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44894 TRUST DEED

THIS TRUST DEED. made this1 7.8 day of tiarch
h

-+s-....., 8s grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:_

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust: with power of sale, the property in
¥larcath . County. Oregon. described as: :

Lot 1, Block 4, 1 W SECOND ADDITION TO THE CITY oF
KLAMATH FALLS, in ounty of Klamath, State of Oregon.

which said described real property is not currently used for' agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents, issues, profits, water rights,. easemenis or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, veneiian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter insialied in: or used in connection
with the above deszribed premices, including ail interest ‘therein which the granfor has cr may hereafter acquire, for the urposa of securing

. K h FT0 WO _THAUS : 63
porformance of cach agreement of the grantor herein confained and the payment of the sum of I'Q NDREo aNDTRa 1 8ak

. IVNNG FN b I
2,800 } Dollars, with inierest thercon according to the terms of a promissory note of even dale harewith, payable

.. R . . . 346 7 .
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $... 2ERADZ 1 commencin

hoyil 20th 1928, ‘

This trust deed shall further secure the payment of such additlonal money, acquisition of the property by the lLenefleiary after defautlt, any. balance remaining In the
if any, as may be loaned hereafter by the beneficiary to the grantor or othera  resene account shall be credited 1o the indebtedness. If any . authorized reserve account
having an Interest in the above described property, as may be evidenced by a for taxes, i P 3 and other charges is nob sufficient at any
note or notes. If the indebtedness secured by this trust deed Is evidenced by time for the payment of such charges they hecome due, the grantor shall pay
more than one note, the beneflelary may credit payments recefved by It Upon  eficit to the beneficiary upon demand, and’if not paid within ten days after such demand
any of said notes or part of any payment on one note and part on another, thes beneficiary may at Its option a2dd the ameunt of sueh deflcit ta the principal of the
as the beneficiary may elect. B bligation serired herehy.

The grantor hereby covenants to and with the trustee and the be cflciary Should the grantor fail to keep nny of the foregoing covenants, then the
herein that the said premises aod property conveyed by this truat deed are Leneficinry mny nt jts option enrey out the smme, and nll Its expenditures there-
free and clear of all eneumbrances sl that the “grantor wiil and his helrs, for shall draw intesest st the rate speelfied in the note, shali be repayable by
exrculors and adminfstrators shall warrant and defend his sald title thercto the grantor on demnnd and shall be secured by the Hen of this trust deed. In
agalost the clzims of all persuns whomsoever, this connection, the bhenefic ry shall have the right in diseretion to complete

auy Bnprovements made on said premises and also to muke such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisahle.
thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete al} bulldings in course of construction covennnts, conditfons and restrictions affecting said properiy: to pay: all costs,
or Lercafter constructed on said premises within six months from the date fres and expenses of this trust, including the cost of title xearch, ns well as
hereof or the :iate construction s hereafter commenced; to repair nnd restore the other costs and expenses he trustee incurred jn cunnection with or
promptly and $n good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees zetually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purnorting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect said property at alt ity hercof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remnove or destro, anK building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all huildings and improvements now or ficinry to forcclose this deed, and all said sums shall e secured by this trust
hercafter erected upon said property In goad repair and to commit or suffer deed,

- of said premises; to keep all buildings, property and improvements .

now or hereafter erccted on said premises continuously. Insured against loss The heneficiary will furnish to the Rrantar on written request therefor an

by fire or such other hazards an the heneficinry muy from time to time require, annual statement of nccount but shall not be obliguted or réquired to furnish

in a sum nat less than the original principal surs of the note or oblig any further statcments of account.

secured by this trust deed, in a company or companies acceptable to the [.3

ficlary, and to deliver the original policy of insurance In correct form and with It is mutually ayreed that:

approved loss payable clause jn favor of the beneficiary attached and with . ) . .

premium pald. to the principal place of husiness -of the heneficiary at least L In the cwm..thm. any portion or ail of snid property shall be taken

fifteen days prior to LRe effective date of nny snch policy of insurance. under the right of domain or ¢ i} on, the hg:nc iclary ahall have

sald policy of insurance is not so tendered, the beneficlary may in its own the right to commence, prosecule in ils own name, appear in or defend any ac-

discretion ohtain insurance for the benefit of . the henelicinry, which instirance tivg or p.rococchng_s. or to make any oompromise or scttlement. in connection wll'h

shall he non-canceliable by the grantor during the full term of the policy thua such taking and, if it so clects, to require that alt or any portion of the money’s

obinined. payable as compensation for such taking, which nre In ixcess of the amount re-
quired Lo pay all rensonable costs, expenses and attorney's feee necessarily paid

Thit for the purpoce of prodding resularly for the prompl payment of all faxes,  or mcurred by the wrantor in such proceedings, shall be paid to the hencficiary

s ” st the above degeribed pro. Al applied by iU first upon any reasonable costs sod expenses and attorne
presmium while the jndebtedness see steby in exeess of 806 {evs necessardly pald or incurced by the heneficlary in such proceedings, and the
sser Tiinal pur 2 prive pabl by the grantor ab the time the loan was Lalnnce applied upon the fndebtedness seenred herehy s and the grantor agrees,
Wi bnelictars s wrisinal : sabte of fhe property gl the time the Joan B ILA OWI expense, (o {ake Nllt"l.llt'l ne and excente such nstruments nn rhall
arant Wl g T the ot In addition to the menthly e necessary In obtaining such compensation, promptly upnn the beneficinry's

i ub o iterest peyable ander the frye i ety TCaUeAL ;
ot the abate s gtments on : are | ! mt el to 11w
of 1ha Eaves, aocusmends . = Tespret sahl propets

Al any time and from thne ot upon wrltfen sequest of the bene.
et of its fees nad presentation of this dect amd the note for en.
willin 2 Mag B2 amonile sl ab e fnanamee prveium pavalde with 3 se of full fesonvey ance, fur canceilation), without aftecting the
' . cetfy wifhin N A edling tve srats while this Thust Dot 1 In ¥ ool o Peisen for the paytuent of the tddebitediiess, the (rustee may {a)
eftect ay estliated amd diiecied by ihe Teneitclary Ry shall pay {o the i Tofe the makimg of any wap or Ivl:ll of aaid praperty; (b) juln An granting
Interest en il amoant at 4 pate ol dews that © ate rieed te b palt ¥ oeasement or creating and restriction thereon, (e) Joln In any subordination
By Banks on their open pas-dunk aevonnts me . N rite ix less than or ather ngrecnent affecting thix Jdeed or tha Her > chnrge hereof | (1) reconvey,
Tel, the tate of intered pond bl LR 1 shudis b comprted g 1)) L without wateanty, all or nuy part of the property, The grantee Jnoany reconvey.
smonthly balwee in (h it and bl be paid qualerly e the rantor by iy anee may he deseribed as the **pers " wns legally entitled. thereto™ and
ta the . o antnnt of e fnferest due. the cecitats therem of v g stiall be conclusive proof of the
tuthfulness any of the aervlees in HIL paragraph

shall be $5.0 i
ar I\\:hl‘h; ‘r"‘d,‘:r‘lm'.:':,,“, ,'"‘ '”I: Ji': :Y," ;",”“‘,',,: ."}"IT"'{:.:::‘ ,‘;::'I :,;‘,:::" l:;h‘:;‘“"(‘" l‘}'_‘:' EAs additional securlty, grantor he assleny to beneficlury durtng the
T dnaeyand o | Nl " Y. oor 4 2 it WX ' ¥ et < i e o 0 g fante movalties its 5
interest and abso o pay prensums on all fisnrance policies upon sajd property, such po :,:’.l,l{\l.m,:,;"“u.:;r|.l\,‘ ﬁ;lqt:l‘::f.;‘ nunI4l| :r“t:;\-l;;;:unn’; '\"::'lvxl‘::. s’ll‘c‘\c:’l":rtril‘fllé;r((rglcUx:lrl(l,l
ponss are tu be made thiouch the beneficlary, s aforessid, The grantar herchy o wrantor shall default fn the pavinent | 1y indebtednes y ;
enis are fo | b 1 ! voelicl A . Bramor shu payment of -any indedbtedness secured hereby or in
the boneiclary to g any and all tases, assessments and uther elirges loded of Tpo.ed the performance of any agreement hereunder, grantor shall have the rigne to. oo

inst sathl property i the amounts as showg by the statements ihereol furnished hy the lect all such rents, {ssues, royaitles and pm'nu earned prior to default as they
iwout snch Tases, as churges, and to pay the insuranee premioms become due and payable. Upon any default by the grantor hereunder, the bene-
mennts shoun on the s submitted by the insurance catriers or their rep. ficlary may at any time without notice, elther In person, by agent or by a re-

hes and to withdraw the swis which may be required from the resene aceount, er to he appointed by a court, and without regard to the adequacy of any
lished for that purpuse. The grantor agrevs n no event fu hold the by security for the indebtedness hereby secured, enter upon and take possgssion of

ble for Lailure 2 ' insuranee 1 our for any Iess or dama sald property, or any part thereol, in its own name sue for “or 'otherwian- collect

) aud the hunt.: the rents, fssues und profits, including those past due and uapatd, -and Rpply

e »ith any insu e ceompany and to apply any the same, less costs and expenses of operation and coliection, Including reasop-

e " tians seenred by this trust deed. In computlng the able attorney’s fees, upon any indcbtedness secured hereby, and In such order.
amonnt of the Indebtedness for pasment and sy Sfaction dn full or upan sale or other aa the l.(-mghc[ur_v muy determine. .




The entering upon and taking possession of said property, the collection Douncement at the time fixed by the precedin tponemaont. The trustee shaf]
rents, issues aad profits or the proceeds of fire and other fasurance pol- deliver to the purchaser hia deed in form na re‘ql‘l’lm by law, conveying the ﬁ»
Or awards for any taking or damage of the perty 20 sold, but without ADy oovenent or warranty, oxpress or implied. L]
Or release thereof, as aforesald, shall not cure or recitals in the deed of any natters op facts shall be concleaive proo? of the
of default hereunder or invalidate any act doa truthfulness thereof. Any person, excluding the trustee but including the grantor

and the beneficiary, may purchase at the sale, N

5. The grantor shall notify beneficiary fn writisg of any sale or con- 9. When the Trustee selis pursuant to the powers provided herein, the
lract for sale of the above described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) Tn
form m&pged it with such ia? ion I the purchaser as the expens-s of the sale fneludi g the p ion of the trustce, and a
would ¥ be required of a pew loan applicant and shall pay beneficiary f-asonable charge bLy the attorney. (2) To the obligation secured by the
2 service charge. trust deed. (3) To an persons having recorded liens subsequent to the

~ interests of the trustee in the trust deed as their - futerests appear in the
€. Time is of the essence of this instrument and upon default by the order of their priosity. (2) The surples, if any, to the grantor «f the trust

grantor in ga_\'mrm of an secured hereby or in performan deed or to his successor in interest enitled 20 such surplus.
ent

10. For any remsop permitted by law, the beneficiary may from time o0
A 2ppoint a success & FOTS 10 anr trustee named kerein, or 0 any
duly filed for record. T e O S ¥Upon such appointment and withsut con-
the beneficiary shall deposit with the trustee this trust d d A) SOT truster, the latter shall he.vested with all tit]
notes and d 5 evidencing ex ditures secured hereby, and duties conferred Epon any trustee herein n2med or appoinied hersuz:
trustees shall fix the time and place of sale and give notice such appointment and substitution shall be made by written instrument &
required by law. by the beneficiary, coataining reference to this trust deed and its g
N record, which, when recorded in the office of the ouniy clerk or recordsr of the
7. After default and any time prior to five days before the date set DOUnIY or counties in which the PTOPITY s situared, shail be conclus,
by the Trustee for the Trustee's sule, the #rantor or other person so Proper appointment of the SUCCESSOI Trusies,
privileged may pay the entire amount then due under this trust deed and =
the obligations secured thereby (including costs and expenses actually incurred 1. Trustee accepts this truss when this deed, Guly execuied and zem
in enforcing the tferms of the obiigation and trastee’s and attorney’s fees fedzed is made a public record, as provided by 1aw. The truster is not cb
not exceeding $50.00 eack) other than such portion of the principal as would Lo uotify any party hereto of pendiag sale under any other deed 0f 1r
not then be due had no default occurred and thereby cure the default, ¥ Actien or proceeding in which the &rantor, beseficiary or troet.
v unless such action or Druceeding is brouzht by the tros 3

law following !
tice of sale, the 12, This deed applics 1o, inures to the lenefit of, and binds all parties
Place fixed by hi i hereto, their heirs, legatees devisees, adminisirators, -vecusors, SRCCessnrs and
or in aeﬂnrate parcels, and in such order as he m as: The term “beneficiary** shall meag the holier and owner, ineinding
to the highest hidder for cash, in lawf: .. 0f the note secyred herehy, whether or ot named as a bLenefrod
payable at the time of. sale. Trustee may postpol Tein. 1n construing this deed and whepever the context ~n
any portion of said property by public me and place of culine gender includes the feminine. and
sale and from time to time thereafte e by public an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hcrndﬁand seal the day and vear first chove *

STATE OF OREGON

" ’ (9 vy ’ ’

THIS IS TO GERTIFY that on this /.2 & day of ... HlaXCh ey 1.8 | bafore me, the undersigned, g
Notary Public .in’ and for..said county and state, personally appeared -the within named....
N . P 5 o N, - Tresyy - L3

: C. O DELY  and YATHLFEN A DALY, hushand an a.

g bp lhe identical individual.£. named in and who executed the foregoing instrument and acknowledged to me that

-—executed- the smi;a freely and voluntarily for the uses and purposes therein expressed. .
iN TBTIMO}{YWHéREOF 1 have hersunto set my hand and affixed my notarial seal the doy and year lest above written.
L o

Loan No. .

Ss.

TRUST DEED :

1 certify that the within instrument
was received for record on the 20th
day of . .vy‘,’.’:_gh, e, 19....?.§,

(PON'T USE THIS at 102 19 o'clock & M., and recorded
T,.::ER:CE::::: in book M78 ...on page 9272

Grantor LABEL IN COUN. Record of Mortoages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand ond seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

: Fecording Return To: e QLIS S
KLAMATH EIRST_FEDERAL SAVINGS - Co. . ’ : . B . - Gounty Clerx

AND LOAN ASSCCIATION ) ) Cpy .%, \/ ﬁ[)!\

Deput‘/.
Fee 36,00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obllgatlons  have boen patd.

TO: William Sisemorn, .. Trusteo

The undersigned is the legal owner and hol trust doed. All sums secured by scid trust deod
have been fully paid and satisfied. You he i , v ing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which cre. delivered fo you herewith together with said
trust deed) and to Teconvey, without warranty, fo the parties designated by the terms of said frust deed the es:=ie now held by you under the
same. o

Klamain First Federal Savin: s & Loan Aviociation Benat

DY




