‘TRUST DEED

: , Ma:ch1978between
.;.........GALIMD..Rq..HENSLEX.&.KAII“IY.A...HENSLEY...husband.and.wife.
: -..;...asgrantor.WﬂliamSisémore.astnxstee.and
KLAMATH FIRST FEDERAL SAVINGS ration orgam'zed'énd existing under the laws of the
's-bennfic'igw‘ - : : : : L

SRR The granto
‘Klamath’

'FIFTH ADDITION TO KLAMATH RIVER
“in"the County of Klamath,™

which  said zdescribed. real" property .is not currently used for agricultural, fimber or grazing purposes,
togathor with all and singular the appurtenances, fens ts, heredit ts, - ronis, .issuos, profits, water rights, = easements or ptivileges now or
hereafter. belonging . 1o, derived . from: or  in anywise “appertaining to the above described pramises, and,a":yplumbing. lighting,  hesting, venti-
lating, air-conditioning, refrigerating, watering “and irrfigation. apparstus, equipment and fixtires. together with alt awnings, venetian blinds, floor
covering in ‘place such as wall-to-wall carpeting ond linoleum, shades ‘ond built-in oppliances now o hereafter instalied in or used in connection
with” the abéve 'described premises, “including "all inferost” thorein ‘which the ‘giantor. has or ‘may “horesftor “acquire. for the purpose of securing -
- ; ddacbdgmomonr of ‘the grantor horein - contained and ’ho, poyment of the sum of mﬁmmi D»—EIGHT‘
R & 2 ’ ") - Dollars, with interest theroon according to tha torms. of - a promissory_ note e Pt e’ t0 the
3 iary ‘or order and made by the grantor. principal and interest beingpayable in monthly ‘installments of 3320-10 ... commencing
CApFil 25%h 1918 yos e R 2

.-~ This $rust-deed shall further secure the of-such -additional money, scquisition .of ‘the property by the beneflelary after default, any balance remaining in the

1f any, as may be loaned hercafter by the benefielary to the grantor or others . reserse account - shall be credited to the indebtedness. I any authorized reserve account

- having.an Interest in -the.above. described propert; » 83 -may be evidenced by & ... for - Laves, . b and other charges Is not sufficient” at any

nota-or - If the indebtedness secured by thls trust deed is evidenced by * time for the payment of such charges. as they become due, the gruntor shall pay the

more. than .one- note,, the. beneficlary, may . credit payments. received by 1t Upon.... deficit to the beneflclary upon demand,. and if not paid within ten days after such demand,

any of sald.npotes or. part of any payment on one note ‘and part on anot er, the beneflefary may at its optfon add the amount of stuch deficft to the principal of the
a8 the beneficiary may celect. - - P e . ot Sbligation secured hereby. - -

-~ The grantor hereby. covenants to and with the {rustes and the beneficlary * Should "the “grantor fail to kctp'nnﬁ' of the foregolug cuvenants, then the
herein - that ‘the. said premises and property conveyed by this trust deed are heneflciary may at Its option carry out the snme, and all jts expenditures there-
free and clear of all .encumbrances and. that the  grantor .will and his heirs, . for shall draw interest at the rate specified In the pote, shall be repayable by
> an d shall warrant and- defend his sald title th .~ the, on di d and shall he secured by the len of this trust deed. In
the claims of all persons whomsocver, - .. o i * this connectlon, the beneficiary shall have the right in its discretion to complete.
R T ) kR any improvements made on said premises and also to meke such. repairs o sald
The grantor covenants and agrees to pay sald note according to the terms property as in. its sole discretion it may. deem necessary or advisable.
thereof and, when due,. all taxes, assessments and other charges levied against . el R
sald property; to keep said property free from all encumbrances haviag pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings {n course of construction covenants, conditions:and restrictions aflecting said property: to pay all costs,
or hercafter constructed on- said %remlsea within six months from the date  fees and expennes of this trust, lacluding the coat of title search. as wei? as
hereof or the date consiruction s hereafter commenced; to repair and restore the other costs and expenses of the. truatee incurred fn connection with or
promptly:- and in good workmanlike manner any- bullding or improvement on in enforcing this:obligation, and :trustee's and attorney's fees actually incurred;
sald property which miy be damaged or destroyed and pay, when due, all  to appear in and-defend any action or g.roccedlng purporting to affect the secur-
costs - Incurred - th ;- to allow beneficiary inspect .sald property at all ity ‘hereof or the rights or powera of the benciiciary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs"and expenses, including cust of evidence of {ﬁ!n and attorncy’s fees fn a
beneficlary -within fifteen days after written notlce from bencficlary of such rensonable sum_ to be fixed by the oourt, It any auch action or proceeding in
fact; not to remove or destroy anl bullding. or {mprovements - now or hereafter which the Leaeficinry or. trusteo: may appear and in any suit brought by bese-
constructed on .safd premises;” to - keep: ail -bulldings - and Improvementa now ior ficiary to"foreclose this deed, and all snld sums shall he sccured by xh}'- trus
hercatter erected upon - sald pro, erty  in good repair and to commit or suffer deed, -
no waste of sald premises; to keep ail bulldings, property and Improvements 2
now or._hereafter.erected: on sald. premises - continuously - Insured - against - loss - .. The beneficlary will furnish to the grantor on written request therefor an
by:firc or such other hazards as the beneficiary- may. from:time to time require, anoual statement of account but.shall not be obligated or required to fornish
in:a: 3um . not lessthan- the: original principal - sum:of. the note or; obligation any-further statements of account. L
secured by this trust deed, in a y..OF: ble to . the bene. IS B .
ficiary, and to _deliver.the original policy ‘of insurance: fn:correct-form and with < It i3 mutually agreed that:

approved loss payl&le: clause in favor ?ll t.hle ben;{lgal;y‘:‘atuched :and : with In the event that sny portion or all of said pmp"?; shail be”

. . 1.
fﬂm“,“}.g:ld'ﬂ:ﬁ wem,_e,;m-,ﬂf?,g of ‘any .such " policy og;mzr,:tce.lfl,ﬁ under’ the right of eminent domain or condemnation, the bene; ciary shall have
said policy of insurance is not so dered, 'ia ben: iclary may .in its own t!le right to commence, prosecute In its-own name, appear in or defend any ac-
‘;l obtain | lgr the:benefit of the beneficiary, which,insurance tion mroeecdlnsn. or.to make with
shall be the

any or
during -the full term ‘of the: policy. thus . such fng and,.if it s0 elects, to reguire that all or any portion of the money’s
obtained. .~ i N DRI et Ggtmiio o

. payable as compensation for such taking, which are in excess of the amount re-

- . S . . Lenen s es D00 quired t.oesay, all reasonable ooltsﬁ expenses and attorncy’s fees necesaerily paid

. ;- That for.the purpese of providing regularly, for tie-prompt. payment. of  all ‘tuxes, - OF Incutred by the zrantor In such proceedings, shall be paid 1o the beneficiary

and . gor charges levled or assessed -ngninst the zbove described: pro-. .- and:applied by 1t first upon any able costs and and s

e : irchase price patd by (e i o] pexceis of BOgo  {ess necessarlly pald or tncurred by tho eneti herehy § ane”the gomua, 0 the
of the lesser of the orlginal purchase price pald by the grantor af the time the loan was hys e gran

made ‘or the beaeflclary’s original appraisa) value of the property at the time the loan ;" its own “1;'““.' to 'u“k_e '“ﬁh'“c"m" "':“1 exccute such Instruments as ahall

was made, grantor- will- pay. to ‘the beneficlary.in addition to the monthly payments : of ¢ (osary In ¢ - such. P » promptly upon the beneficiary's

princlpal “and - Interest payable under: the terms of the-uote or: ohligation eecnrodd - horeny - Fequest.. S R i

on the date installmenta o prineipal and interest . are payahle an amount equal:te-3 £13 s 2, At by time and from time to time upon wrilten request of the bene-

af: Rig, taxew, - nancantienits, amt ottier: ehargen e nm!;tia{uhlv I feapodt o aald property ticlary, pathl\)( of {ta foos and presentation .J'u.u docd and the note for en-

within each suceseding 3% wonthe dnd alny 't 738 GF. the  thauratice preniiin payatis with darsetnent "{in case of full’ reconveyance, for cancellntion), without affecting the

IEhin each’ sucevading - three yemis while: t liability of any person for the payment of the Indebtedness, the trustee may (a)

consent to the making of any map or piat of satd property; (b) joln in granting

al:a rate not less than. the highest - rate’ any cascment or creating and restriction thereon, (c) join in soy subordination

= by banks on-thelr open paxshook mecounts’ minus 3/4 o 19%. 1t such tate Ix:loxs than or other agreement affecting this deed or the tlen or charge hereof: (d) reconvey,

407, the rate of Interest pald shall be 415, Iuterest ahmll’ be computed an the averaze without warranty, ail or any part of the property, The runlu In any reconvey-

monthly “balanice f the account and shatl be pald quarterly fo the srantor by credithg . Ance may ‘bo described as the “person or ‘porsons fe ally cotitled thereto™ and

fo the cscrow account the amount of the duterest due, @ - - & BRI T the secltrla “thereln ' of any mattera or facts ahall be conclusive proof of the

o . truthfulness thereof.” Trustce's fees for any of the serviecs In thls paragraph
Len o e Tt S chall be 85.00. : - " : -
While the grantor- ii ‘to' pay any and ‘alt taves, assessments aml otlser eharges® Jevlet eenrity
or _assessed agalist sabd property, or any part thereof, before the same begin to bear mnllnal;'lnt‘: ':,((M:'i:g:l:lg:;:l[’:ug)l'l ‘r:’::::"r‘::‘::’.'y':l'l‘ll[tlll:'(:n:;mcﬂﬂulr’ ?“a?‘ the
Interest and also to pay premiums on all Insurance policles Mon sald property,. such pay- perty ‘affected by. this decd-and of-any personal )pmperty lo;a.’d th:,m'&ﬁ
ments are to he made through the beneflelary, as aforessid.’ The grantor hiereby  autborizes grantor shall default In the payment of any indebtedness  secured heredy or. in
the beneflclury Lo pay any and all taes, assessments and “other.chisrges levied or. Imposed the performence of any; hereund shall have the right to cob.
against “sald property in the amounts as shown by, the ‘statememtts ‘thereof furnished by . the lect :all such.rents,: issues,: royaities and profits eamed prior to- defa as_they
collector of ‘such taxes, assessments or other "charges, and “to: pay’ the Insurance. premlums become due and’ payable. :Upon ‘any. defauit- by the grantor hereunder, the bese-
in the amounts shoun on the statements submitted by the insurance carriers or thelr 1ep- - fyefary may- st any tjme without notice, efther in person, by agent or by & re
resentatives and to withdraw the sums which may be required from the reserve account, celver to be appointed by a court, and without regard to the adequacy of sny
1f any, established fur that purpose. The grantor agrees In no cvent to hold the benelelary sccurity for the lmlcbtuf’;wi- hereby secured, enter upon and take possessioa of
responslible for fallure to have any Insurance written or for any loss or damage growing said properly, or any part thercol, in its own name suo_for or otherwise collect
. out ef a defect in any:insurance -policy, and the beneficlary bereby is authorlzed, 10 the the rents,: lssues and. profits, including thote past due “and unpald.-and apply
cient of any loss, to compromise and settle with any insuranice company and to apply any the same, less costa and expenscs of of cration” and collection,$ 4 * reABOD-
such . Insurance recelpts upon the obligations secured Ly this trust deed. In computing the able attorney’s fees, upon any fndebtedness aecured hereby, *3 “ such osder
amount of, the Indebtedness. for payment . and satlsfaction In 4l or upon sale or other as the heneficlary may determine. .




4987

" 4. The enteriag upon and taking nouncement, at the time fized by the preceding ’ 'The shall
:élnd:_ﬁu.hag‘e; nndpmﬂé.:grthepmeoedso!ﬂmmddm i .;deuvertoulm;;%ur:huerhh deoglntomureqnlmlbyhv,wn'vhamg
€3 Oor com 0 _Or awar or any taking or dama L] s BT - 30 3s0ld,” but with an: r or fmplied.

: trmnrrrg_u_ue Joreul_‘ dfllnu not“ Lot g&’u F e

- the application o thereof, ag ciire or walve any de- s in-the-deed of any matters or “tacts shall be conclustve proof of the,
g ngs or notice o h der. or any: &ct” done pursuant to truthfulness thereof, Any person,: excluding the trustee but including the grantor
uch notice. - -

: and : the beneﬂqiary. may -purchase :at the sale.

5. The grantor shall notity benefici in writing of any: sale or: con: 9. When the Trustee se Wwers provided herein, the
" 'tract for sale of the above described rro.preyrty and tuinlnh beneficiary ou 'a trustee  shall a ply. h 5p°u.le Aas_ follows: (1) To
form - supplied it with such [} 3 h s the . expenses: of . t) ation of the trustee, and a
'nnldonrtnuny be required of a new loan applicant and shall Pay beneflclary = reasonabie ‘charge - by. the attorney. ) “To " the obligation -secured by the
2 servics charge. : Lo - o - : trust  deed.- (sg-'i‘o all persons having r ded liens b t5 the
. . - o . ‘ . Interests of the trustee in the truat deed as their interests appear In the
8.” Time is of the easence of -this - Instrument and upon defanlt by ‘the  order of their priority. (4) The surplus, {f any, to the grantor of the trust -

in [ of nhny indeb d hereby or In performance of 80y . - deed or to his successor In interest” entitled to such surplas.
¢ o . R

S (/X For‘a.ny reason permitted by law, the beneficiary may from time 0
time a 2 - Or 3 to any trustee named berein,
‘tmstge appointed hereunder.: Upon

J
encing expenditures - secared -hereby, whereupon * the
Ix .the. time and piace of sale and give notice’ thersof as then
- o s : - containing reference to this trust deed. and its place of
R - : . . : 3 : ~record, which, when recorded in " the office of the county. clerk or, recorder of the
7. After default and any time prior to. five- days ‘before the date .set county or.counties jn' which the property fa situated, shall be coxclusive Pproof of
by - the " Trustee .for the Trustee's. sale, - the- grantor or other person - so proper; [ntment . of the trustee. E
prlvileqed may pay -the entire amount -then. due - under _this trust deed and . o s - .
the ob '] 1 th (including costs and expenses actually fncurred © 11, Trustec accepts this trust when this deed, duly executed and acknow-
in -enforeing the terms of t.ﬂe obligation and trustee's  and attorney's fees ledged Is made a Ppublic record, as rovided by. law. The trustes is not obligated
not exceeding .00 : eack): other thun such - portion -of . the principal as . wouid to uow{y a0y -party hereto of pend ng sale under nni other: deed of trust or of
not then be due had no default oceurred and thereby  cure : the default. : ... any action: or proceeding in which the grantor, beneficiary or-trustee shall be a
L . ohy e LT e L py e s Party..unless. such action - or proceeding is. brought by the trustee, g

o 8.7 After the lapse of such time as may:then be required ay law following E R N B R
the recordation of said Dotice of ‘default ang. g of said notice of sale, the 12. . This " deed. applies to, inures to the benefit of, 2nd binds all parties .
roperty at the time ang place fixed by him in said nrotice eto, r heirs, legatees devisees, administrators, eXecutors, successors and

te p. and-in such order as he ma. : *'beneficiary’’ shall mean the. holder  and
e g}th bidder for.cash,.in lawfal te  secured ‘herghy,
of. sale. . Trustee : tpone sale of s dn: ng this deed and wh, the context so requi
. niy portion of d.property by public announcement at: such: time and des the :feminine and/or neuter,
sale and: from: time to' time thuoum:muyapoatponc tho.ulo:by_:p - Broontenoo T S

STATE OF OREGON - RS C AV ko
: THIS IS TO CERTIFY. that on’ lhu_..éé:_:—day of. i - i
Notary! Public . in “and ‘1o _sald ty and’ state, persongll appeared the “within' namied,".” ——
T BRI e KATHY A HENSIEY . Rosband Sag wife

Y i&;._...:’,anqlom e, the undersigned, a

IN TESTOUGRY WHEBEOF, T have ‘hereunio ‘set my. hand and. ciix q

A

0 4] LA i A
., Notary, Public: for, Oregon .

R My commission expires:

I certify that the within instrument
- Was.received for record on the .15th
R 2 day of . __.Mareh.._. . ____ 1978, -
(DON'T UBE This = . - at_3 .f?:l_.'o'clock Po. M., and record,
YoR REGoED in book . ; ©......on page 398§f’ -

~ Lt FOR . RECORDING - . R

B CroGranter i e o - "Record of Mortgages of said County.
L . L TO AN E TiEs | whene : . - . e "
- KLAMATH: FIRST FEDERAL SAVINGS = [ Useo.y -
4= AND:LOAN ASSOCIATION .~ -7 s s

: 'Writrlxess‘my hand and seal of County
e fixed. ‘
o Bqnqﬂdqu

A“er VHe'cbrdi'ng Return To: ) ,.;;‘.El.!.l.o...I?.q.}.ﬁlne_-,_.,, -

1 KLAMATH . FIRST FEDERAL SAVINGS ST ‘ ) Laj : : County . Clerk
“: ¢ AND LOAN ASSOCIATION """ 0" - RN B 7 By 26 Z ) E/ Z

REQUEST FOR FULL RECONVEYANCE
To be used ‘only ‘whan obligations have boen pald.
1O Willisim'Sitomora, .- e RN EERE ‘
“The undersigried ia’the logal owner and holder of all 'thoBiédnsoihtiiiéu}odzby tho' foregoing ‘tnist dood,” “All suma socured by said truat dood
have boen fully paid and satlsfied.  You horoby are dirocted, on payment to you of:any. suma owing to you under tho torma of sald trus: deod or
fo statute, to 1 all ‘evid of indebtodnesas secured by mald trist dood (which'are. delivored to you herewith togother with said

trmn ‘deed) ‘and to’ reconvay, * without wamranty, to the partiea designated by the terms of sald.truat dood th> estato now hold by you undor the
S ecme, - S g R : .

)

Loan-Association, Beneficiary:




