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THIS CONTRACT OF SALE, made and entered into this 15th . |

day of _ March » 1978, by and between JOHN G. FELDMANN and

o MARLENE A. FELDMANN, husband and wife, heféinafter called Sellers,

‘and CECIL L. PERKINS and PATRICIA J. PERKINS, husband and wife,

- ‘hereinafter called Buyefs;

V,Thit the‘Sellérsiagree tonseii'to Buyété%and Buyers agree
" to buy from Sellérs a11 6f:th¢ fo116wing.deséiibed%réal?and personal
property, to-wit:

PARCEL 1: : : :
A tract of land situated in the SE 1/4 NE 1/4 of Section 10 Township
39 South, Range 9 E.W.M., more particularly descrfbed as follows:
Beginning at a 5/8 inch {iron pin marking the Southeast corner of the
NE 1/4 NE 1/4 of said Section 10; thence South 01°12'00" East along
the East line of the SE 1/4 NE 1/4 of said Section 10 and along the
centerline of Summers Lane a distance of 64.41 feet to the true point
of beginning of thig description; thence South 87°40'20" West a distance
of 30.00 feet to a 5/8 inch iron pin on the Hesterly right of vay line
of Summers Lane; thence continuing South 87°40'2p" West along an -
.72 feet to a 5/8 inch iron pin on
11; thence South
fstance of 655.09 feet .
East at right angles
ectfon 10 a distance .
;_thence North 01°12'go"
1/4 NE 1/4 of said Secti
a 5/8 inch 1ron pin; thence North
East a distance of 270.0n feet to a 1/2 fnch iron pin on the
Hesterly right of way line of Summers Lane; thence continuing North
.88°48'00" East a distance of 30.00 feet to the East 1ine of the SF 174
NE 1/4 of said Section 10 and the centerline of Summers Lane; th
North 01°12'00" West along said 1ine a distance of 489.34 feet to the
true point of beginning of this description. , C :
SAVING -AND EXCEPTING‘therefrom the East 30 feet thereof lying within the
right of way of Summers Lane. - , . ; - .

PARCEL. 2: : : . .
Beginning at a point which lies 655 feet South and 230 feet West of the
Northeast corner of the SE 1/4 NE 1/4 of Section 10 Township 39 South,
Range 9 E.W.M.; running thence North 100 feet; thence Hest 70 feet;.
thence South 100 feet; thence East 70 feet to the place of beginning,
;ygng in the safd SE 1/8 NE 1/4 of Section 10 Township 39 South, Range
ALSO, the Westerly 76 feet of the following described;property:

eet South of the Southeast corner of the

10 Township 39 S. R. 9 E.W.M.; thence South

;- thence West 230 feet; thence North 50 feet; thence East 230

feet to the place of beginning, being sftuate in the SE 1/4 NE 1/4 of
~ 'Section 10 Tawnship 39 South, Range 9 E.W.M. ,
Subject, however.‘to_the'follpw1ng:" R
1. -‘Acreage and use limitations under Provisions of United States
statutes and regulations thereunder, - ' ,
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ents of Klamath Project and Klamath Irrigation
rict and regulations, contracts, easements, water and frrigation
rights in connection therewith. o : .
gi £R¥1$s, regulations and assessments of South Suburban Sanitary
strict. .
4. Easement for roadway, including the terms and provisions thereof,
as ‘reserved 1in deed from Peter J. Burgoyne, a sing]e man, to Darrell B.
Allsup-and Lucille Allsup, husband and wife, dated November 13, 1942,
recorded April 13, 1945, Vol. 175, page 297, Deed Records of Klamath
County, Oregon, as follows: Y...saving and excepting and reserving
for roadwa¥ purpose a strip of land 20 feet in width ad acent to- the
Northerly Tine of property heretofore conveyed to Alta Ruth Tappen:
and A, R, and Mary Welch." Affects Parcel 1.
5. Mortgage, tncluding the terms and provisions thereof, given by
John G. Feldmann and Marlene A. Fedimann, husband and wife, to First
. Federal Savings and Loan Assoctation of Klamath Falls, a Federal
~corporation, dated November 12, 1976, recorded November 15, 1976,
Vol. M76, page 18096, Mortgage Records of Klamath County, Oregon, to
secure the payment of $65,008.00, which Buyers herein do not assume
and agree to pay, and Sellers further covenant to and with Buyers that
the said prior mortgage shall be pafd 1n full prior to, or at the time
this contract fs fully paid and that said above described real property
will be released from the lien of said mortgage upon payment of this -
contract. S - A ~ ‘
6.. Conditional Assignment of Rents, including the terms and provisions
thereof, given by John G Feldmann and Marlene A. Feldmann, husband
and wife, to First Federal Savings and Loan Association of Klamath Falls,
a Federal corporation, dated November 12, 1976, recorded November 15,
1976, VoI;'M76,angeil8098, given‘as:additiona1'secur1ty for the
mortgage shown above, : L L T o )

TOGETHER,WITH the personalyproperty, a m@re particular
description of which is set forth in Exhibit "A" attached hereto and
by this reference incorporated herein.. ‘ : :

ALSO TOGETHER with the assumed business nﬁmé'of "Summers
Lane Estates'", located at 3500‘Summers Lane; Klamath Falls, Oregon.

, -~ TOTAL PURCHASE PRICE: The totalrpurchasezprice is the sum
of ONE HUNDRED SIXTY-FIVE THOUSAND: DOLLARS ($165,009.00).

. - DOWN PAYMENT: Buyers shall pay to Sellerg as a down payment
on said total purchase price the sum of FORTY THOUSAND DOLLARS -
($40,000.00), to be paid concurrently with the execution of this
-agreement ;. ‘and the execution hereof:shall be  deemed!an acknowledgméQﬁv
of the receipt of said down payment by Sellers.. It|is understood that
this down ‘payment includes any’money'paid,by‘Buyersgas‘earnest money

for the purpose of ‘binding this transaction. |

- PAYMENT OF BALANCE: The: balance of~the;pﬁrchase price,

. ‘being the sum of ONE HUNDRED TWENTY-FIVE THOUSAND DOLLARS ($125,000.00),
shall be paid,as,follows, to-wit: -~ April 10,1978, $751.00 including
~interest ‘at 9 3/4% . per annum from March 15, 1978 'Qommencing May 10,

© 1978, monthly installments shall be as-:follows, to-wit: '$751.00
“including interest ‘at 9 3/4%;,$500.00finc1uding int%rést at 23%; and

subsequent installments to be paid on the 10th- day of each month

thereafter until the balance and interest are fully paid.

R 'If‘is fufther,understodd and agreed by the| parties hereto
+-that the property;taxesrare.included in the monthly payment of $751.00.

L IE ist furthev undorstood and agreod by the|parties hereto -
oo othat 4t the taxes incruuso;»th&fmonthlykpuyment in the sum of $751.00
..is to'be udjusped;agcordlnglyf:‘L" S R SR :
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S T 4357
S _ REPRESENTATION: Buyers certify that this contract is’ '
L accepted on the basis of—Buyers"own'examination andlpersonal,
"knowledge of the properties and opini
that the only -material represénta LN ¢ rranti inducing this
. transaction are those expressly set forth herein; that no agreement
Oor promise to alter, repair or improve said properties has been made
lybyzsellers or-any agent of Sellers; and Buyers hereby agree to take
: said,propertiesAand,the improvements thereon in the condition they
are in at the time of execution of th . : . Buyers
.~ agree to keep said properties and the improvements in a good )
condition of repair and ‘maintenance,. and Buyers will comnmit no waste
thereof. ; IR : ' ~ ' : :

‘ SELLERS' WARRANTIES: Sellers covenant with Buyers as
follows: Except as expressly provided herein. to the contrary,
Sellers are the sole owner of said properties and seized in fee
simple of the above—described real and personal property; that .
Sellers' title to the same is marketable; that Sellers have a right
to transfer title to the 'same and possession thereof;ithat fhe

properties are presently free from all matured and inchoate 1liens,

.- charges and encumbrances whatsoever, except as the same may be
“noted in this contract;fthat'Buyers shall have quiet enjoyment of
- the properties and that Sellers will warrant and defend the same

against all lawful claims and ‘demands whatsoever, excgpt as stated
herein. : : : : ;

- Sellers hereby warrant that said park has n¢ violations
with any state,;c0untyjor;héa1th agency, and that all!improvements
- now on said property meet with all current laws and regulations.
. Sellers further‘Warrant‘that said park has ‘been approved for forty-

five (45) .= spﬁpegqp‘  . s ;

AP CE | . he
ITLE INSURANCE: The ‘Sellers agree that at their expense
they - will furnish unto-Buyers a. title insurance policy insuring in
an amount equal to said purchase price marketable title in and to
said premises as of the date of this Contract of Sale.

i
i

INSURANCE: At Buyers' expense they willyinéure and keep
insured all buildings now or hereafter erected on said premises
against-loss or damage by fire, with extended coveragé, in an amount
not less.than $ insurable value , in a company or companies satis-—

- factory to the Sellers, with loss payable first to the Sellers, then to
- the BuYers,'as,their'respective‘interest'may appear and all policies °
of insurance to be delivered to the Sellers-as soon as insured.

- 'Buyérs shall ‘indemnify. and defend Sellers fﬁbm any claim,
loss or liability arising out ' of:or related to any activity of Buyers
on the property or -any condition-of the property. R T

i

person and $50,000.00 for damage to property.
cover all:'risks arising directly:orrindirectly out of puyers'
activities on or any.condition of the{property,rwhether or not

related to an occurrence caused or contributed to by Sellers'
. ‘negligence, shall:protect Buyers against the claims of§Se11e;s on
““account of the obligations assumed by:Buyers, ‘and shall protect
Sellers and'Buyers against claims of third persons. Certificates
. evidencing such insurance shall be furnished to Sellers.
. . N . e - . H i - l
: DEFAULT: - If Buyers fatl to make any of the paymonts
herein state Cexcapt as-set forth on page 3 withln'thlyty {(30)
S days-of:the sDeCifiod'pnyment'dute, or if the Buyers fail to perform
“anyrofl “the other'terms;:covenunts‘or‘conditions'of this Contract of
2'Sale; nnd,if;any*suchfdefpult4in'puymeht Qr;performancé shall> remain .
“.uncorrected bwauyers,IOrﬁthirty (30),days,after,written notice of -
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such default has been
at the Buyers'
NO NOTICE WHATS
time of payment
of this %

Tl (1) fTo;declére the entire unpaid baladce of the puréhase
bPrice, both,principal and interest, immediately due and Payable and
to exercise’any of the,following options: )

A (a) To sue for the unpaid balance'thenfdue on this
‘ contract; b

(b)  To -foreclose this co
, in“equity; and to th
during the pendency of the suit;

To sue for specific enforcement ofgthis contract;
i

Qx,_ta*declaneazhis“contxacx_null—énd_void—and—to

-3 . 3 0 Ra-aa LRaa
S B¢ H
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i i w‘.li“Sellexs_shallbso“elecx*xo«declaxahxhis,cnnxxaet
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s_heze;nabove,p;oxidedT—all—oi-the;;igth_titla-and:

4ﬂiﬂIsSL_QI_Buxexg_shall_immediaiely_xevext~$o~and-meves&—in-Se};eys

uithau:.an;—athe:—act—by~seilexsutoube~pep£opmed—and—w§$hou€~aay :
Lght > i T—-€ompeasati L--Boney—paid—oar

eaeceak A-d-d—pa pd and >—-possession 1o b oy ellersr—oyr
,inudeiauilgzhaxenimBuyers“maywvat«the.option_oﬁ.tﬁe*SeL .
- nt»holdingaoven«un&awﬁully~a£ter”bxpiratien~e£—a
susbed—and hoved—as—sueh. . Provided always that’ the
leemed exclusive and
Yy other or additional Oor supplemental
afforded at law, in equity, or Ootherwise . L

DELINQUENT CHARGES: 1If Buyers shall fai& to pay any asses-
sments, liens, insurance premius, or any other. expense necessary
to preserve Sellers' lien hereby retained; and thegvalue and priority
thereof Sellers, without obligation to do 'so, and|without waiver of
Buyers' » have the right to pay the ;» and treat the amount
S0 paid-as a debt duefand'owing from Buyers to Sellers, secured by
‘the lien of "this contract, and to bearginterest atlcontract rate per
annum until paid. - - A :

WAIVER:  No waiver of a_ breach of any covenant, term or
condition of this contract shall be a waiver of any other or sub-
Sequent breach of the same; or any other term, covenant or condition,
or.'as . a waiver of,the‘term; covenant or condition itself; nor shall
such waiver require any hotice of-any kind to be g%ven to reinstate
the defaulted term, covenant or condition, or to make time and :

Strict performance again’ of the essence.

‘ PARTIES: * The obligations of the undersigned. are joint and
several, and wherever the context hereof so admits or requires, the
Singular shall include the -:plural.” This Contract of Sale contains
the entire agreement .of the parties i

upon written agreement. . This contra

heirs;;executors, administrators, Successors and as igns of the
parties. . : P

7 S ~ ATTORNEY 'S FEES:,fSﬁould,suit}:action or other iegal pro- -
ceeding be;institutedfto;de¢lare'or enforcevahy.righc created by
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- the payments payable by Sellers hereunder,
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-is"'concerned..

GENERAL PROVISIONS:
(1) All of the terms herein, the ri
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shall be entitled to
e, and such other sum
ey's fees. i :
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nsofar as the property
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he laws of Oregon.
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address shall be Bov D A \lex :
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97501. 'Reasonable'notice,.when»nCtice is requ
days." ‘ . N B L s RN .

The parties agree

siness use and no
1 or state trust

TRUTH IN LENDING:
is ‘a sale and purchase for bu
is necessary under-‘any federa

) SPECIAL ‘PROVISIONS: The property is

a mortgage which is. set forth in this Contract
favor of First Federal Savings and Loan Associ
a federal corporation, and executed by JOHN G.
A. FELDMANN, husband and wife.  Sellers covena
mortgage shall be paid in full prior to, or at
is fully paid, and they-further covenant that
harmless therefrom. If Selléers should receive
of -the terms of such instrument, Sellers shall
copy of such notice -to 'Buyers.
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dir
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,Medford, Oregbn
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MISCELLANEOUS: It is further agreed%by and between the

parties hereto that Sellers a
engineered plans to-complete :

e mﬂg{f.;
ESCROW ARRANGEMENTS: As soon as' pra
of this Contract of Sale,

Sellers sh
422 ‘Main Stre

réxecution ont ]
~7-to Klamath County Title Company,
~Oregon 97601 the following:’

(1) Recorded Contract of Sale. -
(2) ‘Unrecorded Warranty Deed.

) The parties hereby instruct said Esc
for Sellers' account the balance of the instal
heredin,  Sald Escrow A
It is to close the escrow and deliver the docu
~entitled thereto at-such time as all sums call
S 1ncluding'interest,;huve-beeﬂifully‘und comple
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Savings and Loan Association
mortgage dated November

’Klamath Falls, Oregon,

identified as account number 01- -10469,
S

to Sellers at

If Buyers ‘fail to
date ‘set forth in this contract,-
surrender to. Sellers,
Buyers,

thereby termlnatlng the escrow.,

EXECUTED . IN QUADRUPLICATE ONE COPY
this 15th ,day

MTO AND RETAINED BY THE BUYERS

upon demand
.all of the documents spec1f1ed in the

. 4960

dlrected and instructed to
the sum of $751.00 to apply
540 Main Street,
12, 1976, and
and the balance to be remltted

pay any 1nstallment before the explratlon

the Escrow Agent is authorized to
after proof of written -notice to
bPreceding paragraphs,

OF WHICH WAS DELIVERED
of March 1978

'4Ef3L<«4€ af 022/v619m«1\

John;G; Feldmann,

: Cec11 L. Perkins

W/Z%MJ

Marlene A, Feldmann

- STATE OF OREGON )
R o) ss
~County onylamath ) R

MARLENE A FELDMANN ;- husband and
ey foregoing 1nstrument to be their

. STATE oF OR0 G\ )
L Jap )
“County:of )

',PATRICIA J. PERKINS, husband and
forego1ng 1nstrument to be -their.

N\ Ou\\ lrew | %Sreilmﬁb
gu%w o)\ o é«sm

- MNASp o
et Qs'\:»‘O\
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SELLERS

.Notary Publia

T ATe OF OREGON

. Perkins i
BUYERS

Personally appeared the above —hamed JOHN G. FELDMANN and

w1fe and acknowledged the
voluntary act land deed.

ore me:

for Oregon

My Commlssion Expires:

Personally appeared the above-named CECIL L. PERKINS and

wife, ‘and acknow]edged the
voluntary act and deed.

Before me:

y -Public for Ore
My Comm1551on Explres

i
H
1

COUNTY OF KLAMATH

iled for record at requesr of Klamat:h cmntlritle Oe
< this h-ls.:hdoy of '

o 4uly recorded ln Vol L

Harch

"—~ el OGN PCQ 4954

i: WZ"'D Mil NE, Count Cle-1-

Fee $21.00




