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UNIFORM COVENANTS, Borrower,_and Lendcr covenant and agree as follows:

. 1 Payment of Principal and Interest.” ‘Borrower shall promptly pay when duc the principal of and interest on the
.indebtedness evideniced by the;Note; prepayment and: late charges asiprovided in the Note. and the principal of and interest
on any Future Advances sccured.by thi ; PR TR . - )

*..2.” Funds for Taxés and Insuran .appl ‘law. or 1o a written waiver by Lender, Borrower shall pay

to Lender on the day monthly'installments of principal and intcrest ‘are payable under the Note. until the Note is paid in full.
a sum (herein “Funds™): equal to .one-twelfth. of the yearly’ taxes and assessments which may attain priority over this
Deed of, Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on°the 'basis of ‘assessments and bills and reasonable estimates thereof. =

<. ~The'Funds shall be held.in an:institution:the deposits or-accounts of. which are insured or guaranteed by a Federal or
- state agency (including Lender if Lender:is such an institution).: Lender shall apply the Funds 10 pay said taxes. assessments,
insurance premiums and ground rents. 1Lender.may not charge for so holding and applying the Funds. analyzing said accounit
or verifying and compilingsaid‘4sséssments aid bills. unless’ Lender ‘pays Borrower interest on the Funds and applicable law
-permits - Lender. to-make-such-a-charge--Borrower ‘and ‘Lender: may: agree: in. writing - at. the time of execution. of this
;Deed of . Trust that interest on. the Funds shall | ¢. paid .to.Borrower,.and -unless- such. agreement is made or applicable law
“requires such interest to'be paid. Lender shall not be required’to pay Borfower any interest or carnings on the Funds. Lender
shall give:to-Borrower, without charge, an' infiual accounting ‘6f the Funds showing credits and dJebits to the Funds and the
purpose for which each debit to the Funds was. made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. ... .7, .. T S T R
-~ *If the amount of the'Funds’held by Lénder, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments’ insurance:premiums @nd ground rents, shall exceed the amount required 1o pay said taxes.
assessments,-insurance ; premiums -and ; ground- rents-as:they.fall:-due, such:excess shall be. at Borrower's option. either
‘promptly repaid.to Borrower or credited ;to Borrower .on, monthly. installments of  Funds. - If. the amount of the Funds
held by Lender shall not' be sufficient (o pay tixes, assessments. insurance’ premiums and ground rents as they fali due.
‘Borrowershall pay’to Lender-any amotint necessary to 'make up the ‘deficiency within 30 days from the date notice is mailed
by Lender. to-Borrower: requesting: payment;thereof, : jizicuiiae oie BRI EECUR ST IS X ST SRR e

Upon payment in full of all sums sccured by this Deed of Trust. Leader shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hercof the Property is sold or the Property. is otherwise acquired by Lender. Fender
shall apply. no later than immediately. prior to, the sale of.the, Property or its- acquisition by Lender. any Funds held by
Lender-at the time of application as a credit ‘against the sums'seécured by this Deed of Trust. T -

3. Application of Payments.. Unless applicable:iaw provides otherwise, all payments received by -Lender under the
Note and paragraphs_1,and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph’ 2 hereof, then'to"interest ‘payable on the Note, then to the principal: of the Note. and then to interest and
principal on any-Future Advances. . B :

4. Charges; Liens. ‘Borrower shall pay all taxes, ‘assessments and other charges. fines and impositions attributable. to
the Property which may attain a priority_over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner: provided under paragraph 2'hereof ‘of, if niot paid in stich ‘manner, by Borrower making payment. when due. directly
to the payee thereof. ‘Borrower: shall promptly furnish to Lender all notices ‘of amounts due under this paragraph. and in the
event Borrower shall make. payment directly, Borrower shall promptly. furnish to Lender receipts evidencing such payments.
Borrower shall promptiy’ dischdrge any lien'which has priority ‘over this: Deed of Trust: provided, that Borrower shall not be
required to discharge any.such’lien so'long-as Borrower shall ‘agree’ in writing’ to the payment of the obligation sccured by
such lien in a manner acceptablé to Lender, or shall in good faith contest such lien by. or defend. enforcement of such lien in,
legal proceedings which operate 16 prevent the enforcement of the lien or forfeiture iof the Property or any part thereof.

5. Hazard Tnsurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such’amounts and for such-periods as;Lender may require: provided, that Lender shali not require that the amount of
such coverage exceed that amount. of. coverage required to pay the sums secured by this Deed of Trust. | -

The insurance carrier providing the insurance shall be chosern by Borrower subject to approval by Lender: provided.”
that suchiapprovai shall: not-be unreasonably withheld.” All ‘premiuins’ on“insurance policies shall be paid in the manner
provided under paragraph 2:-hereof.or, if not. paid in such: manner; by:Borrower making payment, when due, directly to. the
insurance carrier. T e e . BT A Lo C

All insurance policies and renewals thereof shall be'in form acceptable to Lender and shall include a standuasd morigage
clause in favor of and’in form acceptable 16 Lender. -Leénder shall- have the right to hold the policies and rencwals thereof,
and Borrower.shall promptly furnishito:Lender: all. renewal notices and all:receipts of - paid premiums. - In the event of Joss,
Borrower shall give prompt notice to the i carrier and Lender.” Lender may make proof of loss if not made promptly
by Borrower. : R e S PR R .,!‘ LSRRI S - . 5

Unless: Lender and Borrower otherwise agree-in ‘writing, inSurance proceeds shall be applicd 1o restoration or repair of
the Property; damaged, provided such:restoration or:repair is:economically. feasible and the. security of. this Deed of Trust is
not thereby impaired. If such Testoration or, repair is not economically, feasible or if the security of this Deed of Trust would
be impaired. the insurance:procecds shall be applicd:to the soms-sécured by’ this Deed of Trust, with the excess. if any. paid
to Borrower. : If the Property -is-abandoned: by Borrower, or: if Borrower fails"to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either (o restoration or repair of the Property
or to the'sums secured by this Deed 'of Trust, =i i 2o o n o I s

Unless:Lender and Borrower otherwise agree in writing,"any such application‘of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs I and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by-this Deed of Trust immediately prior to such sale or
acquisition.:. . tr e hii : ; I T FLEETTT RS FT e L . ; e

“ 6. Preservation and Maintenance roperty; Leaseholds; 'Condominiums; Planned Unit Developments. Borrower

shall keep the Property in’good repiir sind ‘shall*not' commit® waste or ‘permitimpairment “or ‘deterioration of the Property
‘and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on 2 unit in 2
condominium or.a planned. unit.development,. Borrower shall -perform all of Borrower’s obligations under. the declaration
or covenants creating or governing the ‘condominium”or_planned unit development,” the by-laws and regulations of the -
condominiam’ or- planned ‘unit. development, and ‘¢onstituent ‘docuents. If a condominium’ or planned unit development
rider is executed-by Borrower:and-recorded together with :this;Deed. of ‘Trust, the covenants and agrecments of such rider

shall. be incorporated into’and shall amend and supplement the covenants and agreements of this Deed of- Trust as if the rider

were a’ part hereof.” . : o ; ;
' 7. Protectior: of Lender’s Security. If Borrower fails to' perform” the ‘covenants and agreements contained in this
Deed :of Trust, or if any: action -proceeding- is ;commenced -which. ‘materially-affects Lenders intercst in- the Property.
including, but not limited to, em nt. domain, insolvency, code’ enforcement, or.arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon’ notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary o protect Lender's interest, including, but not Timited to, disbursement  of
reanoimable atforney's fees and entey upon the "mwnv W omakesrepairs, 10 Lender. required MOBEARe insurance as
vondition of making the loan sectied by this; Daed of, Trust, Hortower-shall Pay the prominin requited to maintain sach
imsurance in etfect until such e as - thelréqaireinent 1o such ipsumhw,w‘nn%nalm N atconlance with Botrower's and
Lender’s written agreement or applicable law, Borrower shall pay the amount of all mostgage insurance preavums in the
manner provided under paragraph 2 hereof, :
. Any amounts dishursed by Lender pursuant: 10_this. paragraph 7, with_interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless' Borrower and Lender agree'to other terms of payment, such
amounts shall be payable upon notice from 1ender.to Borrower requesting payment thereof, and shall bear interest from the
~/date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
,at such rate would be contrary-to applicable law, in which event such amounts shall bear interest at the highest rate
.- permissible under applicable faw,. Nothing contained in this paragraph 7 shall require-Lender to incur any cxpense or take
““any'action hercunder. > SRR L .
17 71 8. FInspection,  Lénder may maké or cause to be.made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any: such inspection specifying reasonable cause th refor related to Lender's

interest in the Property. ;




9. . Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

_*-and shall be paid to Lender. - . -: SR G TR

: In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trust.

- with the excess, if any; paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion -which the amount of the sums secured by this. peeq, of, Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date'of taking, with the balance of the proceeds
paid to'Borrower. o ’ : TR T S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days zfter the date such notice is
mailed, Lender is authorized. to collect and. apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. =/ HAY. HOLTLians , Ea

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly insgaliments referred-go:jnjparagraphs 1 -and -2 hercof or change the amount_of
such installments. L - : - A

10. - Borrower Not Released. Extension of the time for:payment or modification, qf amortization of the sums sccirred
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall’not operate to release; intany manner,
the liability- of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commience
proceedings against such successor or refuse toextend'time for payment or-othérwise: modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's Successors. in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise-afforded- by--applicable-law;:shallznot be.a waiver-of or ‘preclude: the exercise of- any such-right or-remedy.-
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, )

12. Remedies Cumulative. . All remedies provided ‘in this' Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently. independently or
successively. ’ ’ ; :

13. ‘Successors and Assigns Bound; Joint and Several Liability; Captions. . The covenants and agreements herein

- contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.

subject to the provisions of paragraph'17 hereof. -All covenants and -agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. . P

14. - Notice. 'Except for any: notice required under applicable law to be given in another manncr, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(b)-any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this

Deed of Trust shall be deemed 1o have been given 10 Borrower or.Lender when given in the manner designated herein.

-18. "Uniform Deed of Trust; Governing Law; Severability. - This form of deed of trust combines uniform covenants for
national use and non-uniform’ covenants. with limited variations by jurisdiction  to. constitute a uniform security instrument
covering real property. This' Deed of Trust $hall be governed by 'the law of the jurisdiction in which the Property is located.
In the event that any provision'or clause of this Deed ‘of Trust or the Note conflicts. with' applicable faw. such conflict shall
not affect .other provisions-of this:Deed of Trust-or the: Note which can begiven effect without the. conflicting provision.
and to this.end the. provisions .of.the Deed of, Trust and the Note are, declared to be severable. ;; .. . L

16.. Boirrower’s Copy. Borrower shall bé furnished a conformed copy.of ‘th¢ Note and of this Deed of Trust at. the tinie
.of execution-or aftei recordation hereof. (N : o RN :

-.17. - Transfer of the Property; Assumption. ;If all or any:part of the, Property. or an interest therein is sold or transferred
by" Borrower-without Lender’s prior written consent, excluding” ()" the creation of a lien or encumbrance subordinate to
.this Deed of Trust(b) the creation of a purchase money security interest for houschold appliances. (c¢) a transfer by devise.
‘descent or hy operation of law upon the death of a joint tenant or (d) the grant of-any Ieaschold interest of three veurs or less
not containing an option 1o purchase, Lender may, at Lender’s option, declare all the sums sceured by this Deed of Trust ta be
immediately due and:payable. Lender shall have waived such’option to-accelerate if, prior 1o the sale or tramfer. Lender
dnd ‘the person ‘to'whom the Property is to be sold or transferred reach agreement. in writing that the credit of such person

" s satiSfactory to-Lender and that the interest payable: on'‘the-sums sccured by this Deed of Trust shall be at such rate; as
Lender shall réquest. - If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor
-n interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations ‘under this' Deed of Trust:and the Note o7 0 4 R
: f:Lender: exercises ' such option-to-accelerate, -Lender shall mail Borrower notice: of aceeleration:'in; accordance ‘with
paragraph .14 hereof.. Such notice shall provide-a ‘périod .of. not less than 30 days from_the date the notice is mailed within
which Borrower may’pay the sums declared due. If Borrower fails 1o pay such sums prior 10 the expiration of such period.
Lender may, without further notice or demand on’ Borrower. invoke any remedies permitted by paragraph 18 hereof.
. NoN-UNIForM COVENANTS. - Borrower aiid Lender further covenant and agree as follows:

18. “Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including: the covenants to ‘pay when due any sums sccured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower. as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to
Borrewer, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this:Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accele on and the right to bring a’court action to asserf the non-vxistence
of a default or any other defense of Borrower to acceleration and safes IF the breach is not cured on or before the d:
specified in the notice, Lender at Lender's option nuy declare all of the sums secured by this Deed of Trust 1o be ismmedi: ely
due and payable without further demand and may invoke the power of sale and any ather remedies permitted by applicable
law.. Lender shall be.entitled 1o collect. all’reasonable costs and:expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonabie attorney’s fees.

If Lender invokes the power of sale, Leader shall exccute or cause Trustee to execute a written notice of the occurrence
of an event,of default and of Lender's election fo cause the Property to be sold, and shall. cause such notice to be recorded
in each county in which. thé Property. me’ part” thereof is_located. . Lender or Trustee shall give notice of sale’in_ the
manner prescribed by applicable’law, to Bo rower and to the other, persons prese bed by applicable law. ~ After the lapse of
such time as may be required by applicable law. Trustee, without demand on Borrower,:shall sell the Property at public
auction to the, highest bidder at the tim nd place and under the terms designated in_the notice. of sale in_one.or more
parcels and in such order as Trustee may. determine. Trintee nay. postpone sale of all or any parcel of the Property’ by
public. announcenmient at the time and place. of any, préviomsly scheduled sal ,Lender or Lender's designee may purchase. the
Property at any sale. e e e T R )

“Danstee shadl doliver fo (he purchaser Vrastons deed conveying the Prapecty so sold withoyt nuy covenant or warranty,
expressed or hmplicd. The recitals in the Tantee's deed shall be prima facie evidenve of the trath ol the statentents
therein. Trustee shall apply the procecds of the.sale in the following order: (). (o all rensonuble costs and. expens
sale, including, hut not limited to, reasomable Trustee's and attoracy®s fees antd conts of title evidence: (b) o all sums secured
by this Deed of Trust; and (¢) the excess, if any, 0 the person or persons legally entitled thereto. .

. 19. Borrower’s Right tp Reinstate. Notwithstanding Lender’s zeeeleration of, the, sums scenred hy this Deed ot Frust.
.Borrower shall have the right 1o have any. proceedings begun'by. Lender 10 enforee this Deed of Trust discontinued at any time
prior to the carlier to oceur of /(i) the fifth day. beforé sale of the Property. pursuant to the power of sale contained in this
Deed of Trust or (i) entry ol o judgment enforcing this Deed of “Frust.if: (a) Borrower pays Lender all sums which wouli be
then, due uader, this. Deed of -1 sty the, Noteband notes. ring Future Advances. if any. had no acceleration occurred:
(h). Borrower ‘cures all breac £ covdnangs’ o - BOrrower contained in this Deed of STrast: (c)

{ ILreasopiible ¢X W hy Lender ustee, | cing the covenants aud agreements of, Borrowet
! ol o ! provided in. paragraph .18 hercof,
s, Lender, may reasonably require

. obligation to. pay .the. sums

Ly
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secured by this Deed of Trust shall continue.unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain- in full force and efféct as if :no acceleration had occurred.

20. Assignmeni of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and refain such rents as they become due and payable.

- Upon acceleration under paragraph 18 hereof or abandonment of.the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possessioni of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on
recciver's bonds and reasonable attorney’s fees, and then.to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. o : .

. - .21.  Future Advances. Upon request of Borrower, Lender. at. Lender's, option prior to full reconveyance of the

Properiy by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when ‘evidenced by promissory notes stating that said notes are sccured hereby.

22. Reconveyance.. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property.and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustec.. Trustee shall reconvey the Property without, warranty and.without charge to the person or persons legally entitled
thereto. ‘Such person or, persons shall pay: all costs.of recordation, if:any.’ .-

.23. . Substitute Trustee. -In accordance with applicable,law. Lender. may. from time to time remove Trustee and appoint N -
a successor trustee to any Trustee appointed hereunder. . Without conveyance of the Property, the successor trustee shall !
succeed to all the title, power.and. duties conferred upon the Trustee herein and by applicable law. .
.. .-24. Use of Property.. The Property is.nof currently used.for agriculitural, timber. or, grazing purposes.
. . 25. ; Attorney’s Fees. ' As iised. in_this Deed of Trust and.in,the Noté, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court...... ...~ /.0 0 T .

EAS SR

=t H 7 . BEe AT
IN. WITNESS WHEREOE, Borrower: has executed this Deed of Trust.

~Countyss:

119.78 .;,pcréohaliy appeared the above named
R S and - acknowledged

i Notary Public for Oregon

f the notc or notes sectired by, this Deed 'of Trust. Said note or notes, together
by. this; Deed. of Trust; have: been: paid-in:full: ~You are. hereby dirccted to cancel
,’which'are delivered ‘hereby, and to teconvey, without warranty, all the
rust to the person; or persons legally entitled thereto. ‘ ‘
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