MORIgAE

"NORMAN L, ROSE and MARTHAJ, ROSE , husband and wife

R iy

’ Ly i I Y Lo s i L % - S : .
mortgages to the STATE’OF, 6REGON px?e'scnttd an ng by the Dircctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Taeed I : T S ’ sud
ing described reall property jocatéd: in the State of Oregon and Couhiy st Klamath . ..

-{e’v’{-;‘;'n'" N T O T g
%8’ ADDTTYON ‘TO ' KLAMATH' RIVER

ACRES, Klamath'

53 : >

together with the t nts, heridi ts,” rights,  privileges, and appurtenances including roads and easements used in connection
with .the i premises;- electric wiring and fixtures; furnace and - heating .system, water heaters, fuel storage receptacles: plumbing.
ventilating, water. and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and .floor
coverings, built-in stoves, ovens, electric sinks,.air: conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
instalied in or on the premises; and any.shrubbery, flora; or; timber ‘now. growing: or hereafter planted or growing thereon: and any
:replacements of any one or more of the foregoing {tems; in’ whole or-in’part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payﬁent of Thousand .One. Hundred Fiftyandno/ 100 : Dgllhxs

(s 29,150 .00---"";' and interest thereon, evidenced by the following promissory:riote:; ¥ =}

1 promise to pay to the STATE OF OREGON 2 dre~d~F1:Ety_,and
no/100===x o : :
initial disbursement by the State of Oregon, at the rate of 5 T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful moncy of the United
States at the office of the Director of Veterans' Aftairs in Salem, Or_cgon. as follows: . X
6178.00============04 or betore Ma¥..1,.-1978 ana $178.00.on.the. .
first of each month-====7hercatter, plus one-twelfth of=sm=m=mmmsthe ad valorem taxes for each

successive yéar on the premises descrlbedv in. the mortgage,- and continuing until the full amount of “thc principal, inlerest
and advances shall be fully-paid, such: payments to be applied first as interest on the unpaid balance, the remainder on the

principal.

The due ‘date of the last pa&n_ient shall be on or before April 1,.2006

2 .o Inthe. event of .transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
' ‘the: balance shall _draw_inte: st, as; prescribed by JORS 407.070 from date of such transfer. © ' . o
o This te is écured!by a mortgage, the terms ql'whlch'hre xi}nde a’ part heregf.‘

egon 9'7:600

The monun:xdl; i)rﬁuubseyq‘\'limi ownérI r;ay pay-all n'r'nn;'r" part of the. loan:at any time without penalty.

CThe 'm?ngam\r'c«h‘enmn- 1At hoowiia the pteinixes. v tee imiplo, har oo Tight 0 mortdage sames that the: premises. ate free
trom encumbrance, that he will’ wuvam and defend same torever againgt the clalnx and demands ot all persons whomsoever, and this
covenant shall not be Vextbmg\_ushe(l by foreclosure, but shall run’ with the land! i

MORTGAGOR FURTHER COVENANTS'AND: AGREES

To4pny' all debts aiui n':orneys‘ secured hereb. : : . - ; -

‘Not to permit. the ‘bulldings to bacome vacant -or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements, now. or. hereafter ;existing; ‘to keep same. in: good. repair; to; complete all construction “within a reasonable time- in
accordance . with “any. agreement. made, between ' the - parties: hereto; -~ =il RN

Not to pprn)lt the cuulngmor,rgmoval of any: timber, gxccgi for !nis on-xm domestic use; not to commit or suffer any wastc:
Not to,p‘ermly. the use of - the pr'e' lses’xoxjjan)'_ objgclldpnblg; or v\mlnwml purpose; ‘

Not to pei'mit any tax c mbrance‘ to‘ exEl at any time; )
. Mortgagee is authorized to pay all real o5 as d against the premises and add same to the principal, each of the
advances to bear interest as provided in.t = ) -
To keep all Bl‘lildihés'uncévhs'lhgi)} irisured  during the of the mortgage, against loss by firé nnd such other hazards in such
company or companies and . in such an amount ‘as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment_ in  full of all premiums; all such ingurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; ~Ton




8. Mortgagee shall be entitlnd to ‘all compensation damag
tarily. released same’ to be applled upon the. mdebtedneSS'

9. Not to lease or rent the premlses. or any part of same. thhou 'wrnten consent o£ the mortgagee;
10. ’l'o promptly nohfy mongagcc in writing ot a transfer of - ow hip ol the premi or any part or interes: im szre. and to
: furnish a: copy ‘0f the instrument of transfer ‘to :the mortgagee; a purchascr shall pay interest as prescribed Dy GRS £7.070 on
all payments due !rom the datc o! tr.’mstcr' in nll othcr respccts thls monguge shnil rcmnin in_full force and effect.

The mortgagee may. at.-his option,:in case. of .default of the. mortgagor. perform Same in" whole or: in part and ‘all exgezditures
made in.so domg including -the employment of ‘an_attorney. to secure: compliance with the terms of the mortgage or.the zgte:shall
.draw interest. at the rate provided:in, the.note and all such expenditures shall- be: immediately repayable -by the mortgagcs thhout
demand and shall be secured by this mortg ge. . . ;

S Default in any of the covenants or agreements herem contained ‘or the expendxture of any: portion of the loan for paurposes
other than those specified: in the application,: except by written permission ' of the. mortgagee given before the expenditure iz made,
shall cause:the entire indebtedness at the option of the mortgagee to_become immediately due and- payable witzout notice and this
mortgage sub)ect !o foreclosure._ . | R .

'l‘he failure of the mortgagee to exercise any options herein set forth wxll not . constxtute a waiver of any right ansu:g from a
_breach of the covenants.

In: case e is d, :the :mor shall be:liable;for the cost of a title search, attorney fees, and all other costs

mcurred in connection with such foreclosure. . . B
““Upon the breach of “any’ covenant ‘of the mortgage. “the’ mortgagee “shall have the right to enter the premi take

collect the rents, issues and profits and apply same, less reasonable costs of collectmn, upon the mdebtedness and the mongagee shall

have the nght to the appointment o£ a recewer to collect same. o

“and agi' nt herein shall extend to and be binding upon heir - executors, admimstmzors, successors and
assngns of the r ive parties h

t:is disunctlyounderstood‘ and® agreed: that this:pote . and: mortgnge are sub ~the. provislons of Article XI-A of the Oregon

ec!
A Constitution ORS '407.010 to 407:210 and . an; f‘; ereto ‘and - to® all .-rules and . regulations wh:ch ,have -been .
- issued or may he! a!}er be issued b e lerans Auairs pursunnt to'the provlslons of ORS 404 020,

“1 .. WWORDS: The line shall be
applicable herein.

‘WHEREOF, The mortgagors have: set_ their; hands‘and seals }hisj'_,.

STATE OF OREGON,

County :of LK &rh

| Before me, a Notary Public. personally appeared the. within named Noman L. = R,ose .and..Martha.J Rose,~—~

‘hlu'wlfc.' and ncknowlcdgcd the {oregolng instrument to be ... the ir - volunmry

]

d ofticial seal the day and vear last above written,

el Lzt
Notary Public for Oregon
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Kl.emlthk'
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