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NOTE AND MORTGAGE ;
CAROL ‘ANN. CLEMENT, hushand.and wife

a7 o i or o ey B -
mq{tgages to the STATE ‘.0 OREGON; represented and acting) by. the Director.of Veterans' Affairs. pursuant to ORS 407.030, the follow-
ing described reéal property located in the State of Oregon and County.of .. Klamath._ et e

Azg?:]c:’ei of land in the NE 1/4 NW 1/4 of Section 23, Township 39 South, Range 8 East
. of ‘the Willamette Meridian, more particularly described as follows: ;
eglnnlng on the North line of Section 23, at’a point which is 77 feet West of ;
‘the Northeast: corner:of said NE.1/4 of NW 1/4; thence West along said North line 264
feet; thence South and parallel with ‘the East line'of said NE 1/4-NW 1/4 165 feet to
that parcel deeded to Nellie A. Luttrell in M-72 at page 117; thence East and
parallel with the North® line of the NE 1/4 NW 1/4 to the beginning point of that
parcel deeded in M-74 at page 16319 to Charley R. Holliday and Evelyn K. Holliday;

‘thence North to the true point of beginning..

~TOGETHER WITH THE FOLLOWING EASEMENT: - © = = .
A parcel of land in the NE 1/4 of NW 1/4 of ‘Section 23, Township 39 South, Range 8
=East of the Willamette ‘Meridian, more particularly dgscribed as follows:
3£ point Noxrth 89° 31' 24" West 77.0 feet ‘and South 0. 40! 29" West 165.0 feet; f._*:om
. the North 1/4.corner of .Séction 23 to an iron:pin which is true point of beginning:
ce: 29" West 29‘6,,0'.ergtj;to ' point:on the Northerly right-of-iway

thence :South 55° 57':10" West along said right-of-way 154.6

Jorth-10-::45 an_iron pin;:thence . -

TOGETHER WITH THE FOLLOWING MOBILE HOME: . Year/1978, Make/Homette, Serial No./0383-0268-L

together with the tenements, . heriditaments, rights, privileges. and appurtenances including roads and easements used in connection” =
th - the . premises; - electric wiring ‘and fixtures: furnace and  heating system, water heaters, fuel storage receptacles; plumbing, (R

ventilating, water and-irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens, - electric sinks,  air conditioners, refrigerators, freezers, dishwashers; and ail fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora,-or tlmberinow."growlng or hereafter planted or growing thereon: and any

replacements of any one or mcre of the foregoing items; In  whole or in part, all of which are hereby declared to be appurtenant to the

land, and all ‘of the rents, issues, and profits of the mortgaged property; N

to secure the payment or FOTtY Thousand: Seven Hundred Forty Seven and N0/100~——===mmmmme

(340'747'00-----). and lnierest'thereon. evidenced by the follq“}ing promissory note:

I promise to pay to the STATE OF orecon FOrty Thousand. Sev 1dred. Forty. Seven.and.
no/lqc =Dollars (840-747-00f-- with" interest from the date of

initial disbursement by the State of Oregon,-at the rate of u~5...9.: m——— percent per annum until such time as a:
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

$. 290-00‘_""—""“'&1 or{beiore May.1..31978 and sZQD.,..OO,...en.,.the
flISt of each month-"‘“--thereafter. plus Ene=twelfth Of = ommm===—he aq valorem taxes for each

m‘successh)e, year.on the.premises described. in. the mortgage, and continuing until the full amount of the principal, interest
‘an;l'qdvlances'shall«be‘fully aid, such-payments to be applied first as interest on the unpaid balance, the remainder on the
rineipal. .. . ~ L, et e e S g e . -
PR T anamE a PR K A v T R shen T s
The ‘due date of the last payment shall be on' or before xil.1,..1998
e In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
' the balance shall draw interest_as, brescribed by ORS 407.070 from date of such transfer. .

: A i< G SR

This Tnote is Vseéureq by a mdrtgagé. ‘the- terms of yvhich are. made a_part he eof,

v {De'n.ed" at- ...

'The'A:morix’héér or. Sﬁbsequ‘enf owner may pay-all or any part.of:the loan at any time without penalty.

# " The mortgagor covenants that he owns the rrémlana in feo simple, hax good right to martgage same, that the premises are free
from encumbrance, that he will warrant and. defend same- forever n¥nh‘lsl the claims and demands of atl Rersons whomsoever, and this
enant shall not be extinguished by forcclosure, but shall run with the land.

© MORTOAGON FURTIER COVENANTS' AND AGHERH!
To pay all debts and nmoneys secured hereby; X a
2."Not to permit’ the.bulldings to became , vacant - or unoceupied; not to permit-the removal or demolishment of any buildings or im-
.. provements now. or hereafter: existin, :"to keep same in. good: repair;.to complete all construction within a. reasonable time in
accordance . with - any. agreement . made belween;,the.;purues_ hereto;. ;- . . Yo g
. Nol_;to permit the cutung‘ or removal pl'm)_v 3lmbcf except for hls,_ own;!qmcs,(lc use; not to commit or suffer any waste;
- Not to permit -the use prr;thye'premlses for<any objectionable or unlawful purpose; :
. Not.to permit any tax, sse t llen.» or arice to exist at gﬁy time;

.- Mortgagee Is authorized to “pay all real Erb;;ert); taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided. in the hote; .. : '

. To keéep all bulldings unceasingly Insured during the term of the mortgage, against loss by firc and such other huzards in such
company or compantes and in such an amount as xhall be satlsfactory to the mortgagee: to depostt with the mortgagee all such
policles with recelpts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
msurance shall be kept In force by the mortgagor in cuase of foreclosure until the period of redemption expires;




B‘. Mortgageé' shall be entitled to ‘all compénsaﬂon’ and’ démhge ’récéived under right of eminent domain, or for any security volun-
ta:lly"x'eleased, same to be applied upon.the indebtedness; :

. Not ‘to lease or fent the premises, or any part of same, without written consent of the mortgagee;

. To 'px"omptly hotit‘y Vonrtrgn‘gee in w;lftihg of a transfer of ownership of the premises or any’ part or interest in same, and

nd to
furnish a:copy of the instrument o to the mor gee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments dpe“from the ,_dat<e of transfer;, 1n7 an oﬂ»xer;respgcts this mortgage shall remain in full force and effect. .

The mortgagee may,-at his. option, i
: i of the mortgage or the note
'payable by the mortgagor without_

- mortgage ‘gupjegt to iqrgqlosuren .

' The failure of the mortgagee 1o exercise any. options herein set_ forth will not constitute a- waiver of any right arising from a
breach of the covenants. T E ) . = : ' '

In:case foreélosure is commenced, .the mortgagor shall  be liable:for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. ) .

7T 'Upon' the bréach of any covenant of the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

: The covenants and agreements erein shall extend to and be binding upon the heirs, executors, administrators, s and
assigns of the respecti\(e parties hexjcto. L

It .is distinctly ixnderstood and:agreed' that this note .and mortgage are subject to the provisions of  Article XI-A of the Oregon
Constitution, ORS 407.010 to:407.210°and an bsequent di s thereto and-‘to all rules and regulations which have been
sued ‘or may hgreat{e; be issued by‘the Dl;ec;qr of:Vg:terans' Affairs pursuant to the.provisions of ORS 407.020. :

" WORDS! The masculine shall be dee d to nclud tl;e‘ femi _ond -the singular the plural where such connotations are
nppllcubleherc’ln.v' R PP R S R UL e e e s :

The . mobile home described on the

secured: by this Noté: and. Mortgag

; @g“@gr_tgggqgs;_' ‘have set their hands Vénd‘seals‘ this J4th qay of —.March

; 'Qémie!' _{g i1‘\:‘11,\:-11' P;xbjic, personally appeared the within named .‘.,.-,I.....Neil;x_C.lement....and_."c.aml,ﬂAnn..j:.l.em..en.t
! A CR N Lol ' S

- i E R

his wife, and acknowledged the foregoing instrument ‘to be their voluntary

act and de.ed( 4

"No!ary Public for Oregon

8-23-81

 MORTGAGE

fF'ROi!K . ] R, ) . TO Depaﬁment of Veterans® Affairs

- STATE OF OREGON, e BERRE }
Pyt B 58,

 County of

: T oertiey that the within Whad Tecelved and duly i'acordadiby ,mva in,
; No. M8 page 490} on hiay or March,:.

. Klamath Falls, Oregon
County . Klam i

. T R L
. ' = .:After’recording return to;.
DEPARTMENT OF VETERANS' AFFAIRS .
‘General Services Bullding - .
~-Salem, Oregon 97310 TR e SRR
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