-Jimmie D._McVay:and_Sharon D. McVay: husband and wi fe.
: - ™~ e e TR T T P, e SR B T T o g S
.mortgages ‘STATE OFJOREGON:frgEresemed and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
JOLEE U SRy ey ey T IR ey ‘Klamath . :
ing described real’ propertyliocated in the State of Oregon and Courrty -of 2. ama :

 Oreioh. °%Ks40y THIRRAPITION 1O MOVINR, inthe County of Klamath, State of

H

! together with the tenements, heriditaments, rights, privileges. ‘and appurtenances including roads and easements used in connection
with - the : premises; -electric wiring and fixtures; furnace and heating -system, - water. heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins. linoleums and floor
coverings. built-in stoves, ovens,. electric sinks, air conditicners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter

in or on the premises: and any shrubbery, flora; or timber  now. 1, d. or growing thercon: and any

- replacements of any one or more of the foregoing items; in' whole or-in P declared to be appurtenant to the
land, ‘and all of the rents, issues,.and profits of the mortgaged pro perty;

" to secure the payment’ of JwentySithousandTwoﬂunﬂred and no/100. - Dollars

g (!265200'00-_---). and interest thereon, evidenced by the following 'prohlssdﬁ' note: .

I promise to pay. to the STATE OF OREGON mgntl...ﬁix.-ihgus,and....Tuon.Hundred...and«no/l0.0:::
» yBOI]B!'S-,(s%.,zoO'OOn’wu?n.un.). with ixxnegest from the.date of

initial disbursement by the State of Oregon, at the rate of = T percent per anmum’ until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest 1o be paid in lawful money of the United
States at the office of the Direcior of Veterans’ Affairs in Salem, Oregon, as follows:

$156.00 e e rere May 1, 1078

first of each month=—=——- -he ad valorem taxes for each

successive year on the premises described in the mortgage,”  and continuing until the full amount. of the principal, interest
and qdv{mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last payment shall be on or before BRX1il 1, 2008=-

. In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be linble for payment and
“"the balance,shall draw »lnterest‘ as pre§cr1bed:py, ORS ;407.970“ from . date qt,_sucr;' vlrapsfer./ ) .

This jnqte is secured»jby' a mortgage,’ 'thg' ‘témis of which Y }':z_n;t"hergpi; 3

“Dated g Klamath Falls jO;r:,‘e;gqnv

A“"I'lie moﬂgégor or subséquén‘tfﬁv&ﬁér‘ﬁmy—pay‘all or any part of the loan at any time without penaity, : Z

“Phe mlwlﬁaﬂm' fovenaints that he owns the pwenvises in foe sinadde, has gond. fight o mortgige pltio, il the premises are free
feomy encumbranoe, that l‘n w” wu‘mm AR defend zane farevor Attt the clibas and desiitsin of whi POtatin whomnoever, ard this
rovenant shall pot be extinguished vy foveeloaure, but shalk ran witly the Jand, -

MORTGAGOR FURTHER COVENANTS AND: Aanks;
To pay all debts and monvys ‘mocured horeby: o

Not to permit the bulldings 10 becor ‘vavant or  upocouplod; not-to permit. the romovat or demolinhment of any buildings or iw-
provements now or. hereaftor  existing: ‘' to keop satng In good repair; 1o _complate: all conatruction within o ressonable tme §5

accordance with uany. agreement. made . hetween the  parties -horelo; - -

Not tp permit the gglllng or rgmovp) of any timber .except for his own domestic use; not to commit or suffer any waste:
Not to permit the use of:the premises ‘any . objectionable or unlawful purpose;”:

5. Not to permit any tax; assessment, lien, or cncumbl"nncc to cxlsi at any time;

Mortgagee i authorized to pay all real property tnXes assesscd agalnst the premises and add same to the principal, cach of the
advances to bear interest as provided In the note; ;.o . - EN

To keep all bulldings’ unceasingly instired ‘during the ‘term of the ‘mortgage, against ‘loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory 16 the mortgagee: to deposit with the mortpagee all such |
olicies with receipts showing payment In full  of all premiums: all such Insurance shall be mide payable to the mortgagee: -
nsurance shall be kept in. force by the mortgagor in . case of forcclosure until the period of redemplion explrer; i
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Mortgagee' shall be entitléd to all fon ‘and’ dam: received under rxght of emment domain, or for any sec-unty xolun-
tanly released same, to be applied upon the indebtedness.

Not to lease or rent the premises, or, any part of same. wlthout written consent of the mortgagew

To promptly nouty mortgagce ln wrmng of a lrm\s!cr of omncrshlp o( the premises or any part or interest in _same, and to
furnish a-copy the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all pnyments due Irom the date ot trans!er- in all other respects this_ mortgage shall remain ln Iull force and effect.

The mortgagee ma &nat his option :in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the. employment of an attorney to secure.compliance. with- the terms of the mortgage or the note shall
draw interest at t.he rate .provided.in:the note:and’ all such:expenditures shall- be:immediately. repayable by the mortgagor: without .
demand and shall be secured by this’ mortgage.

Default ln any ot the agreements herein contained or the expenditure of any poruon of the loan for purposes
other than those specified in the application;- except by written permission of the mortgagee given before the expenditure is mace.
shall cause the entire indebtedness at the opﬁon of the mortgagee to become immediately due and payable without notice and this
mortgage subJect to foreclosure e . X §

7 The fallure of the: mortga e to exerclse any optlons herein set forth wul not” constltute a 'waiver of any right arising from a
breach of the covenants.

In case: forecl d.. the mortgagor shall. be liable: for the cost of a title search, attorney fees, :md all other costs
mcurred in connection wlth such foreclosure.

" Upon the bréach of any covenant of the m age, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and proﬁts and apply same, less reasonable costs oi collectxon, upon the mdebtedness and the mortgagee shall
have the right to the appomtment of a receiver to collect same. v

+ 4 A :
The co ts and asx ts herem shall extend to’ and be bmdmg pon the' hexrs. executors. admmlstrators, successors and
of the respective parties hereto.

is. distinctly understood and agreed that .this note and. mortgage e sub)ect to the provislons of Artlcle XI-A of the Oregon
Constitutmn. ORS -407.010 : to  407.21 to and - to ' all rules and: regulations which have been
issued or may hereafter be 1ssued by the Dxrector of Veterans Aﬁaxrs pursuant to the provxslons of ORS 407.020.

: WORDS: Th
_apphcable hereirl.

STATE OF OREGON: - i .
County of Klamath

Before me, a Notiry Public, personally appeared the within named “LJimmie D . McVay:-and Sh

McVay his wife, and acknowledged the for
act and deed. ) S '

WITNESS by hand and official seal the day and year last above wrltt

MORTGAGE

FROM . - TO Department of Veterans® Affairs

STATE OF OREGON, ) ] } )
: ss.
" County of Klam‘th

1 certity that the within was received and duly recorded by me ... nx‘ﬂﬂ‘-h e e Sty Reconts, ook of Mortgages,
>3

M78. puee . 4988, w.;55n4¢, o Mo ,,1975.,.,%..»._ MLLNE. K1amach cow, Cleck

.: After recording return to:
DEPARTMENT OF. VETERANS' AFFAIRS
.~ . General Services Building
i ... Salem. Oregon 97310

.Form L-i1 (Rev. 3-71}




