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1978 b

and:o

hereinafter designated as-

i o the seller. in consideration of the cc #d. 1o be the first performed as a condition
_qnfEbY Buye agre. sell and con to,. uyer, and " said. B € uy: that certain. real property in ths, County
math,: State, of. Oregan i [T RIS ISR SR I :

Cotinty, Oragon.

£y Vi

‘Subject to pro rata of taxes and/or assessments for fheufnscarl Y‘?;-"'" I'%?._“Z&r 21 912_. and fhéreaﬁe;- éoming due and also subject to
all conditions, restrictions, reservations, easements, excepfions, rights. and/or rights of -way, affecting said property. TN

The purchase pri\c‘e_f’; r.which the Seller ‘a o-sel ; re y said property is the sum of 5—4.&2{')

; . o h 5
! ¥ F22uRDollars ($ , = ). which sum”Buyer agrees to pay Seller -

to time designate, as follows: (3

- Dollars ($ // 43 5{ 9__,) in casb, upon the exeéuj[gp,-;é d deliveryof this agreement. the 7eipf thereof- befngdulyacknowledged and
the balance of said sum in install enfs of ' S0 Oniu Qnd 7/, 78 ,-;%oﬂai/s,ﬁ(s -/ 70','7/ )

B . 4
onth commencing with the A,e{;’;_idcy of .,

or-mors.on or before\'fh‘ve;' i iy --~¢d;yfof.v"each'-a:né=evéry calendar m ; Ll
§ l9_7£ including interest on all deferred payments from date hereof ‘at the rate ‘of “ber anfiung, continuitig until paid. ~Each
installment when paid shall be applied by the holder hereof, first, so -much as shall be required to the ‘payment of- interest accrued ag

bove specified, and_next... the alence thereof o the ‘Payment of the principal sum. o S el B

. Buyer also agrees to pay §. 2, over and above - the above referred 1o purchase price, said surr;bemg used - for
-purchasing a title insurancevpolicy and for the establishment of an ‘escrow. : e

... Bu
] Seller may, ogﬁon. pay a
‘with penalties thereon and such payment will be conclusive ,

: alidity of such-payment..- or'with-interest; at the rats of .~ per annum from the
.~date of payment until repaid, shall be re, bid'l‘?“Bq'yer to Seller on demand: and the failure by Buyer to repay the same with such interest
within 30 days affer such demand by Seller shall constitute o default under the terms of this agreement. Iy the event the taxing authori-
ties do not make a separate assessment for the. t scri . but said property
- or tract of real property, Seller. shall allocate Yo Buyer as:his: portion of  said ‘taxes, a port
parcel or tract, letermined by ¢ompaﬁng”ffhef‘;fqir¢;mgrkef»vqﬁ!&pf this property to the fair market value of all the land contained in the
. entire"tract Gr parcel. " Fajr ‘market valiis “shall be “based" upon~the selling price at which said property is sold by Seller, or at the price
-at which the unsold portions have been made” available for sale by Seller.

IT; lS’FURTHER;AGREED that-time ‘is of the .essence of this contract and full: performance by Buyer of all his cobligations
hereunder . is and shall.be’a condition'precedent:tg his»righf‘fo‘cdn\/eyance hereunder. - Except as herein e?;ewhere provided,” Buyer
-agrees to pay a $1.00 charge for payments more than ‘15 days late with an additional $1.00 late charge for each |5 day period there-
aZBr. or for non-sufficient checks." § ould a default be made | ment of any of said installments of principal or interest when
the same become due or (b) in the observance or performan igations hereunder the Seller may ihereupon enforce its rights
hereunder either by (1) declaring this contract null and void (2 aring the whole unpaid principal balance of saj purchase price with
i payable and/or (3) foreclosing this contract by suit in equity. . In any of the above three cases,

ult by the Buyer to Seller shall ined by the Seller as agreed upon as reasonable rental and

as liquidated damages: and the Seller shail have the right to immediate reentry and take possession of the property without being
liable to any action therefore. Buyer agrees to pay all costs and e any kind commenced by Seller 1o enf':rce this agreement,
including -reasonable attomey's fees, -includi R i y its rights hereunder
it may declare this agreement to be null and vo, rer's ri i i er's written declara-
tion of forfeiture and cancellation or b iti i ion i i mail,’ postage prepaid, addressed to
e event Buyer defaults in his

payments and interest will be

The
free of all fiens .kind or nafure. 1 such ag i not axsumoed by the
Buyer héreunder, i i in sh Constrved o be . Gua wartanly, or representation at 1o the prosent or. future .
enislenca. or non-exlslonce of any zoning her law,: o7 ce, of regul -of any” governmantal or political organization o ay.
thority concerning or limiting the type or. ngs or structures on szald toalty or the use 1o’ which
same may be put, T S ’

' " The Seller agees, within & reasonablo time, after 1he Buyer's compliance with all the terms and conditions heroof and the s

render of this a & and deliver to Buyer, 4 ‘warranty deed ‘sufficient to convey title to said roalty free and clear o

~oncumbrances made, done gr, suffered, by ;_Sel!en;;excepf as set forth - above, ;and except easements or restrictions of record or appa
on the face .of.the land,. - 2% <240 L LY RIS Sy T Y and exce g

No-waiver of ths fl';u:'é;éﬁ" of ‘any of tha. covenants
ogg‘:“ be a waiv




4897
i

Seller hereby warrants aiid agrees that Seller will: an{héi‘eéffe’r"pl&té‘:dboh"fh'e roperty any encumbrances without first obtain-
ing the written consent of the Buyer. ~Seller further warrants and ‘agrees that Seller wilrnof place any additional offsite improvements
on the property or perfqrrnﬁany.,,vggr}[('qg the.property which might result in the. creation of a’Mechanic's Lien on the. property . without
first- obtainin the -written- éonsent-&f-Bin er-and "without- filinga- surety”bond ‘with the ‘appropriate ‘governmental office for the per-
formance andg payment of materials. and labor costs requisite to such. improvements.. In the event Seller shall undetake such additional
improvements or work, “Seller ‘agrees “to firnish to the contractor making such improvements or performing such work, & copy of the
final subdivision public report.issued: by the State of Oregon. pertaining: fo. the. property. e T R

T Upen-the payment of th&smw@:ee-by;&mﬁdbkpgrees«wifh_, Buyer that Buyer shall have his lot released from any
blanket_encumbrances awed b y- Seller. - CET e S Y :

7 "You (Buyer) have the option to void your confract or a reament by notice to the seller if you (Buyer) did not receive a Property .
Report prepared: pursuant to the Rules and Regulations of the O‘I?ﬁcé of ‘Interstate Land’ Sales' Registration, U.S. Department of Housing -
and Urban Development, in advance of, or at the time of your signing the contract oragreement. " I you {Buyer) received the Property:
. Report less than 48 hours prior to signing the confract or agreement you (Buyer) have the right to evoke the contract or agreement by
i he seller until midnight of the: third business day following the consummation of the transaction. . A business day is any calendar
New Year;'_s‘l“)ay."‘ Washingfqn"s; Bir‘lhday,‘“Memorial ‘Day, Independerice ‘Day,

day except Sunday, or the following* business holidays: -
l.agor ‘Day, Veteran's Day, fimanb‘giving{- and ‘Christmas."

mentin duplicate. -

Notary Public for Oregon . -

D v 1250

After REcording Return ToV: : 7 ‘Tt‘zxi S'l;;teinenfs tqy:’ ‘

“POV Hox 5

Klamath RViveVr*Ac_ree‘” : 7
o Kend, Ore."97627 ' -

ﬂei ‘an}d"’qun_‘éyf}‘l'. Finley
1062 Dalnamo,

7 'sind Valloy, Calif. 93065

O DREGON; COUNTY, OF KA ATH; 5.

7 iéd for ecord at requiest of _°_Klamath Kiver Acres

s l4th day o —A.D 1,9...7.§ at i‘_.:%ltlock PM., are:
/ol 2078 G8 " page 4896
). W=D MILNE, County Cler:

Fee $6. 00




