﬁi;’h’t” to ‘enter the premi take s
collect the rents, issues and profits and apply same,. less reasonable coits of com;cu@.- upon the,indebtedness and the mortgagee
have the right to’the appointment of a receiver to_collect same. - - ., G TI T et E

a(ml:;,‘r ents h J" ‘shpvll;‘ extend to and be binding upon-the heirs, "‘ rators, and
ve: parties: hereto. = . = ABED pe Larnranes | - i -

It is distincuytunderstood:and,agreed that this note. and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to- 407.210 :and any . subsequent amendments thereto and to all rules and regulations which hav
issued or may hereafter be issued by the Director f Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The 1 ine shall be d x
applicable herein. e -

The
i of the r

i This is one aud: the ‘same «mt;»;:"tt!'g’asé’ewas‘fflé:d: f>f6<1:5~yr-ec6rd:‘l(ng,l Dated November
| '7:231 1977;cand irecorded .November -2- X977 in'Volume M77,:-page 21070, records
*3i0f (Klamath-County; “Oregon s AT e I B DR

TE

lN}WI'I'N ESS- WHEREOF, The ‘mortgagors have -set their hands and seals this 2 ‘!;!491 ; ovember JL.ZZ -

/, / s (Scal)
Te g

A 4 K /
n . Fortun_e;)ﬁj s .
[
Mt Loz 2. S \-af/f:"f ‘z :T) (Seal)
Susan‘H, Portune =

gy

o (Seal) .
Ch SR GO LT AR L IGER e FEONY S T T

(3o

County of

Klamath -

' Before me, a Notary Public, personally appeared the within amea JoOhD D, Fortune, Jr. and Susan H. Fortune

his wite; and acknowledged the # fnstr t to be .. thelr

and year last above written.

Notary Public for Oregon

My Commission expires 7 /f\’ ) / &/

'MORTGAGE |
L. M75965

“FROM ) AT : TO Dipartment of Veterans' Atfsirs
‘: STATE OF OREGON, I e }
ST A

County of Klamath - : '

1 certity that the within was received and'duly recorded by me in Klgmacb ) County Records, Book of Mortgages,

aeateeaztee.
-

No, M77 P i an:::“;;‘v,';:movemben‘, ZcAth.D-.MImE:;:'-Klamach -

IR AN S I}f%‘ SEIREIY VIR B CRERONE AfTwy
ny.xﬁ... %«z(\/}/ .,/&c't/" ot ’

Fied "7 NovEmber 25 197744 v
¥ "Kl%ma"t:h';Féll'é‘,"?()i"Egdii ) !
s Kl amath SR PRLY wnd mrre “By

D!-“!’Anmmrmer'mr%%xg’sﬁ?irﬁﬁ’éﬁ D LOKLGnEFen: $6800 spovu e
XDELAXA EAOIHINUBIIK ‘ o -
Pt M. 4eh st @) o
Klamath Falls, .OR . ,‘?7601

31w




TATE. OF OREGON; CounTy. OF KLAMATH; o

~Filed for recory at: réQuesf,o'f; Klamath eunt Title lCo.

-D.1978 oz, AM., ane

: g of -%mgg&e‘s;\_r on Page. 4820

v D. MiLn

SRR wes ST - RELEASE OF MORTGAGE | . T Secon

) KNOW ALL MEN BY THESE PRESENTS, that ﬁe undersigned Pkoducﬁ'on Credit Association, a Corporation, organized aad existing under
the laws of the Unjted States of America, with jis Principal office aLK_.lam.athFalls.: Oregon - » does Lereby certify and declare thas :

the following described R:;: Estal te mortgages, made and execiited by... S.C. Mas ten § Patricia A. b as )
‘to the said Produq:iop Credit Association as Mortgagee, a;e; tqgefber with the debts thereby secured, fully satisfed, released and discharges: =

'DATEOFMORTG‘AGE.: DATEbFFILING . . COUNTY | IBTATE. BOOK & PAGE FILENO. . . AMT. SECURED .
S12:5-77 12-16-77" " Klamath Oregon  M77 243171 $125,669.00,

}ss. , ACKNOWLEDGMENT

day of...........March_ ) B . 19.L....7k8,jbefore me the undersigned Notary Public, personally appeared

.~ Don:W. Krider S being duly sworn, 'did sa ;
. Treasurer, of the above named association, i t thi i ing i 1 ) said corporaticn and’
that said instrument i i i rati i i i i and he acknowledged said instrument to
- beits voluntary act and deed, - : k i : . S

TN WITNESS WHEREOF, T hereunto set my hand and official seal,

S TATEOF OREGUN; COUNT Y OF KLamAth; s,

“ted for record at request of _‘Klmcli_;ggmﬁsl&_‘i%-._._m "

ais _18Eh day of _...HJ.'-'SL_._..____A D..1978. at 21307, A on

: tuly. reco'rd'ed,‘lh:Vol. ~MI8. __, of Mortgages .~ Page 4822 _
: Retufnfo: ST . PR NN R W:p. MILNE, County“C'a-.,u
- SeCe Masten S AR LT ; _ Dy — _
"PoOs :Box 156, . . e SR : :

 Bonanza, 97623




