Dpllérs, to him paid by ‘said mortgagée, does: hereby

mortgagee, Vhi"s‘i_ irs, executors, administrators.and .’eSsigﬁ's".":ﬂ‘zé‘tEéHavih"reaI
-County, State of Oregon, bouridéd: and ‘described"as follows; to-wit-

/ADDITION TO CITY
State of Oregon. =

Together with all and singula the ¢ ts; heredit, {3 and. appur thereunto belonging or in anywise appertait;zing, and
which may hereatter thereto'belong ‘or appertain, and ' the rents, issues and profits therefrom, and any and all fixtures upon said premises
of . this: mortgage or at ‘any time during the term of this mortgage. .

ises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

“tratoss and assigris'forever. I ;
This mortgage is intended to secure the payment of . Q

I (or if more than one maker) we, Jjointly and severally, promise to pay to the order of .

..,.EETER.M..A..VIALL..and..KATHRYN--.E.:--WALL,— -husband---and-;-wi-fe-

of ,.Nme.,..,..,mrwnt per annum from ..deate,;. until paid, payable ‘in

.mmzw....._instaﬂmem: of not less than s147.60.. --in'any one payment; interest shall be pajd mon,thl.y ............ and !

the mini) pay; above required; the tirst payment to be rmade on the... \5—/17 .day of . April,
1 a Iike_ pa:vmem on !l}e e A h .. thereafter, until the whole sum, principal and
interest has been paid: s T i i i become immediately due and collectible at the
option of the holde{ of this note. z i i tion, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, i fe is £, - however, if a suit or an action'is’ filed, the .
amount of such reasonable attorney’s lees shall e suit or action, including any appeal therein,
i3 tried, heard or decided. : ’ :
- S wends nae applicoble.,

e I I N S

The mortgagor warsants that the e desceibed note and this mortgage are:

(a)* pei *, . purposes (see Important Notice below),

(&) 4 fanizasi rg 1 ) d St Fras ai imd Jo .

( agas. P posos oher -than g

1 L

o Thisjgrortgage is inferior, secondary and made subject to a prior mortgage on the above des&ibv-d real estate made by .
v.Ee.'.t_ie\r_,..M_...__,W._a.l..l.‘..and...-Ka‘thryn,._.E,.,....Wal,,l..._h,husband,.: and_wife, **which was" subsequently
mSta.t:g‘..‘gi.;..Q,r.ean‘....,D.ir.’e.c.t.or..*.Qf.....\(e.teran.,'_‘s....Af.fai,rs_...;,.... (oo oodated July 20, 1976
» and recorded in - the morfgade records of -the above named county in book ... 10 ar page 11090
Lo S DR TR .‘::,:::.-Mib»mh%r:':—:--.,-,-;.,-.r-:r;tfrman'wm.m): rerelence to said mocsgage secords
“hereby “bolng ‘made; the sald tiese 'motmu‘.‘g»t_rns &iven to secure a note for the principal sum of $ 26 » 600 .00 2 the unpaid
,Vp)rhig:lnﬁl .balance , thereat o t:ho_d.fé‘:ol tho ocul ¢

" &vl}hi; .'.;au : is 3.“2 6, 389.69 and o nmﬁ-: interest theroon is paid

'ro=;.:;ZMar.c;h.‘;:l5,1‘.:...1. 7.8 5 said -prlor'morl‘:anq and the obligations secured theroby  horoinateer, for brevity are callod
. simply:“tirst ' mortdage™. : URLTI e e Ramy hdlne b o, R o .

¥ The”mortgagor covenants to and with the mortgageo, his hoirs, exocutors, admin;. ators and s that he is lawlully seized

in'leo’ ail le of said-pr ises; that the same are’ Ireef!(om" all encumbrances excopt said tirst mortgage a;d turther except

and that” warrant and forever delend the same again, ' p u that he will do and pertorm all things required of
hirn_and pay all obligations due ‘or to'become ‘due”ur ‘the' ! irst mortguge as-well as the note secured hecoby,: principal
and ‘interest; according to'the' terms thereo ¢ while any part of the ; ote, secured haroby remmnins unpaid he will pay all taxes, assess.
ments ‘and " othér charges ‘of every nature which iy be_ levied ‘57 asseases ainst said property, or this_mortgagec or the note secured
hereby; ‘when due and payable and before” the sarhe’ become delin ent; that ke ‘will promptly pay and satisty any and all liens or
’éng‘:z})ﬁbra’ncesrlhat are or may l_;ecom'e'lien’siqh' ‘the’ Premises or any part thereof .Supérior to’the lien of this Mortgage; that he will keep
‘the buildings now “on’or’ which herealter may be ‘erected on:the said premi inuously" insured  agai, 1st. loss or .damage by fire
*x:assumed by Rockland B. Richardson and Dolores D. Richardso
W-AN_EQ%_




and sich’ other” hazards as” the' morigngee Irom {ime to titne rug ,in; ount’ not. less than Sl Surable:yaa]cb‘}lnepany
or ‘companies acceptablé ‘to the mortgages herein} with loss payable, “fifst to the holder of the said tirst ‘mortgage; ‘second, to the mort- -
gagee named  heréin and’then to the morigagor us heir respective inferests may appear;: all policies of insurance shall be 'delivered to

the holder of ‘the said first’ mortgage’ s soon a: red and a certilicate of insurance” executed by the compuny in ‘which said_insurance

is written, showing the amount of sa coverige, shall be delivered -t the ‘morigagee named in this instrument. Now if the martgagor

shall fail for any reasonto procure any “such’ insurance and ‘to déliver said" policies as aforesaid at least fifteen days prior to the expira~
tion of any policy of insurance now" or hereafter placed on said buildings, the mortgagee may procure the same ‘at mortgagor’s expense;,
that the mortgagor will keep the buildings and improv on said premises in good repair and will not commit or sutfer any waste:
‘of :said. premises.. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the.

mortgagor shall join with. the Jmortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in

form satisfactory to-the mortgagee, and will' pay for filing the same in the proper public office or offices. as well as the cost of all lien
searches  made by filing officers or searching' agencies as may be deemed desirable by the mortgagec.

“Now, therefore, 'if said mortgagor shall keep and perform the cov herein tained and shall pay all obligations secured by
said first. mortgage as well as the note . secured: hereby ‘according to its terms, this conveyance shall be void, but otherwise shall remain .
in. full force as a n;brtgage,t,o«secure' the performance of all .of said. covenants and. the payments of the note secured hereby; it being
agréed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part:thereof, the mortgagee shall have the option’to declare the whole amount unpaid on said note or on this mortgage at once due
and_payable, and this mortgage may be foreclosed at any time thereafter. And if. the martgagor shall fail to pay any taxes or charges

or"any lién, encumbrance or insurance premium as above provided for, or tail to do or perform anything required of kim by said first
mortgage,” the 'nio?{gégce‘hereid."nt:his"option," shall ‘have the right to make such payments and to do and perform the acts required of
the_mortgagor under said first_mortgage; and.any payment so made,  together with the cost of such performance shall be added to and
become a’ part of the debt secured by ‘this ‘mortdage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, Yof “ariy right’ arising ' to the ‘mortgagee for' breach of ‘covenant. “And: this mortgage may. be foreclosed for principal, interest
and all sums paid by the mortdagee at any tirme while the mortgagor  neglects to repay any sums so paid by the mortgagee. In the
event of any, svit ‘or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee fo; title reports and title search, all statutory costs_and disbursements and such further sum as the. trial court' may
adjudge, reasonable as ‘plaintiff’s attorney’s fees in such suit r_action, and if an appeal is taken from any judgmesit or decree entered
therein, mortgagor further promises to pay such sum . as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured’ by 'the lien of this mortgage and included in the decree of foreciosure. -
. -Each and -all of the cov fs and agr s herein tained shall apply to and bind the heirs, s. adminis s and
assigns. of said mortgagor and .of said. mortgagdes respectively. ... ..., !
In'case suit or action is. ‘commented -fo foreclose "this mortgage,

“the Court may, upon mation of the mortgagee. appoint a receiver

: ect the rents and profits arising out of said premises ‘during the pendency of such foreclosure; ‘and apply the same,  after first
deducting all of said receiver’s proper. charges and.expenses, to the payment of .the amount due under this mortgage.

s In construing  this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pr “shall be taken to mean and include the plural, the masculine, the feminine and the -, and

- that g lly all gr. ical changes'shall be made, assumed and implied to make the provisions hereof apply equally to cor ?
and to individuals. : - ST S R : -

el

7 y -

IN WITNESS WHEREOF, said mortgagor has heigqntb sretj,_hix_‘s-rhang,' the da and year fjrst-above written.
T Y L

" *IMPORTANT: NOTICE: Delete, by lining ‘out,  whichever warranty ~
“+{a) . or (b} is not cpplicable. If y {0} is ficable and if
7 the mortgagee is a creditor, as such word is defined in the Truth-

in-lending -Act and Regulation Z, the MUST. comply
*~ with the - Act ‘and Regulation by king ired discl for
. thils P use St N Form No. 1306 or similar.

.t ) - B "t . - - ]
' BE IT REMEMEBERED, That on this ... /{day of.. Max¢ch = . - By
: before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

ROCKLAND B. RICHARDSON and DOLORES D. RICHARD husband and wife,

. known fo me fo be the identical individual S described in and who executed the within instrument and acknowl-’
edged. to me that - they = -....executed the same freely and voluntarily.

"hand and affixed
bove written.

2,
G san Kay Way !

Notary Pubhc»]{xa-té?iam
MyCshinmision &xpires @Al

. SECOND ) 7 : ﬂ B S?‘ATE OF OI?EGON, : B T
B g R ; ’ . -+ 8S.
‘ MORTGAGE P ien i Co:n:f’r:;;)' that ?;ln: within inés*tru-, :

VR roRM NG9Sy 3t % Aonih L ment. wasrécsived Hfor record on. the
- STEVENS.NESS LAW FUB. CO.. PORTLAND, ORE. . o ) . . day Of..v..M......
. = - - - = = N S_PACEv RFSERVEP‘\ ‘t3‘21
DL LR hiay + ; AL el at:
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g -

“Record".of ‘Mortgages of said Courity.

"o Witness my hand and.‘'séal “of
“ounty affixed. - o




