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$. The entering upon and taking Bouncement at the time fixed by the precading postponement. The trustes shall
of such rents, issues and profita or th dellver 1o the purchaser his deed tn form as requi by law, conveying the
Icies or comrensnuon or awards for any perty so sold, but without &Dy COvenant or warranty, exprees or Implled 11
the application or release thereof, as aforesald, shall not cure or recitals in the deed of any matters or facts shall be conclusive proo? of the
tault or notice of default hereunder or invalidate truthfulness thereof. Any person, excluding the trustee but {ncluding the grantor
such notice. and the beneficiary, may purchase n: the sale.

5. The grantor shall notify beneficiary in wrlting of any sale or con- 8. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficiary on a trustee shall apply the proceeds’ of the trystee's sals ae follows: (1) To
form supplied it with such personal information concerning the purchaser as the evpenses of the sale Including the compensation of the trustee, and a

narily be requited of a new loan applicant and ahall pay beneficlary Feasonable  charge by the attorney. {2) To the obligation aecured hy the
A service charge. trust deed.  (5) To all persons hnaving  recorded  liens rubrequent ) the
interests of the trustec in the trust deed as their interests appear in the

6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor «f the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to his suceessor in interest entitled to such surplus.
agreement hercunder, the beneficiary may declare ali sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from tims 1o
and election to seli the trust property, which notice trustee ahall cause to be time appoint a sicerssor or Successors 1o any trustee named herein, or tn any
duly filed for record. Upon_delivery of sald notice of default and clection to sell, BUCCEISOr trustee. appointed kercunder, Upon such appointment and without cen-
the heneficiary shall deposit with the trustee this trust deed and all promissory veyanee to the successor trus o the Iatter shall be vested with ali title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon HAY 1TUstee herein, named pointed hereunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shali be made by w ©n instrument executi-d
required by law, by the beneficiary, coutaining reference to this trust deed and its place of

3 record, which, when recorded jn the office of the county elerk or recorder of the

7. After default and any timne prior to five days hefore the date set county or counties in which the broperty is situated, shall be conclusive proof of
by " the Trustee for the Trustee’s sale, the grantor or other person so pfuper appuintment of the sueeesay trustoee,
privileged may pay the entire amount then due under this trust  deed and
the ohligations secured therehy (including costs and expenses actually incurred . Trustee sccepts this trust when this deed, duly cveented and acknow-
in enforcing the tenns of the obligation and trustee's attormey’s feex idded ix ma t public record, as provided by law. The trustee is net obligated
not exceeding $50.00 cnck) other than such portion of the principal as would " ALY party hereto of pending sale under anv other deed of trus: or of
not then be due had no default oceurred and thereby cure the default, any action or proceeding in which the grantor, b-~ne1x’cmry Or truste¢ shall be a

party unless such action or proceeding i brought by the trustee.

Jaw following

of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, adminiatrators, “yefulors, successors and

] Eamte parcels, assigns. The term “beneficiary” shall mean the helder and owner, inciuding
termine, at public auction to the ighest bidder pledzee, of the note secured hereby, whether or not aned A< A heneficiary
United States, payable at the time of. sale. T p In construing this deed and Whenever the context so requices, the s,
any portion of said property hy public annou 3 wender includes the feminine and/or neuter, and the s lar number jn.
ezlv and from time to time thereafter ma cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and

(SEAL)

PR AT
STINGE

)_/ ’. - b .,
STATE OF OREGON g L. __——./{.fgi 4 - (SEAL)
i¥ss < I,

THIS IS TO CERTIFY that on this. | { O day of - bl SO | . befcre me. the undersigned: a

Notary Public in and for said counly and state, personally appeared the within named
VIRGIL I, STANZER and TL.INT.'V M sTawvrcen

County of . Kl amath

fo me personaily, :khown to be the identical individualS. named in and who executed the foregoing instrument and acknowiedged o me that
‘..{:.h%,..‘_".,execut'e'd' _th_e"-sume freely and voluntarily for the uses and purposes therein expressed.

?iESTIMO.NIY« \.f'I:HEREOF, I have hereunto set my hand and affix my‘ notarial

L .
A éﬂ_' XL
Notary Public for Oregon
My commission expires:

Loan No. ... STATE OF OREGON

TRUST DEED County of Klamath

(DON'Y USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS vseo.) Withess my hand and
AND LOAN ASSOCIATION alfix
Beneticiary

Heccrding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE

To bo usod ouly when obligations have boon  pald.

10: William Sisvemore, oy Trusioe

The unde:rzlaned s the logal owner and holder  of all ndeltedness nacured by the !
have Leon fully paid and satislied. You heteby are diroctad, on paymont to you of ¢ 3 i o sald tust deed or
pursuant 1o statute, 1o cancel all evidences of indoblodnoss socutod by said was: iw ! 0 you toqgothur with  said
trust dsod) and 1o reconvey, without warranty, to the parties designated by tho torms of < 10w hold by you under the
same.




