NOTE AND MORTGAGE

THE MORTGAGOR. ... Kenneth -E. Cunard and Marvann L.  Cunard, husbhand and wife,

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans” Affairs, pursunnt to QRS 407

3, the follow-

ing described real property located in the State of Oregon and County of Klamath
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Four.and no/10Q Dollars (5.111,684..00=m==~==), wilh interest from the date of
initial disbursement by the State of Oregon, at the rate of .5 S teteteresterisietlouthaten percent per annum until such time as a
different -interest rate is established pursuant to ORS 407.072. principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follow :

57 ¢423.00-========"on or before May 1, 31979---—====-=--=-=—~=—==un¢ $7,423.00 on each
May. 1=

successive year on the premises described in the mortgage. and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remamder on the

principal.
May 1, 2018--~——-————-

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment arsd

the balance shall druw interest as prescribed by OHRS $07.070 from date of such transter.

‘..’f‘""‘"'"—--—_-——ﬂhereatler. plus .= —_——— e e e e e == the ad valorem taxes for each

The due duate of the last payment shall be on’ or before

This note is secured by a mortgage, the terms of which are made a part hereof. .
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Dated at ..Klamath Falls,..Qregon..

March 16
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MORTGAGONR FURTHER COVENANTS AN AGCREES

1o pary alb debta and moneys

sured hereby

2. Not to permit the buildings to beconte vicant of unoceupled; not o permit the removal or demwelinhiment of Gny butldigs or -
provemeonts now. or hereaflter existing: to keep same i pood repatr! to complete gl conatructon within a reasonablde time n
accordance with any agreement made between the parties hereto]

3. Not to permit the cutting or removal of any timber except for his own domestic use: not to comnut or suffer any waste;

4. Not to permit the use of the premises for any objectionable or uniawful purpose;

5. Not to permit any t ssment, lien, or encumbriance to exist at any time:

6. Mortgagee is authorized to pay all real property taxes assessed agamst the premises and add same 0 the prinempal, each ot the

advances to bear interest as provided in the note:
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logether with the tenements, lwridil:nm-nls, rights, privileges, and APPUrtenanees including roads and e CICNIS Uaedd gy CONMC o
with the bremises; cicetrje wiring and ur furnave and heating: .y water hegter fuel s 1RC Feceptieles: Plismbin,,,
ventilating, water and irrignung S¥sten window bling shutters; HNets, ins, Hanleums and floogg
co 'crings: built-jn stoves, oven. . eleetri ks, air c()nditi(mrrs. I Ors, freezers dishiw, wrsl oand ) INTUTes pow OF Berenfter
mnstalled in or on the prermis. and any shruhbcr,\'. flora, or timber now Krowing or fter plinted or Browing therean: and any
replacements of any one OF more of the {nrcum‘nxz items, in whole oy in part, all of whig s hereby dee tred to he Appurtenant i, thee
land, and ajl of the rents, issues, and profilts of the mortgaged hroperty; E

o secure the pPayment of one Hundredeleven_ ,Th.ousand.. SiX Hundred EightY FourA and no/loo,,‘ Doliars

ts111, 684.00,——.—,-). and interest thereon, evidenced by the following promissory note:

I promise to pay 10 t1he Six HundredElghty

Four_ang .n0/100~ = =) With interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 v T percent per annum until ‘such time as ;
different interest rate 15 established bursuant to ORS 107.072, principal and nterest to be paid in lawrul money of ihe United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

TTTTon or before May Lz 1979—-,..‘.7,7:7:. TITIT ST and §7,423 «00 on. each

‘.,..‘.‘..',',.‘.TTT?.?‘,f"thereaflcr, plus == breben f:rff.:-,-.?rfr———f?r)xc ad valorem axes for each

suceessive year on the premises described in the mortgage, and continuing untjt the fuli amount of the prineipal, interesy
and advandes shall be fully paid. such payments to be applied first ag interest on the unpaid balance, the re nder on the
principal,

on or before May 1, ,,2018-“7‘“,,“—,-“f TTTTTT e

The due date of the Iast bPavment shall be

In the event of transfer of ownership of the premises or ANy part thereof, | will continue 1o be liable for Payment and
the balance shall draw interest as brescribed by OKS 107.070 from dite of such transfer,

This note is securcd by a morigage, the terms of which are made a part hereof.
-

Dated at _,.Klama.th....Ealls.,...,AOreg.on.A.

The mortgagor or subsequent OWner may pay ) Or any part of the loan at any time withous penalty,
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3 Not to penmit the cutting or removal of 4ny timber exeept for his own domestic us + Not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful Purpose;
5. Not to permit any tax, assessment, lien, or encumbrance 10 eXist at any time;

6. Mortgagee is authorized 19 pay all real roperty faxe ssed against the Bremises and add RAMC 1o the PRIGCHOL cach of (.
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same. without written consent of the mortgagee:

. To promptly notify merigagee in writing of a transfer of ownership of the premises or any part or interest in same, and 1o
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 107.070 on
all payments due from the date of transfer: in all other respects this morigage shall” remain in full force and effect.

The mortgagee may. at his option. in case of default of the mortgagor. perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the morigage or the note shall
draw interest at the rate provided in the note and all such expenditures shall- be immediately repavable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application. except by written permission of the mortgagee given before the expenditure 1s made.

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable . without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

i In_case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search. autorney fees, and. all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the morigagec shall have the right to enter the premises, take ossession.
collect the rents, issucs and profits and apply same. less reasonable costs of collection. upon the indebteduess and the morigagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.610 to 07.210 and any subsequent amendments thereto and to all rules and regulations which have been
jssued or may hereafter be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

WITNESS WHEREOF, The mortgagors have set their hands and seals this LOEN. day of . .March .. L1978

(Seal)

.
.,//4”.‘7'?,({4_, C . C*% ol

{Seal)

{Seal)

ACKNOWLEDGMENT

Klamath

STATE OF OREGON, }
58,

County of

Before me, a Notary Public. personally appeared the within named ... ,..,K.eIIHE.th.,.,E., _Cunard..and

..Mary

act and deed.

. his wife, and acknowledged the foregoing instrument to be . ... t heiroluntaryv

WITNESS by hand and official seal the day and year last above written.

/0-Re-3&1

My Commission expires ...

MORTGAGE
. M84269

TO Department of Veterans® Affairs

STATE OF OREGON,
Klamath }ss

County of

| eertiny that the witlin wan tecetved and duly pevardnd by me n Klamath County Heeords, ook of Mortg

N M78 b 5149 .. me  LTtha o March, 1978 WM. D, MLINE Klamath ..., GClecrk

7 )
By QW\LCQ\KJ\ /J (Kl.f«v C’L\—" ... Deputy.

JE . at o'clock 10:46A ™.
Klamath Palls, Oregon 2 7

5 s M 4
County _. ... Klamath o b By KJC/(/MJZ/L’L(—:’L} _(j AT~ ('/g\-m . Deputy.

After recording return 10
DEFARTMENT OF VETERANN AFFAIRS Fee $9.00
1 Nerviees Haildmnse
Salem, threson MR
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