MTC 6071-#)
NOTE AND MORTGAGE

THE MORTGAGOR. ..GLENN E. DE TERRY L. 'DERRA, husband and wife

morigages to the STATE OF QOREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS $07.030, the foliow-

ing described real property located in the State of Oregon and County of Klamath

PARCEL 1:
The NW 1/4 of the NE 1/4 and the N 1/2 SW 1/4 NE 1/4 of Section 2, Township 41
South, Range 12 East, Willamette Meridian, Klamath County, Oregon.

PARCEL 2: .
The S 1/2 of the SW 1/4 of the NE 1/4 of Section 3, Township 41 South, Range 12

East, Willamette Meridian, Klamath County, Oregon.

PARCEL 3:
The NW 1/4 of the NW 1/4 of Section 10, Township 41 South, Range 12 East,

Willamette Meridian, Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ements used in connection
with the premises: clectric wiring and fixtures; furnace and heating system, water heaters, fuel s s receptacles,  plumbing,
centilating, water and irrigating systems: reens, doors: window s les and blind 5, ins, linoleums and  floo
rings. built-in stoves eleetr! nks, air conditioncrs. refrigerators, freczers, o sher: : Xtures now hureafter
Ned in or on the premises: and any shrubbery, flora, or timber now growing or he t planted or prowing thercon: and any
replacements of any once or more of the foregoing items, in whole or in part, all of which are here w declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of Flfty One Thousand Four Hundred Ninety,, Six and no/lOO—— _-_f;l)nll;n's

(5511496'00--—--), and interest thereon, evidenced by the following Promissory note:

ed Ninety Six and

no/lOO TTITTT TSI IS T Dollars (s21,496.00-—— T.), with interest from the date of

97,‘..‘“““7‘?‘;)‘51&'0\! per annum until such time as a

initial disbursement by the State of Oregon, at the rate of ..5°
t to be paid in’ lawful money of the L’ni:cq

different interest rate is established pursuant to ORS $07.072, principal and interes
States at the office of the Director of Veterans' Affairs in Salem. Qregon, as follows:

£3,423.00 —=wnd 53,423.00 on each
MarCh 1St thereafter, plus = N TTT ke ) valorem taxen tor eaeh

cur on the premises deseribed in the mortgage, and continuing antil the full amount of the prcipal, interest

SkeC
shall be fully pad, such payments to be applied first as interest on the unpaid balance, the renunnder on the

¥
and advances
prinecipal.

The due date of the last payment shall be on or before . March .ll 2018

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to he hable for pavment and
the balanee shall driw interest as preseribed by ORS G07.670 from date of such iransfer.

This note 15 secured by a omortgage. the terms of which are made Art hereo,

Dated at .. ... Klamath Falls,.Oregon.

The mortgagor or subseqguent owner may pay all or any part of the loan at any fime without penalty

1 osaght fo vt wanme that the presaines are iree

The mmtgagar convenanta that e onns (he promizes in fee cimgel Than goen
Tabims and demunnds ot all et whennseever, amid his

LS TR TR TTTTY 1) L MMl Be will watiant and defend same Garevier agatnzf the
veovenaid shall be ealinguisticd by fotecloauie. bul stiall ruse witls e Latsd

MORTCAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moness secured hereby;
U lo pernat the bulldings to become vacant o unuceupied . nol 1o permit the removal or demolishinent of any building-
ments now or hereafller extsting: (o keep satie in good repair; 1o complete all censtruction swithin o e
fanee with any agicement nuule between the parties hereto,
Not to permt the cutting or removal of any timber except for his own domestic use; nol to commit or AU ANV WSt
Not to permit the use of the premises for any objectionable or unlawful purpose:
Not 1o permit any tax, essment. lien. or encumbrance to exist at any time:

Mortgagee is authorized to pay all real property taxes assesscd apainst the premises and add same 1o the principal. each of the
advances to bear interest as provided in the note:

To keep !l buildings unceasingly insured during the term of the mortgage, against loss by fire and such other rids in such
compiany or compantes and n osuch an amount as shall be satisfactory to the mort to deposit writh the mortgagee atl such
rolicies with receipts showng p, nent m full of ol premaums; all such insurance Al be made payable to the mor s
msutance shall be kept an foree by the mortgapor in case of forectosure until the period of redemption Capires




Sig

8. Mortgagee shall be entitled to an Compensation and damages received under ri nt of er it domain, or for AnY secur
tarily released. same to be applied upon the indeb!edness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To prompty notify mMortgagee in writing of g transfer of ownership of the Premises or any 4rt or interest in ame. and 1o
furnish g topy of the instrument of transfer to the mortgagee: o purchaser shai Pay anterest preseribed by ORS <07.070 on
all payments due from the date of transfer; in al} other respects this mortgage shall remain in full foree and effect,

The INOTIRagee may, at his uption, in case of defauit of the mortgagor, perform same in whole o in part and 31 expenditures
©in so doing including the employment of an - attorney to secure complianee with the terms of the mortgage or the note shall
vointerest gt the rate provided in the note and all such expenditures shajl be immcdin!cl,\' Tepayable by the morigagor without

demandd and shall be secured by this mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of ANy portion of the Joan for purposes
other than those specified in the application, eXcept by written bermission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immedimely due and payable without notice and this
mortgage subject to fareclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, -

. In case foreclosure is commenced. the mortgagor shal] Le liable for the cost of a title search, attorney fees, and all other costs
meurred in connection with such foreclosure.,

Upon the breach of any covenant of the morigage. the mortgagee shall have the right to _enter the premises, take possession,
collect the rents, issues and profits and apply same. less Teusonable costs of collection, upon the indebtedness and the mortgagee shall *
have the right 1o the appoiniment of g receiver to colleet same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors. administrators, successors and
assigns of the respective parties hereto.

It is distinc!l_v i ji isions of Article XI-A of the Oregon
Coastitution. ORs 307.610 1o 407.210 and any Tules and regulations which have been
issued or may hereafter be issued by the Direc: to the provisions of ORS +407.020.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF., The TMOTEAROTS have set their hands and scals this /. vof . . s 19,78

ey
(A L/_ ~

(Seal)
{Seal)

(Seal)

STATE OF OREGON,

County of _ .. lamath

Before me. a No!ary/l;ublic, personally appeared the within named Glenn E Derra .and. ,Tg,rry,,.L Derra

N

. his wife, ang acknowledged the foregoing instrument to he  their voluntary

WITNESS by hand .'.u::‘nr{ivlnl seal the day and year jast above written,

Tt

My Commission expires |

MORTGAGE
M84270

FROM . -~ TO Department of Veterans' Affairs

STATE OF OREGON, (
Sss

County ot . Klamath B . /

Veettiny that the within swas PECEIVEd At iy becorded by e n Klamath County Kecord, ook of Mirtgages,

No. M78 Paye 5139(»:1 the 17:*}411_\' of | Mal‘}c;h,- 1978 HM' D' MIL‘NE Kl“‘!‘“‘.‘ County Clerk

) Vi / Ao
By K:)éﬁn‘ullidl/“‘»/ . ,/)4/&7 L[L_ . w Deputy,
Filed . B HarCh17s 1978 . o @t o'clock 1032:“1\1‘

Klamath Falls, Oregon 7 [@&/ ‘/ "
County . .,Klam,ath_._,... L py ,E:Z/é’f/u’f . \\{" A/:)-(/"(?('— ~ ’ . Deputy, -

After recording return 1o,
DEPARTMENT OF VETERANS AFFAIRS Fee $6000
Gene Services Building
Salem, Oregan 9780

Form Led (Rev 5.7




