-e; as Grantor, .

..; as Trustes, s
: : v , as Beneﬁciarvy,"
. . . , WITNESSETH: - T o e
Grantor irrevocably- grants, bargains, sells and,_conveys to’ trustee in trase with power”of ‘sale, ths ‘property’
i amath. .County, Orégon, describsd asy i T L T R i D TR

_ Lots 9 and 10, Block 212, T
according’ to the -official -
421-fClérk'of‘KlamatthpuntY{

, “heredit andappur and “all other rights thereunto belonging or in anywise
and the rents, issues and. profits thereof and all_fixtures now. or, I»z_ereait;rr attached to or used. in connec-

indred: Tuent 7 s L Dollad, i it
Promissory“nots ‘of ‘even date herewith, pavable to beneficiary or arder and made by grantor, the
. March 13 19 83

- 'final payment of principal and interest hereof, if not sooner paid, to be due and payable S, 1908
> The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. e : ’

The above described real Property “is- not currently used :for: gricul! I;-timber er grani g Purg .

To protect the Security of this trust deed, giantof’fagree 7 (a)” consent:to the making of any map or plat ol said property; ¢ b) join in

1. To protect, preserve ‘and maintain said property in good condition gmnrmg any easement or creating any restriction thercon; (c) join in'any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a_grecment«allechng this- deed or the fien or charge
not.{o commit or-permit any waste. of said PIOPErLy . oo o thereol;. (d).reconvey,. without .warranty, all or. any..part of. the property..The
. 2. To compl ;i drantee in’any reconveyance. may be described as the ‘‘person or persons
manner any buildin, legally entitled thereto,”" and the recitals therein of any matters or facts shall
destroyed thereon, . be conclusive proof of - the - truthfulness thereol. Trustee's fees for any of the

. -To comply with ali laws, ordinances, regulations, covenants, condi. Sservices mentioned in this paragraph shall be not less than §5.
tions and restrictions a{l«:xing said property; if the beneficia - Upon any delault by grantor hereunder, bcnclici-‘lq' may at_any
Join in ing . £ ", p by .

10.
suc, 73 pursuant to the time” without' n TS by agent or by a receiver (o he o ap.
cial Code as the beneliciary may fequire and to pay lor fifi . i il i fo the adequacy  of any security for
proper public ollice’ or “olfices, as well an'the cost of ‘all lien searches minde enter ipon and take possession ol said: prog-
- by liling olficers or searching agencies 43, may be deemeod desirable by the i i
* beneficiary. .. et DU it :
: “4. To provide -nnd continuously mnintain insurance on the buildings penses ol operation THI r attor-
n the suid preises agninst loss or-damage by fire ney’s fees upon any indelitedness  aecured bereby, usd in anch order as bepe-

Lory snay de ti P fime require, in Hiciary may deterpiine,

an amount. not less than nsuﬂab?e.ﬂraide L Wrilten in (o 11 The  entering. ipon. and . taking s property, - the
Smpani ptable’ to ¥, with loss payuble to the latter; all collection of ‘such rents,, i i edn .ol fire and, other
policies’ of insutance shall be delivered to the benoficiacy. as. svon as insured: " jnsurance petie: : sation king or damage of the
the frantor shall tail for any reason (0. procure any suck insurance and (o . broperty,- an, 3 fon: esaid, shall not cure or
- deliver said - policies to the beneliciary at Jeast ililteen‘duys»priar, 10 the expirn: - \wajve any . validate any: act. done

tion of any policy of insurance now or herealter placed on' said buildings, > . P e .
- the "beneliciary - may procure the same. at. grantor's expense. Theé  amount 12 Payment ol any indebtedness secured
colliected under any’ fire or other insurance policy may be applied by benefi- i agreement hereunder, the beneliciary may
ciary upon-any indebtedness secured hereby and in such order as beneliciary H ; yable. In such an event
may determine, or at:option of beneficiary the entire 50 coll 1. or H used for - agricultural,
any part thereol, may be . released o grantor. Such application or release’ shall | iy oo 4 eneliciary may proceed to forecfoss this trust
not cure or waive any delaulf:o: notice of default hereunder or mrnhdnte any .. deed . in equity, as.qg marigage in. the manner provided by law for mortdage
act done pursuant to such. notice. .- . . ., . i : {oreclosures, However jf suid real property iy 70t 30, currently used, the bore.
3..To keep said premises frég from construction llens and 1o pay” all ficiary. at his clection may. proceed of foreclose this trust deed \in' cquity me
ed or assessed upon or . mortgage or close is. L ndvertisement
Jssessments and other and sales In ¢ ici ©r the trustee shall execate nmd
be ! promptly deliver ecceipts’ therctor in wri it Aeluuadt und - his election to sell the
o beneliciary: should the Reantor fail to minke paymiont ol any taxes, assess~ Y weril P 10- satisly the obligations secured hetohy, where.

ments, insurance premiums, liens or other charfies payable by grantos, Jeith . . titne and place of anle, give notice thereof as then

by :direct payment “or by _providing ”"""{‘C“”Y with lunds with which 1o required by Iaw “and proceed 1o loreclose thix trust deed in' the manner pro-

make such payment, [)rnehcm{y may, at its option, mnkq payment thereol, vided in ORS 86.740 ¢o 86.795. i B

and the amount 30 _paid, e 3 h £ s « © 13. Should the beneliciary. elect to loreclose. by advertisement and sale

hereby, 3 s ter delnult at any- time prior to five days belore the date set by the

trustee for the trustee's sale, the grantor or other person so privileged by

1. QRS 86.760, may pay to the beneliciary or pig Successors in’interest, respec-

the entire amount then due under the terms of the trust deed and the

boun he - including costs and cxpenses acrually incurred in

. nent:. obligation herein - “enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-

d, and all: such pay 1l be v due and payable with- ceeding $50 each) .other than sucl partion of the. principal ny would not then

out notice, and the nonpayment thereol shall, at the ‘;P("’" ol ‘the beneliciary, be due had no - default occurred, and’ thereby cupe the delault, in which event
render all’ sums secured by this trust deed immediately “dué and payable*and | all losure lings shalt be distissed by the trustee.

constitute a breach of this trust deed. <o P A 1P ST Sy 14; Othe, i the sale shall be old e the date and_at the, time and

i 6. 10 gay all costs, fees and cxpenses. of . this trust including the cost | place designated i the notice of safe, The trustee may sell said propetty either

of title search as iell As the oth nd expenses of 1 tas 1 ;N one parcel or 'inseparate. parcels - and shall well “the “parcel or parcels ar

in_connection with or in enforcin, ‘ s auction. 1o the Kighest - bidder  for casli, payable at. the time of salo Trustee

fecs: actually “incurred. N . . N shall ‘deliver to the purchaser its deed in form na requiced by law conveying

-2 appear in and delend any action or praceeding purporting o the property “so sold,” but without any covenant OF WArTanly, cxpress or i

allect the' security. rights or pawers of beneliciary: or trustee; and in I plied. The vecitals: fa (e deed of any“matters of fact Shall he conclusive proot

action or proceeding in which the beneliciaty or ‘trustee may appear, including - o4 the truthfulness thereot. Any person, eachuding the teaster, byt including

any. auit . lor the,lurr'cloalﬂ_e of this ‘I".“!' o pay all COMs and, Lxpenses, in- ‘the grantor. and heneficiary, may purchare at the enfe.

cluding evidence of titls and Ilw’hrn"h(‘lnry'u GF Trusteo’s” attorney's toea; the 15y tee selln prssudant fo the powers provided herain, fruntee

Orsiey’s feen mentivned in - this pracadeaph’. 20 calt caver shall be y N : efxiDf nale to jravinent st €1} the expenses of sale, in.

the frinl court_ and in the event:of an appeal fevr. any fntamvnt ot chowding the Sompenasthn of s the Haates ami: o teasonatife Shasgo by teunton's

decron ol (he trial couer Eranfor hither agieey by Pay meh i B T ap. e Hhe Ghliation secured by the go0 ol decd, (8) to all persons
prellnte vount shall witjolia roaranatie as The Benelians wr i toustes's i ?\L‘ﬁi‘n‘g"‘rm\?{)dml liens m‘fiu—mwm 10 the inteceat ot ‘the h:ul)u- in the. tront
feoy's tees an sush appeal. Lo leed s their interests may appear 6 the order of their priotity and (4) the
Je in mutually sgreod chac:. Sy S i I the  AOE 08 (0. his, suceapsor in interest entitled. (o such
8.°In the event that” any portitn or wlf of fd ¢ Y shall "be faken” T T o ot . . -
ight of eminent domain or condemnation, heneticiary shall have the 00 B Fortany - teason pronittad by gy benellciary tvav from tivir to
right, il -it :s0 olocts.: to tequire that - all eroany portion of the nuniaes payable ABPUINE: A, sConor. e NUCTERIOL - 0 GO YL uston nanyed herein or to any
as compensation for such taking, which are in ercesn ol e anvonne requleed OF dintee appointed horeunder,  Upon such appointient, and withour
to pay- all teasonable costs, expenses and allorpey’s foen necoasarily pald o5 HIveyance (6 the succonsor teuntee, the latter all be vested with alf title,
incursed by geantor in sich  procecdings, shall be paid to bencliviary. and powera and  duties. conterred UGN any trustee herein naed Or appointed
applied by it tirsg “pon any reasonable costs nnd crpenses and attorney’s lews, hereunder, Each such appointment snd substitution shall be made by written
both in_the trial and appellate courts, necessarily paid or incurred by bene insrument executed by Beneliciary, CONININIng reference. to this trust deed
liciary in such proceedings, and - the balance applied upon the indebtedness i ol record, which, when' recorded in the
secured, hereby: and . drantor. agrees, at.its LOWR expense,. to take. such actions . R x . i
and ‘execute’ sicch instruments. as_ shall be” nécessary in ‘obtaining such com- § ‘conclusi ool E i) SUCCESSOr frustee, =
T i promptly upon heneficiary's request, o 17, Trustee accepts this s duly. cxecuted and
- O IAL any! time and. from tirne 107 tim fupomwriln-njnquuts‘of bene- is -made a’ public record as provided by law. Trustee is not
ticiary, payment of . jts fees and presentation of this deed and the note for notily any party hereto of nending sale under an other deed of
endorseinent: (in case, of full reconveyances, for ion). without “allecti; T2 lrusf}orffol({nny"acuo “or proceeding sin “which :Brantor, benelicinry or frustee .
the liability of any n for the payment of the indebtedness, trustee may shall be a ‘parts such action or proceeding is' brought by trustee.
- IS o ¥y B > R H ALt b =i Rakie = £ = 2 o P N

oy B C i ey

now or hercalter crected o
and such. other harards as t henefi
%?pifu

“the Lick;

NOTE: Ths Trust' Desd “Act provides ‘that the frustee” hereundar must b either on ‘g orney,” who “is “an ‘active member of the Oregon ‘State Bar, ‘a bank, trust company
or savings and loan  associotion outhatized ‘to. do- business under: the: lows of Oregon or. the -United . States, as title Jinsurance: company. authotized 1o Inpyra title. 10" reql.
property of this state, i3 subsidiaries, affitiates, agents or branches, ar the United Statoy or any agency thercof, . ¢

R




-ty an alid;
es’+em§’ eani ar‘écéfdlgéfnl'c Sé%‘%,‘ e ‘fﬁﬁ"
Uolume M?EI Page 2440 M‘J.C]'.‘Ofllm records of Klamath County, Uregon. : To whlch
thJ.a 1nsrtument 15 Jjunior:zand- Second,

and that he lel warrant and forever defend the same agamst aII persons Whomsoever.

.The grantor warrants. that the proceeds of .the loan represented by the above described note and this. trust deed are:
(a)*. primarily -for - grantor’s -personal, : amily, - household : or ‘agricuitural. purposes ('see. Important Notice below),

¢ kXx&mﬂxMxxmxé(m*xx)o(x‘xx'kaxmkxkxxmxmwmx«xmmx«»mxxmmxw

.. This desd applies to, inures fo fhe benefit of and binds"all parnes hcreto, therr bezrs, legatees, devrsees, admrmstrators, execu-
tors, personal .representatives, rs-and .assigns. The term beneficiary shall- mean-the-holder: and owner, including pledgee, of the
conrract secured hereby, whether or not named ‘as a beneticiary herein. In construmg this deed and whenever the context so requires, the

fhe "and the’ neuter, and_ the’ singul. ludes. the . plura)

* IMPORTANT NOTICt' Delefe, by: linin “out; whichever warranty - (a) or (b) IS,_‘ )

- not ,," able; if . y.(a).is, applicable .and the -beneficiary is a. creditor .. -

.or such- word sis defmed m ‘the: Tru'h-m-l.endmg Act ond Reguluhon Z: 1he L
‘MUS' ply wdh ihe Ad and Regul ki

.," B LN

(1F ‘the"signes of tha cbove is a corporation
use the torm’of: u:knowhdgm.n! opposi

and

: s Gl .who, being duly sworn,
each Ior hlmscll nnd no! one lor ‘the otlwr. did’ zny that the lormer is the

Y '_" ¢ and thnl the lotler is the

aecretary of

T R . ‘ g ,a corporat:on
ledded” the foregoing insfru . “and. that-the seal atlixed .to:the foregoing instrument is the corporate seal
< B of said corporation and that said instr t was signed and:sealed in be-
" half of sard corporatlon by authonty of its board .of directors; and each of

them ack ledged. said- instr ¢t to: be. its voluntary act and deed.
Be[ore me. g

: IR (OFI-_‘ICIAL
Notary Publlc Ior Oregon e . - . SEAL)

M y cummnsswn cxp:rcs

“secured by‘tho loragomn tmst dood ‘Al sums sccumd by Mld
-You h roby" nre dlrected on pnyment to you of any sums owing to you under rho terms of
'-all-._."" o' ot i ednes securcd by ‘said ‘trust“deed (which. are' delivered to you

. wrthout warranty, ,to ‘the: pan'res designated, by the terms ol sard trust deed the

Beneticiary

: Dr nﬂvlm'cr'dntuy this l’rq:’l’rbic‘d or THE NOTE irhlti\ it secures. Both n’wsi, bod-lcvnnd to-the lmllii_ for before yance will be made.

'TRUST DEED f Lk e : . STATE OF OREGON -

e (FORM No.' 881.1) - o | . § : -
STEVENS.NKES UAW PUB.CO. PORTCAND. ORE. 7 . . R I B e County of : Klamth

I' certify that the .within instru-’.
ment was- roceived for record -on_: the
; léqhdn, of: March
o'clock. P1‘4, and recorded
18, on page
S as f:Ie/reeI number.. 84388 ..
»'Record of Mortgages said-County.’
. ; . R i Witness - my hand and seal ol'
oeiny el g ey Uy Ba o Benaliclar T R TH DR 'County affixed. -

55 ‘ - Tt g Count clerk

S8,

__Pae. 36,00




