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~7*THIS . TRUST DEED, made this 6th day of

TRUST DEED

...Margh.'.k......f...r.'...;...,........._.......19..78..between

<ivier.i.. CARLYLE HUTCHINSQN. & SARAH. G... HUICHINSON,. husband and . wife.. ...t

ces s ersersesesa el

- : a8 grantor, William Sisemore, as trustee, and

' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION; a corporation organized and existing under the laws of the

Unitéd'Statss, s beneficiar 4

Lot s in Block 1,
ounty

'PIRET ADDITION TO EASTMOUNY,"sccording
official plat thereof on file in the office of the

whi‘ci{ sé:id"g"dneicﬁli' dg’reé!‘p' pgrl'y‘"‘-;is not currently :used for agricultural, timber or grazing purposes,

et ZF e [ o’
together with” all and ‘singular -the. appurtenances.
hereafte

air-conditioning. . refrigerating... watering:: and-irrigation “apparatus, equipment and fixtures,

coverin (= wall: sting and

th . th

r.and mad

25¢h 19 .78

This' trust ‘desd shall further secure the payment of such addltlonal money,
if any, as may be loaned hereafter by the beneficlery to the grantor or others
having-an interest-in:the: above .described
note ‘or notes. If the indebtedness secur terz trust deed 1s evidenced by
more. than -one. pote,: the -beneficiary ; may - credit.- payments - recefved : by -.it "{’0
any of sald potes or part of any.pAyment on one note ‘and part’ on anothe
as the beneficlary may elect.: - LI S, et e
- The. grantor hereby: covenants to.and: wi -beneti
hereln that the said premises and prog
free - and: clear: of . all -encumbrances . an

sald . title

g* Rg;la "ih

’wm;nion of -the property by the beneficiary. after de!axlm, any
{ an
roperf.i,: as:may .be evidenced by-a :.
this
~ deflcit to-the beneficiary
obligation secured herehy. .

d. with the. d: 4 fary
ety conveyed by this "trust deed are
< that- the_ grantor .will_.and . his heirs, .

fené:rrleﬁf‘s; hereditaments, rents, issues, pr6fifs’;‘*w=afer rights,_easements ‘or privileges now . or
elonging -to, derived from or. in anywise appertaining o the above. described - premises, and ~all_plumbing, lighting, heating. venti-

" together with all awnings; venetian blinds, floor

inoleum, shades and built-in appliances now or hereafter installed in or used in connection
I intarest” therein “Which “the grantor~ has or may  hereafter”acquire, for the purpose of securing
érein. contained and the poyment, of 4 :
st fhereé:)n according to the terms;of a -prom;sssory,__nofe"_o») .
by ‘fhe grantor, principal and interest bein " ignth

_NINE_ THOU  EIVE
BED: A0 00 the

. commencing

balance remaining in the
reserve_account shall be eredited to -the 13 rized reserve account
for | taxes,- : premi and other charges fs not sufficient’ at-any
time for- the payment of such charges as- they become due, the grantor shall pay the
upon demand; and if not paid within ten days after such demand.
the beneficiary may at its option.add the amount of such deficit to the principal of Ue ~

~“"$hould the grantor fall to keep nn‘v]"ot ‘the forcgoing covenants, theo the
heneficiary wmay at its option carry out the same, and all Its expenditures there-

. executors® and administrators shall warrant and defend his
agaln: persons : whomsocver. -

The grantor covenants and agrees to pay said mote according to the terms
thereof and, when:-due,- all taxes, assessments and other charges levied against
sald property; to keep' said property free from sll encumbrances having
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said - premises . within six months from t
heteof or the date construction is hereafter commenced; to repair and’ restore
promptly and -In good k like any \di or impr on
sald property which may be damaged or destroyed and p?. when - due, all
costs incurred  therefor; to allow b ficlary  to. fnspect sald: property at all
times during construction; to replace an work or materials unsatisfactory to
?enetlclnrywwlmln fifteen days after written notice from. beneficlary of . such
act; not
constructed: on sald. premises;:to fmp! .or
hereafter erected upon - said property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, property:and improvements
now- or<hereafter  erected: on anid - premises : continuously:: Insured. against - loss
by fire or such other hazards as the beneficiary. may from time-to time require,
In-a- sum>not less: than: the 1. su
gecured by this: trust deed,"in:a y- or: the ‘bene-
ficlary, and to:deliver:the original.policy of insurance . in:correct:form: and: with
spproved:loss -payable- clause in tavor . of - the: beneficiary - attached -and -with
gumlum» pald,’ to the principal: place.of vof';the beneticiary at-least
fteen days-prior to-the:effective:date ohuni:nucha ticy - of ; fnsurance. - If
sald policy of insurance is not so- ten ered, the beneficlery roay own
discretion obtain Insurance:for :the - benefit of the. beneficlary, which . insurance
l'll):lll befi by . the: during the: full. term the. poliey thus
obtained. - -

i :That for the purpose of-providing regularly -for. the prompt. payment of -all - taxes,

and 1 charges levied. or - asseasedagainst the above .described pro-
perty and insurance, premium while the:indebtedoess secured :hereby - is- In excess. of 8065
of the lesser of the original purchase price pald by the grantor at the time the loan was
madncor the benmeflciary’s -uriginal appralssl value of - the properly at the time - the loan
way made, grantor wiit pay - to” the beneficiaty: fn- additivti’ to the: monthly: payments of
Nmrllml‘n|||l~lnwr',-l—pa)‘nhlq‘nn«!!f the termn=ol {he nule ar: obligatlon gecursd herehy
oy the ilate  Iiatalimeiia on pteinelpal and fitefeat ate iavable an’ ainai squalta -1 f1D
6f Y Dived; weapsainglila, N‘n‘ nihip l_\hn[E:g [T et |-u\\1\\~§a WHB Cpepeet b Bl prepoily
within eath tuccecding 1% wmonths and sl 1 280 of the* thautanve }u\:m\mu payable with
respect 10 sald property within each’ succeadiug thres “yeais while this frust Decd -t
effect as estimated and directed by the  beneficlary, Beneficiary ‘shall: pay  to the grantor
Interest on sald amounts at a rate not less than the highest rate authorized-to be pald
by banks op thelr upen passbook accounts minus 374 of 105, :1f such rate fs:less
4¢cf,, the rate of interest pald shall be 4<%. Interest shsll be computed on the aseruze
monthly balance In the account and shall be pald . quarterly to the: grantor by crediting
fo the cserow aceaunt_the amount of the, Wntreest due.’ : U A

While the grantor is'to pay any and all tases, assessments aml otbier charges levied
or assessod . against sald - properly. or any part theteof, before the same begin to bexr
interest and alse to pay premiums on all Insurance policles upen sald | property,. such pay-
ments aie to.be made, ihrough the beneflclary, as aforesald. “The grantor hereby [ authorizes
the Leneficlary.to pay.any and all’taxes, assessments and:other.c es, levled : or . imposed
against;sald_ property. in.the amounts as shown,. by the ‘statements thereof. furished . by the

collector of. such taxes, assessments :ov..other - charges,.and"to, pay..the;

remove. or.destroy . m{. buildlllug or. improvements.now or hereafter . which the beneficinry or. trustee may appear an
zkeep:all - - '

" ficiary to-foreclose this deed, "and- all said sums shall be secured by this trust -

m:of. the ‘note o':). obligation -

_.quired to

_the of any 8gl h 4
.l_eczt all -uebxmu.'.llgt_.lu.'»roynmn and profita earned prior to defal

for shall draw. Interest at the rafe specified in the note, shall be repayable by
h d d and shall be secured by the lien of this trust deed. In

;" the on
this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and also to meke such repzirs to said

property as in its sole discretion It may deem necessary or advisable.
 The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs-and.expenses of the.trustee incurred in connection with or
in enforcing thia obligation, and trustee’s and attorney’s fees actually incurred;
to appear in"and defend nny actlon or rocceding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary of trustee:; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees fo a
reasonable sum to be fixed by the court, in mx' such action or proceeding in
in any suit brought by beme-

deed.

“.:. The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further.statements of account.

S 1 qnﬁlulily’ agreed that:

“ 1. In the. event.that any portion or all of said property shall Le taken
under the- right of Inent d in or. conde: fon, the benefict shall have

_the right to. commuence, prosecute in its own name, appear in or defend any fc-

tion or frooocdlngs. or to make any compromise or settlement In connection with
such taking and, if It so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re.
ay- all ressoaable costs, expenses and attorney’s fres necessarily

or Incurred by the grantor in such proceedings, tizll be pald to the beneficiary
and- applicd by it first upon any reasonalle costs and expensea and attorney’'s
fees necessarily paid or incurred I?v the h ficlary in such pi dl and the
balance applled upon. the.Indebtedness secured hereby: and the grantor agrees.
at it own expense, to take such actions and execute such instruments as shall
be. ° y- in obtaining such fon, promplly upoa the beneficiary’s
cequest,. .. :

' 2. At mny time and from Lime to thne upon written ucst of the bene
tielary, paymiett of {ta tsza and peosontation of this decd an the nota Tos en-
Roreoineht (i cane of m\l copnveyaiice, fur vandellation), without affecting the
Habitity of any perenn tor the payient of the tdohitedneas, the ttustee may (a)
consent to the making of nny wap or plat of said preperty; (b) jolo In granting
any easement or creating and restriction thereon; (c) join in any subordination
or other agreement nffecting this deed or the llen or charge hereof; (4) reconvey,
without warranty, all or any part of the property. The ntee In RNy reconvey-
ance may’ be described as the *‘person’or persons legally entitled thereto™ and
the reclials thereln of any matters or facts shall be conclustve of the
teuthfulneas thereof, Trustec's feex for any of the scrvices In this parsgraph
shall bo $5.00. - .

3. As additfonal securlty, grantor hicretiy assigns to beneficlary during the
contlnuance” of . these -trusts all renta, issucs, rovaltics and protits of the pro-
perty. atfected :by- this decd and of-any personal property.located thereon. Untll

antor shall:dcfault In the pay of any -indebted a y. or in

shall have the right to cob-

in the amounts shoun an the statements submitted by . the insurance earrlers or thelr rep.:

resentatives: and .to withdraw the sums.which may be required. from the reserve - account,

2 {f any, established for that purpuse. The grantor agrees in no event to hold the beneficiary
: responslible for faflure to hase any insurance written or for any:loss or- damage growing
out of a defect In any Insurance. pollcy, and. the beneficlary hereby s authorized, in the
erent af any loss, to compromise znd seitle with any insurance company and to apply any
sich Insurance seceipts upan the obligatlons wecured by this trust decd. In computing the
amoutt of, the Indebtedness for payment and satixfaction f full ar upen sale or other

:due snd:pay Upon - any default by.the grantor
ficiary may: at any -time without notice, either in person, b
ceiver to be appointed b] a court, and. without regard
security for the erel d, enter uj 3
said property, or any part thereof, in its own name s frioe
the rents, issues and profits, including those past due and unpaid. and apply .
the same, | costs and. expenses of gsernuou and E
able nttorney's fees, upon any indebtedness secured heredy, and.ln such order
as the beneficiary may determine. R




4. The enurl.nn upon md ukl poueu!nn ‘of said’ propert.y, ‘the eollection nouneunuv. at the ume fized by the ding postp The
of weh rents, Issues and profits of fire and other insurance pol- - deliver to the purchaser his d in form as. by law, y the
icles or com tion.or awards !or an; uun or dunna oi the property, and  perty: so-sold, but without any-covencnt or or d
the application or release thereof, as oreultf m cure or walve any de-  recitals in-the -deed of any matters or tu:u shall t.o eundntu md of the
fault or notice of . act _done pumnnt to tmthtulnm thereof. Any person,
luch notice. and the Y, MAY D! at the ula

5. The grantor ‘shall noury benendlry ln writing of any sale or con- 9. When the Trustee le“l pnrmnnt to the powers provided herein, the
tract for sale of the above described hl}u’opc:r'.y and furnish be.ne icjary - on n trustee shall ‘P‘”{, the procecds of the trustee’s sale as follows: (l) 'l'o
form supplied it with such personal 'ormation con: g the e nle {ncluding the  com of the trustee, and
would onflm.xﬂy be required of a new loan. appuunt and shall pay beneﬂdm reasonable -charge by: the attorney. - (2) To the obllption secured by the
a service charge. trust -deed. = (3) -To: all having liens the
LI . interests of the trustee in the trust deed as their interests appear ln the

6. Time js- n! the usem:e of thlu lnstrument md upon - default by ‘the order of ‘their priority. . (4) The surplus, if any, to the grantor of the trust

d herel {or in_performance of any decd or to° his successor in interest. enutled to such surplus.
agrcement 'ﬁcrennder, the beneficlary may declare all sums secured hersby im-
‘ medlately duu and Pnynble by delivery to the trustee of written notice of default . : - lo. For my reason pcrm[tted by law, the beneficiary may from time 1o
and - election to the trust property,: which -notice trustee shall cause to be - time ] to any trustec named herein, or to any
duly filed for record pon dellvery of sald notice of default and election to sell, truuce inted her . Upon such appolntment and without con-
the beneticiary shall deponu with the trustee this trust deed and all promissory veyance to the succeasor uustet. the Iatter shall be vested with all title, powers
notea and  documents - evidencing - expenditures - secured - heredy, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees . shall- fix -the ‘time and pllee ot ulc nnd glvc notlee thereot s then and shall be made by written instrument ummed
requhed by lnv. - by the beneﬂclnry. contalning reference -to. this trust deed and its plsce of
H record, which,, when recorded in the office of the county clerk or recorder of the
g, Aner ddault nd a.ny tlme pr!or to ﬂve dn.ys bdore t.be date set county or.countles lu whlch the property Is situated, shall be concivsive proof of
by ‘the Trustee . for the Trustee’s - sale, : the - grantor or other - person :.so pruper P trustee.
rivllqed may: pay the entire -amount then' due- under: this  trust - deed and . =
e ther hﬁ costs and actunlly incurred 117 Trustee accepts thia’ trust ,when “this deed, duly e.ucul.cd and n-_km'
In: enforcing . the terms of the obligation and. trustee's. and attorney's fees fdxcd is made a rubllc record, as rruvldcd by law. The trustee is not obligated
not: exceeding - $50.00 | eack). other: than. such. portion of .the principal. 23 would to notify any.party herew or pend g ule under any other deed of trust or of
not thcn be due had Bo- delnulc occurrcd zu:d thcuby -cure O.he det: ault. - any action:or proceeding In tor, beneficiary or trustee shall be a

party unless; such” action or proceedlng ls brought by. the. trustee.
8. A(t.er t.ha la.pse ot such t.Ime ‘as ma; t.hen be reqnlred by hv tollcwlng e
the recordation of sald notice of default an uvhu of :said potice . of sale, the S tX This deed applles m, ‘inures to the benefit o!. and” binds all partks
trustee shall sell said propercy at the time and hee fixed by him in said notice herew. their heu's. Iegabees devisees, administrators, executors,. successors and
of sale, elther:as a whole or in leg' d:in iThe “beneficiary”. shall mean the holder and owner, inciuding
" w-mine, ‘at public auction.to the highest:bidder: !or cash,:in-lawful money.of-the gledgee. of the note secured. hereby, whether or mot named as a beneficinry
United States, wlb e at the time of. sale.:Trustee may. postpone sale of:all or erein..In"construing. this deed and the the mas-
. nn?- portion of said property y ublic: announcement :at such’time and place of - culine gender: mcludes t.he teminlne and/or neuter, and the unzulnr numbcr In-
e and: from: time - to uedur B A poetpone the:sple: by pnbuc an. . cludes :the- plural.::

,STATE OF OREGON i i“ TR " = - W’%ﬁﬁ:;_(sm
County of Klamath--§ ' ' S et 2 o .

“THIS 15 TO CERTIFY lhul on this. 10 o day ol cMaxch ena 19 79 before me, the undeniqned a

i Notary. ‘Public; in and for . said - county _slate, peuonally appeared tho ‘within’
CARLYLE HU'ICHINSON & SARAH G, HUTCHINSON., hnsband and wife

: to.me peraonany known 1o. bo ‘fhe {dantcal’ individual g.'_' amed in and ‘who execu!ed the Ioreqolng instrument and ucknowledqed to me that
: exscutod lhe scnne freely ‘and 'oluntarﬂy for tho uses cxnd putposes thexein o

IN TBTIMONY) WHEREOF 1 hu'vé hereumo‘ sot my: h:md and afﬂxed my noluﬂal ‘seal the day year last dbove written.

STATEOF OREGON .y
: SS.
: Counfy 0{ Klamach_ ,}

I certlfy that lhe within instrument
:‘was received for record on the 14th.
__day of . . i 19780
(DON'T USE THIS. o at . 123100'clock . P. M., and recorded
BPFACK; RESERVED =
on | RECOMDING C'in'book .. M78______on page.

. Gremtor . : * LABEL . IN- COUN- . - Record of Mortgages of said County
TIES w"!l‘! RN

KLAMATH FIRST FEDERAL SAVINGS- : B Sl useD.y " Wita hand and f Co
~AND LOAN ASSOCIATION. | C aitegemy hand omd seal of Gounty
L Bensﬂclary : . : W S
Ater. Hecordinq Return To: : - : . o Wm, Do Milne s
KLAMATH FIRST: FEDERAL SAVINGS e : Coumy Cletx

Deput 54

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have besn pald,
‘
- The undersigned ls lho loqal 'Mer und holdurvo( ull lndoblodnou aocumd by l}m ‘Ioroqolnq trust dood. All sums socured by’ mld trust dood
havo been fully paid and scmsﬁod. You hsroby ate dlmctod. on puymanL to you of any sums owing to you under tho torms of said trust deed or
all

. pursuant_to statute, to of 1 d by said trust deed. {which are deliversd to vou herewith together with said
trust-deed)* ‘omd- to 1 \ . to ‘the parties d.esiqnmod by the terms of sxid trust dead the esiate now held by you undar the




