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THIS CONTRACT, Made this , 19.78.., between |}
SHARON'R. _LERMA, . . .. S
i . ) : .» hereinafter called the seller,

DENNIS.H.. FASSLER

- - : » hereinafter called the buyer,
WITNESSETH: That in consideration of -the mutual coveénants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from: the seller all of the following de- :
scribed lands and premises situated in....Klamath _.County, State of......Oregon. ... , to-wit:

Lot 2 Block 24, INDUSTRIAL ADDITION UL,THE CITY OF KLAMATH
FALLS, in-the County of Klamath, State of Oregon, e,

for the sum of Nine...Ihousand...and.,no/,lﬂﬂ— e
= (hereinafter called-the purchase price), on account of which __.Three-T housand . :
;.. Dollars ( $..-2,000.00.7) is ‘paid ‘on the execution hereot (the receipt of which is hereby acknowledged by the
‘seller); the buyer agrees to'pay the remainder of said ‘purchase price (to-wit: $..6,000.00.. _ ) to the order _

of ‘the seller in' monthl not less: than..A._..S.ey.e.nt.y..FouI:.._an.d._,llﬂ/lUD_,\_,._,,..__,._....,T..;.._,..,_.....A..,...,.,
thly p

Dollars((8::-14 edch; =t nthly: payr all continue for a’

[ETTIT

pril. R

9. .per cent per annum from

RAOHICERAK
{being included in

“the minimum monthly péﬁnéht’s ab : premises for the current tax year shall be pro-
rated between the” parties hereto' as of the date of this contract. : :
The buyer warrants to and. covenants ;vt:lh the seller that the real property. described in this contract is
OB RS St ity Mm&'kﬂ%&&ﬁfmﬁxmmwx&mmxxmxmmmmxx

* 7 The buyer shall 2¢ Sntitled 4o posse
he is nat

against any
as well as:all water rents, public chardes and municipal liens which here-
me or any part thereof become past due; that at buyer's expense. he will .
ses against’ loss: or damage by fire (with extended coverafe) in an amount

... Dot Jess !hi:rlrl;l lnSUrable cg:vfg)gg.%y or companies satiskactory to the seller, with loss payable first to the seller and then to the buyer as
1" their respective inféresta may ‘appe d ‘all_policies ‘ol insarance to be ‘delivered 1o the selier us soon ms insured. Now it the buyer shall {ail fo pay any
" such liens, costs, water renis,’ taxes, or chargdes or to procure and nay lor such insurance, the selier may do so and any poyeent so made shall be added
-t und become a-part o the debt secured by. this contract and shall bear interest at. the rate aloresaid, without waiver, however, of any . right arising to

.. the seller for buyer's breach of contract, . . .

i The ‘seller sgrees that at his expense and within . L2, days hb;:’r; the date hereof, he will turnish unto buyer a title insurance policy in-
suring (in ‘an amount equal to said purchase price) mark bl nd to said premises, in the seller on or subsequem to the date of this agreement,
save:and except the usual printed ‘exceptions and the building and other restrictions and:easements niow. of record, 1f any. Seller- also agrees that when

cice is fully paid and upon request and upon surrender of this agreement, he will deliver a £ood " and “suiticient deed conveying said

mple unto’ the buyer,” his heirs and’ assigns,. Ireé. and-clear of encurnbrances as of the date hereof and Irce and clear of all encumbrances

. date placed, permitted or arising by, through or under Seller, excepting, however, the said casenients and restrictions.and the taes, municipal
er'rents and public chargdesso. asstimed ‘by the buyer and ‘further excepting all liens'and encumbrances created by the buyer or his assigns.-

*IMPORTANT, NOTIC| e y ng . out, phraze an  warranty ‘{A 14 y {A)} is licable and if the seller is.
creditor, as. such. word _is defined in the Truth i X ulation Z, the zeller. MUS 3 gulation by moking required disclosures;
or this_purpose, use’ Stevens-Ness Form . ol lar ur . contract, will - becom: first chate of o dwelling in which event uze

Stevans-Ness Form No.. 1307 or similar.’; S S B s g A LT .
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And it is understood and agreed cen sard- parhes that time is of Ihe essence ol this eont(act, and in case th: buyer shall fail to make the payments
above required, or any of them, punctually within 20 days ol the time limited therefor, or fail to keep any’agreement herein contained, then the seller - at:his-
opnon shall have the lollaw ing rights: (1 ) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with®
the interest thereon at once due and payable, (1) to withdraw said deed and other documents- from escrow andfor (4) to loreclose this contract by suit’in.
equity, and in any of such cases, all rights and interest created or then existing in favor ol the buyer as against the seller hereunder shall utterly cease and de-

: . termine and the right to the possession ol the premises above described and all.other rights acquired by the buycr hereunder shall revert to and revest in said
seller' without any act’of re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, recl. for -
moneys-paid o -of- the ‘purch “of-said > property~ as-absolutely,: tully: and perlectly as if this contract - and such payments had never been made; and in
case of such deluult all -pay ments theretofore made on this are to be r by and belong to_ said, seller as the agreed and reasonable rent of said
premises-upifo lhe time of isuch:delauls: 'And the said’seller, m case of such’delault, shall have the right u-nmedmtely, or at any time therealter, to enter. upon
the land af by any pr of law, .nd take. ¥ thereol her with all the imp and. appur thereon or. therefo_

belonging. . i . T AL S

The buyet further ag:ees thnl failure by tbe seller at any txme to nqwte performance by lhe buyer of. any prowswn -hereof ahall in. no.way. allect hn

< nglll hereunder to enlorce: the same,” nor-shall any~waiver by said. seller of; jany b ch of rovision hereol be held to’ be a waiver of any succecdmg breach
: any pmvxuon, or as*a wmver ol the provxszon itselt. > - 2 g
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The true and actual consideration paxd for this transler, stated in tums of dollars, is §. 9 000 00 .
ﬁmxnxxxuuuumuxxumxxxxu*xxnwxxmmwuxﬁxxxiﬂ&%#kmnxxnnnxmnk«xxxuuEXX

In case suit or_ action .is instituted to foreclose this contract or to enlorce any provision hereol, the. losing party.in said suit or action agrees fo pay such
sum as the trial ‘court. may adjudge reasonable ns attorney’s fees to be allowced the prevailing party in said’ suit or action and il an nppml is. taken from any
,udgmenr or decree of such trial court, the losing party further pra s {0 pay such sum as the npnrllalc court shall adjudge r as the prev

attorney’s.-fees-on- such - nppaal.-,, b e A e e A i, 3 e NS o3 % ot €5 e e, RO p

n.construing this contract, it is understood that the sellcr or the buyer nmy be more than one person or a corporulmn- lhnt il the context so0 rcqun's,
he singular pronoun.shall bé taken to mean and.inciude_the. f:lwal, the masculine, the leminine and  the neuter, and that generally all grammatical cbang«
xhall ba matf e, assumed and xmphed to make” the provi: eof apply qually | corporanons .and o individuals..

T his .agreement - shall .bind and .inure_to. the. benelit:of, .as_ the. circumstances; may  require, not ony the. xmmedmte partues hereto but thetr respect ve
heirs, exzcutars, admlmslratars, personal representatives, successors in interest and assngns as well,

IN WITNESS WHEREOF, said parties have executed. this instrument in triplicate; if either of the undersxgned )
is a corporation,’it 'has caused. its corpor: te nam ‘to’ be szgned and:its orporate seal: afhxed hereto by Tts ofhcers
r d thereunto 'by ord

Cadinty of .;,Kimth : e e ek TR TR SE

wha be:ng duly . sworn, :

president and that the latter is the

ecretary of . 4

; ., @ COrporation,

nd tha( the seal nlhxcd to thu loregmnk ins| rument is !hc corpomte seal

"\ of said’corporation and that:said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

irE them acknowledged * said “instrument “to be’ its volunfary act*and: deed.
;. Ee[ore ames .
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’ VMy'co‘mmiss n expires;

1 “title to ‘any real 'proper'.y. atia‘time more than 12 months from the date that the instrument
is executed: and.the parua are.bound, shall be ucknowledged in the manner provided . for acknowledgment of decds, by the conveyor of the title to be.con-
veyed.” S::h‘ :lm&rumbtnu. or a’ menonndnm themf “shall be* recorded by lhe comeynr “not‘later tlmn 15 dnyl nl’ler the instrument is executed and the - par-
ue- are. hoon erel y.‘ . :

Purchaser shall pay all taxes and 1nsurance when they'
become due and payable.

NATE OF . OREGON: COUNTY. OF KLAMATH s,

‘-'-led for record at request of -—_TzansAmexica
s _15th dayor Harch : A D 19 78
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