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hts, privileges, and appurtenances including roads and 1ts used in ion
i Iurnace  and heating System, . water heaters, fue] storage receptacles:-' plumbij; g.
oors; window shades and blinds, shutters; cabinets, ' built-ins, linoleums and floor
. air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
hrul o flora, or. timber; now:; growing or hereafter planted or Rrowing thereon: and any
foregoingitems; in whole ‘or in part, all of which are hereby declared to be appurtenant to the
rotits of the mortgaged property; N

to secure the payment of . tyThousand Five Hmidr ed_and no/l_QO—

(8204500. 00—-__-)_ and interest thereon, ‘evidenced bytiie lglipﬁlﬁi lpmmluory note:

1 promise to pay to the STATE OF OREGON TWENE: k.lhgumﬂ.ﬁﬂle_..ﬁlmdnedmand ROLIOO= s
SmmEmmmmeme . =Dollars (:20,500.DQ=,—-_.-_=:‘.-..). with interest from the date of
initial disbursement by the State of Omgon. at the rate of m5-9--—..--—— = percent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon.' as follows: -
$.15960 00w on or betore May 1, 1978~ and 3_1&6_.-09"0‘3“1:!’19‘
lst...o_f...each..montha.-...-.e..-.. ~thereatter, plus one/twelfth aof. the ad valorem taxes for each
Suce -~sive year on the remises deseribed in the mortgage, and continuing until the ful amount of the principal, interest
1anid dv]ancqs_:shgﬂ be fully:paid, -such ‘payments to be applied first as interest on the unpaid balance, the remainder on the
Principal, = e fonia At ;

“ "'The ‘due-date ‘of the’ last’ payment “shall be- on*’or"belor“e"yAPr il: 1, 1998=
i _ In the event of transfer ot ownership of the premises or any part thereof, I will continue to be liable for payment and
./ the balance sha}u-;lraw'Vingergst .88 prescribed by ORS 407.070 .from date of such transfer, -
_This note ;s,{se‘clvi:ed:by a m‘ort‘gkage.‘the terms of which are made a part h@:reqf. )

S , .,/":{M/“)//r ",Z//HI%)’??';;V;/
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i

L The mortgagor covw\hnu that he Owna the premises in fee simple, has good right to mortgage FAMe, that the premiscs are free
from encumbrance, - that he will 'warrant and 'de und same forever ngnhm'(he clatmx and demands of all personx whomzoover, and this
. covenant ~shall not be extinguished by toreclosure, but. mhiatl run with the land,

MORTGAGOR RTHER : COVENANTS AND AGRERY; . [ v
1. To pay ali'debts and moneys sacured hereby; C . :

-4 Not to permit the. bulldings become .vacant or unoccupted; not o permit the ctanoysl or demalishment of sny bulldings or fm.

: a;

e
- provements now or hern’ur oxllun!; (o keep same in good re{ulr; to complete all construction within g reasonable time in
@ceordance with' any- agreement made; between the. parties  here 0;. S )

8 : l;lbt to pérrhll iho'hia ’ot“‘ilyxo“ promises- £ ny’;t‘st?lq‘cu_on’able or un{aml purpose;

5. Not to permit any ié:@.'meéx}i:'exit:. len, or encu
" "6." Mortgagee ts authisized 1o pay oll real ‘property’
-.. &dvances to bear int st as provided in »e_ggte{

brance to exlfst' at any time;

taxes assessed ‘agsinst the :brﬁhiises ‘and add same to the principal, each of the

77 To keep all buildin, 8 unceasingly insured during the term of the morl{m‘ reda in much

company or companies and n such an amount an shall be satlatactory to agee all such

ollcios” with receipts showing payment In full of afl premiums; al made payable to the mortgagee:
ﬁuurance shall be kept in force by the mortgagor tn case of forecloa edemption expires; 3




d under right of eminent domain, or for any security volun-

‘8. i&ortga‘gee be to all isation and’ d;
o tardly released, same applied upon the indebtedness;
9. Not to'lease ‘oF reiit the Prémises, or any part of séme, without written consent of the mortgagee:; R
10, To pm;n tly ; ) Wg 62# tlmns}er'of owhership ot ‘the premises or any Part or interest in same, and to
furnish a: D, nsfer to the mortgagee; a purchaser shal] pay interest as rescribed by ORS 407.070 on
1 of transter; in anl other respects this mortgage shall remain in tufl force and effect.
at his option, in case of default of the mortgagb Y
g the em loyment Of, an . attorney . to secure, complﬁn
. the’note. and. all. such, expenditures..
mortgage, . B

Tms of the mortgage or the note shafi *
- immediately repayable by- the mortgagor without

t 10 any of ‘the covenant, or agre erein ‘contained or the expenditure of any portion of the loan. for purposes
10s8e specified in the,appllcation..excepti:by written . permission of ‘the mortgagee given efore the expenditure is made,
he entgelindelbtednm at the option of the mortgagee to become immedlately due and payable. without notice and this
§ oreclosure, e S r |

The'failure ‘of the ‘mortgagee to e se ‘any options hereis set forth will not constitute a-walver of any right arising from a
breach of the covenants, R o ¢ S s el ;

In case f, e is ¢ ‘.;‘the mdngazor,khau be: liable for the cost of a:title. search, attorney fees, and an other costs
incurred in connection wita. such foreclosure, E < L L a2
- Upon " the” "‘5!"5}3"66%331:{“5{ e mGﬁ'g"a'g‘é.'*mé"'iﬁb'rtéé'g"é'é"éhéu have “the Tight ‘to" enter the Premises, take possession,
collect - the rents, issues and profits and apply same, less Teasonable costs of collection, upan the indebtedness and the mortgagee shall
have the ‘right to the appointment of a Teceiver to coliect same, g

The ccvenants and agr ' h -shall extend to and be bindlng upon the heirs, exe:
assigns of the r. 1ve parties hereto: . Ter e

It is distinetly understood and ;agreed- that this: note ang mortgage are subject to the Provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to* 407.210 - and angesubsequent amendments " thereto and.to:all rules and regulations which have - been
issued or; may here;tte; by issued‘by the Dj] ector . of .Veterans' Affairs bursuant to the Provisions of ORS 407.020,

WORDS: The 'm -shall be deeried: to, inelude. th feminirie, ‘and” the singular the plural
applicable herein; -~ B LA b E LT

cutors, administrators, successors and

County o __KIEHEEh De:

Before me, a Noﬁry Public.

act and deed. -

My Commission expires
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