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THIS CONTRACT OF SALE Made thisg 17th day of March
between M. J. LOOSLEY, hereinafter called "Vendor", and HENRY

hereinafter called "Purchaser";

WITNES S S

conditions
s all of the following described
Property situate i » State of Oregon, more Particularly
described ag follows:

Township 41 Southz Range 12, E. w.

Section 15
20" thereof;

(OM\IO)U'\AQ)MH

Section 22:
thereof;

, KLAMATH FALLS, OREGON

the United

any existing
y for dit laterals heretofore
conveyed or used in connection therewith; and easements
and rights of Yay of record and apparent ¢t

1. Purchase Price and Terms of Pavment: The purchase Price of the
Property, which Purchaser agrees to pay, is the sum of 75,000.00. = The
$75,000.00 Purchase price represents the 2ggregate of $30,000.00 for . )
improvements ang $45,000.00 for land. The $75,000.00 Purchase price is

Payable as follows:
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2. Down Payment: $21,750.00 down Payment, receipt of which’is
hereby acknowledged. o

b. Deferred Balance: $53,250.00 deferred balance Payable in annuail
installments as follows:

$21,750, plus interest, on March 30, 1979;
$21,750, plus interest, on March 30, 1980; and
$ 9,750, plus interest, onp March 30, 19871,

C. Rate of Interest: The rate of interest is fixed ar 6.5% par
annum simple interest on declining balances. Interest commences
on the date hereof,

JONES & ZAMSKY, ATTORNEYS AT LAW

2. Payments to Escrow Holder: All installments due Vendor from
Purchaser under thisg Contract shall be paid without demand o the Eserow
Holder hercinafyer named, All such installment s received shall be applied.
Firue (o Intervenye dverued o (hie (e al veceipt o and (heg applicd (o

GIACOMINI

vedue Priveipar,

3. »l'_wnjhgjrl{u)\jln‘x;_[i: Frow and atcer g MUArY 1, 1979, Purehase romay
Increase any installment Or prepay all or any part of the whole consideration
together with interest thereon to the date of any such payment. No partial
bPayment, increased installment or Payment for g partial Conveyance by
reason of rhe eminent domain Provisions of this Contract, shall be credited
in lieu of aAny regular future instnllmcnt, Nor excuse Purchaser from®
making the regular installments specified in this Contrace. ‘
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the éxtent that the reail
Sspecial assessment by

to perform ang Pay any terms
farm use.

. his Contracte: The
escribe €reby so1 er, incilu €s, all and
€éments, hereditaments, i casements, privileges angd
€s thereunto belonging Or in anywise appertaining, improvements
including, but not limited to, stationary Pumps,
Pumping motors, Pumping éngines, reservoir, nonportabjie pi
or other nonportable €quipment noy used for - Water thereon
or for the irri e thereo i remainders,
rents, i 2 f, i i of the
of wate i i i i i

¢t shall and
> together with alj1
€asements, privileges
anywise appertaining, and alil
including, but nor limiteq to,
stationary Pumps, Pumping motors, pumping'engines,
reservoirs,

eéversions, Iemainders,
and together with all the rights to
emises ang for domestic
said real Property is oW or may hereafter become en i > Or which now
are or may hereafter be used onp said Premises, however the same may be

evidenced, and together with a1j shares of Stock or shares of water in
i ny which, ip any manner, entitles the legal

water for ir
In addition,
act is Superior tgo any and alil rights to
Or any homestead, stay or exemption laws
fter become law. '

domestic Purposes

6. Escrow of Contract and Related Documents- Vendor will, ‘upon
execution hercof, make and execute in favor of Purchnscr, a good and
sufficient wnrranty bDeed €onveying said real Property to Purchaser free
and clear of alil €ncumbrancesg exXcept € exceptionsg above get forth,
Vendor will, i i i : ution hereof,'place

to Purchaser subject ¢ pPrinted conditiong
Provisions of the standard form of escrow instructions Provided by said
Escrow Holder,

7. Tit1e l‘n:clubr;lvn('n: Vendaoy shaly furn(::h. At bt owy CXpente, g
Pavehane v, Tit l«~mln.~:nr..=:wn.~.- Pol{cey frsgeyd by Klawmarn County 'riy e (.'umpun.y
under g Ovder No, A=28939 in::urlug Purchaserty title in the above
described real Propervey in phe amount of $75,()(H).()(), subjectr o the
conditcionsg and exXceeptions contained in he tiele Policy iuungegd by @=aid
title Insurance company,

8. yosscssion, Mnintenauce faxes etc., Relatinﬂ to Real Pigpertx:
Purchaser shall p i S sion of the above des ribed real
Property upon the darte this Concrg is recorded., Purchasoer shall vemnin
in POssession gso long as Purchaser Is not in defaule hcreuudcr. furchaser
shall and hereby agrees to keep said real Property ip 4 clean, sanitary,
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sightly and attractive condition; to commit no waste or otherwise damage

or injure said real property; to maintain said real property in accordance
with the law, ordinances and regulations of any constituted authority
applying to said real property and to make no unlawful use thereof; to pay
regularly and seasonably, and before the same shall become delinquent, all
taxes, assessments and charges of whatever nature (including additional
charges by reason of change of use) levied and assessed against said real
property and to pay and discharge all encumbrances thereafter placed thereon
by Purchaser; and to permit no lien or other encumbrances to be filed upon
or placed against either said real property or personal property without
the written consent of Vendor. It is further understood and agreed, for
the purposes of this provision, that if Purchaser fails to pay or discharge
any taxes, assessments, liens, encumbrances or charges, Vendor, at his
ocption and without waiver of default or breach of Purchaser, and without
being obliged to do so, may pay or discharge all or any part. thereof, all
of which said sums so paid by Vendor shall become repayable by Purchaser,
together with interest at the rate of ten (10%Z) percent per annum, upon
demand, payment of which is part of the performance of this Contract by
Purchaser and a condition precedent to delivery of the warranty deed and
oither documents by the Escrow Holder.

OCONOODWN =

9. Insurance of Buijildings and Improvements: Purchaser agrees to
keep the buildings and improvements now on or hereafter placed upon the
above described real property insured against loss by fire or other _casualty
in an amount not less than maximum insurable value as determined by the
insurance carrier and shall obtain, at his own expense, said insurance
with an endorsement thereon providing for loss payable to Vendor and
Purchaser as their respective interests may appear, in the same manner and
form as is provided any secured party by such insurance carrier. The policy
or policies of insurance shall be delivered to Vendor or, in lieu thereof,
a certificate of such insurance may be provided by Purchaser and delivered
to Vendor. If a loss should occur for which insurance proceeds shall become
payable, the Purchaser may elect to either rebuild or repair. the portion
of the building so destroyed, or apply the proceeds toward payment of the
then unpaid balance of the deferred balance. If the Purchaser elects to
rebuild, he shall sign such documents as may be required by Vendor to
guarantee the application of the insurance proceeds to the cost of such
rebuilding or repair.

A PROFESSIONAL CORPORATION, KLAMATH FALLS, OREGON

10. Eminent Domain: In the event any governmental agency or entity
having the power of eminent domain acquires by eminent domain or by
negotiated sale in lieu of eminent domain all, or any portion, of the )
real property described in this Contract, Vendor may require Purchaser to
apply all proceeds received by Purchaser from such acquisition (remaining
after payment by Purchaser of attorney fees, appraiser fees and related
necessary and reasonable costs in connection with securing said proceceds),
which procceds are hercinafter called "net proceeds", toward the payment
of the sums secured by this Contract. Upon receipt of said net procecds,
Purchaser shall notify Vendor of the amount of said net proceceds and
Vendor shall, within sixty (60) days after such notification, notify
Purchaser in writing if Vendor elects to have said net proceeds applied
toward payment of the sums secured by this Contract. If Vendor fails to
so notify Purchaser of such election, Vendor shall conclusively be deemed
to have clected not to require Purchaser to apply said net proceeds .toward
the wuvme snecured by this Contract . 1 Vendor elects to have said net

COMINI, JONES & ZAMSKY, ATTORNEYS AT LAW

GiA

procecds applicd towvard paywent of the zums secured by this Contract, 1he
amount to be received by Vendor shall not exceed the toral of the principal
plus accrued interest to the date of receipt thercof by Vendor, and all
such sums shall be paid to the Escrow Holder named herein. Regpardless

of whether Vendor elects to have said net proceeds applied to -the sums
secured by this Contract, Vendor will join in any conveyance required by
the governmental agency or entity acquiring a portion or all of the real
property described herein by eminent domain, but Vendor shall not be
required to partially convey more property than that which is acquired by
such governmental agency or entity. Vendor shall not .be oblipgated to
participate in any negotiations with such governmental agency or entity.
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11. Vendor's Defense of Securitz: Vendor may appear in or cdefend
any action or Proceeding at law, in equity or in bankruptcy affecting
in any way, the Security her d, in such eévent, Vendor shall be
allowed ang paid, all costs,
and expenses, i i i i validity 'and Priority
of the securit > Incurred in any such.

shall bear interest
Failure of P

cooo\:c)mbwm-a

12, Default of Purchaser:
of Purchaser:

, KLAMATH FALLS, OREGON

Covenants:
any covenants or conditions of this:
make payments as provided inp the pre
(30) days Written notice of such fai

13. Remedies: If Purchaser shall be
Vendor shaii have the following cummulative

a. Foreclosure:
in equity,

A PROFESSIONAL CORPORATION

b. Acceleration: To declare the full unpaid balance of the Purchase
pPrice immediately due and Payable,

c. Specific Performance: To‘specifically cnforce the terms of this
Contract by suit in equity, :

8 AT LAW

14, Time is of the Essence: Time is éxXpressly made the essence of
this Contract. 2

. Reccivershi H
because of any default of
case may, upon motion by Vendor,
and profits arising out of the ab
POossession

16. Title Rcﬂﬂﬁ£ﬁ) etc.: In the event any suit or action jg cemmenced
because nf—-.:;\y«—(m‘—:lult l)‘yw l’urch:l::cr, theve shatg become due, and Purchaser
ARTecs g pay to Vendor, i, addition ¢o all Hratutory comps and
dl::luu':u-nu-nl:s, AUy amount Vegdop may incur or pay. for any title repore
title search, tusurance of title or other evidence of citle subsequent to
the date of this Contracre on any of the real Property above described and
this Contract shall be Security for the Payment thercof,

17. KLQ!&LlLH&.P“rtlhﬁEEQLﬂﬁllimﬂﬁﬁi: Tn the cvent any suit or
action is instituted by ecither Party against the other relating ro any
Provision of thig Contract, the Prevailing bparty, at trial or on. appeal,

reasonable aAttorney feeg as shall be fixed by
s in addition to statutory costs
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18. No Oral Modification Binding: This Contract contains the full
understanding of the parties with respect to the subject hereof and no
modification hereof shall be given effect unless the same be in writing
subscribed by the parties hereto or their successors in interest.

19. No Waiver of any Provision: No waiver by Vendor of any breach
of any covenant of this Contract shall be construed as a continuing ’
waiver of any subsequent breach of such covenant, nor as a waiver of any

breach of any other covenant, nor as a waiver of the covenant itself.

20. Binding Effect: This Contract shall bind and inure to the

benefit of, as the circumstances may require, the parties hereto and their
respective successoOrs, heirs, executors, administrators and assigns. ’

21. Notice: Where notice in writing is required by either party to
the other, such notice shall be deemed given when the same is deposited
in the United States Postal Service as registered mail, addressed to the
last address of the party to whom notice is to be given as shown on the
records of the Escrow Holder.

22. Construction of Contract: In construing  this Contract, the
following shall control:

KLAMATH FALLS, OREGON

a. Prepared by Both Parties: This Contract shall be construed
as though prepared by both parties and shall be governed by the
laws of the State of Oregon.

b. Singular, Plural and Gender: All words used herein in the
singular number shall extend to and include the plural. All
words used in the plural number shall extend to and include
the singular. All words used in any gender shall extend to
and include all genders.

Cc. Paragraph Headings for Convenience Only: Paragraph
headings are for convenience only and shall not be used in
construing the covenants, terms and provisions of this Contract.
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WITNESSETH the hands of the parties hereto as of the date first
above set forth. :

VENDOR . PURCHASER

./ @ L K

M. J.Cﬂoosley | Hgﬁf& J. 2}ke€f?€' //)/;,

GIACOMINI, JONES & ZAMSKY, ATTORNEYS AT LAW
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STATE OF OREGON )

)
COUNTY OF KLAMATH )

On the {Z day of 22&2554/ » 1978, Personally appeared the
above named M, 7, LOOSLEY, "and acknowledged the foregoing instrument to
be his voluntary act and deed,. :

OCONOMDWN —

Before me:

(ssgL3~ y

Notary ublic for Oregon

My Commission expires: 44/£:82

STATE OF OREGON )
) ss.
COUNTY OF KLAMATH )

On the /7 day of %M s 1978, bPersonally appeared the
above named HENRY J. O'KEEFFE, and acknowledged the foregoing instrument
to be his voluntary act and deed,

Before me:

N

Notary Public for Oregon )

My Commission expires:__é(_( /(/
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ThTEOF UREGUN; COUNTY OF KLAMAT 1 sy,
~d for record at request of __‘l_(*l__ahm_a_t:_h_i@_m;y__'{i_glg_ggg_,.______‘

s 218E a0 e ~March A D 19784 12 8ock B o
f .. o0 Page 5370

“ldy recorded in Vgl _ﬂg-- of

AR

Fee $18.00

GlACOMlNl, JONES & ZAMSKY, ATTORNEYS AT LAW

Y g
;,AL,(,LI,-(*'\’ .
:y"lm.‘ \L“ ¢ ,\“ By \,\’)(l,-p-\d/ﬁ\

N €

G%s Irac. .
- o Y e
l\/‘()—‘"nu,a:!,/(J e (,(’_/l (p,(‘/]c
7760y
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