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THIS CONTRACT, Made this. 10th _day of. . Maxch . ... ... ._g.,1978 , between
(Bell) Mumby, husband and wi

........ e e et e e , hereinafier called the seller,
‘aand D. Ray Thornberg. and. Glenda Thornberg,..husband.and.wife .
L - U - . L , hereinafter called . the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath = . County, State of Oregon .., to-wit:

Lot 17 Block 4 Wagon Trail Acreages Number One, First Addition (aka sales lot #55)

for the sum of Three Thousand Seven Hundred Fifty and no/iOO—— —~Dollars ¢(§ .3,750.00_ . )
(hereinafter called the purchase price) on account of which Five Hundred Fifty and AHO/]-OO-—— -.
Dollars ($ 550.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

Balance of $3,200.00 payable in monthly installments of $65.66 or more
interest at the rate of 8%% per annum, until paid in full, for a term o
more than five (5) years. '

Covenants and Conditions for Wagon Trail Ranch.
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* Buyer agrees to take possession subject to Declarations, Restriétiépg, ﬁioté&%fve
L. . e S

The buyer warrants to and covenants with the seller that the seal propesty described in this contract is

agdricultural purposes,
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%(A) primarily for buyer's personal, family, houschold or
pry sor. ou) AP : ;
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All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear inferest at the rate of 8‘5

per cent per annum from closing until paid, interest to be paid

the minimum regular payments above required. Taxes on said premises for the

date of this contract.

P oA hall be entitled to possession of said_lands on  C1OS1ng
he is not in default under the terms of this contract. The buyer adree

erected, in good condition and repair and will not suffer or permit a

and all other hens and save the selles harmless therefrom and reimburse
such liens: that he will g a1 e gL levied against said propesty

that at
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for all costs

prery L. purpasss.
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monthly. . . and *\ Leing included in

current tax year shall be prorated between the® parties heeeto as of the

, and may retain such possession o0 long as
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all times he will keep the buildings on said premises, now or herealter
or strip thereof; that he will keep said premives free from mechanic's
d attorney’s fees incursed by him in delending against any

well as all water rents. public charfes and municipal liens which here

et Tadithy enen. Do irssgurardd upon said premises, all prompthy before the wante or any pact thereof become past die; that at buger's expomehe-will
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their tespective . interests tuay appear. and.all policies. ol insutinca (o be
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Bens, costs,  fenis, w, or charges o

paryaedlefiest-tev the-sellegand- then too the boryer om

dolivord e 1he-nellor. ian-soan as-insured. Nene i the buyvers shall il 1o pay aty
h . the selles

v do o and any pesent so made shall be deded

of become & part of the debt secured by this contract and shall beat infecest at the rate aloresaid, without waiver, howeves, of any right arising 1o

»
the seller fur buyer's hreach of contract.

suring fin an amount eqoal 1o said purchase price} markets

The seller agrees that at his expense amd within cll s
- DRSS

3y said preonis

avs from the date hervol, he will furnish unto buver a title insutance
i in the seller on or subsequent (o the o of this

save and except the usal printed exceptions and the building and other restrictions and easements now of record, it any, Seller also agree

T prrchase peice is fully paid and upon request and upon surrendes of this igdieement, he

will deliver a dood and sutficient deed cony

premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereot and dree and clear of all encumbriances

since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and. restrictions and the faxe: minicipal

Tiers, water rents and public charges so assumed by the buyer and further excepting

( Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or {B} is

a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the celler MUST comp

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to

Stevens-Ness Form No. 1307 or similar.

all liens and encumbrances created by the buyer or his igns.

ble. 1f licable and if the seller is

not ap (A} is ap
ly with the Act and Regulation by making required disciosures;
finance the purchase of o dwelling in which event use

Delmar .C. Mumby and . Violet. M..Mumby... .. ..

Box 262

SELLER S HANLF ANl‘J Al)lmﬁsé
. Bay Thornberg and Gleonda Thornbevy
10 Box yi
Wemne, Orpson 97067

RO S HARE AND AUDRT RS

Altes socard, s to:

D. Ray Thornberg and Glenda Thornberg
PO Box 98

Wemme, Oregon 97067

FIAMLE, ADDIRL

Until a chonge is requested all tax statements shall be sont 1o 1he following address.
D. Ray Thornberg and Glenda Thornberg

PO Box 98

Wemme, Oresron 97067
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STATE OF OREGON, l ‘

County of . A.A_.,..,.._J
P cortify that the within instru-
meat wad received lor cecord on the
Al:l\'\l{/ LY

at o'clock M., and recorded

it bhook P .':1”) e or as
file/reel munbvr \‘\ -
Racord of Deeds of }\‘u\id county.

Wirness my hand and seal of
Courney affixed.

Recording Officer




And it is understood and agreed between siid parties that time is nl the ersence of this conrmct nml in ciave rh:

pavments above hquuul or any of themn, punctually within fen g i

the seller at his option shall have the iollowing rights: 1) 10 declare lIn\ contracs aull avd void. ¢ 2) to declare 1h< uhnlv un[mul punczlnl t

said purchase prin~ with the interest thereon at once due and pa I andd Jar {35 1o fareclose contract by suit in equity, and In any of s

all rights and intetest created or then existing in favor of the bu i~ against the seller bereunder shall utterly cease and determine and the right to the

possession of the premises above described and all other rights acquired by the buyer hereundes shall revert to ml revest in d seller without any act
ntry. or any other act of said seller 1o be periormed and without any right of the buyer of return. i g i
ount of the purchise ot said property as absolutely. fully and pe as i this contract and such pay

of surh default all payments these tofore made on this contri are to be re > and belong to said seller agreed and rea

premises up 10 the time of such default. And the said seller, in case of suc ok hall have the sight smmediately, or at any

enter upon the land aforesaid, without any process of law, and take inunediate possession thereol, together with all the inprovemenss an

thereon or thereto belonging.
The buyer turther agrees that lLailure by the seller at any time to require peclormance by the buyer ol any provision hereol shall in 0o o

his right hereunder to enforce the same, nor shall any waiver by said seller ol any breach of any provision hereof be held to be a waiver of

ceeding hrearh of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this fransler, stated in terms of doll.ns, is 33 750 OO e (OH

: rare
5 boocewe oth Joso sids L which_ is [ o ,",,P “consideration (indicate which)

In case suit or action is institute (l to foreclose this contract or to enforce any of the provisions hereof, the buyer agrees to pay such sum s ihe
court may adjudge reasonable as .unorneys fees to be allowed plaintilf in said suit or action and if an appeal is taken from any juddment or decree
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf's atforney’s fees on-such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that it the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical chanfes shall
be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate;. if either of the un-
dersrgned is a corporatton, it has caused its corpomte name to be s:éned and its corpor te seal affixed hereto

NOTE—The sent bels @, if not opplicable, should be deleted. Ses ORS 93.030}.
STATE OF OREGON, STATE OF OREGON County of.. -0’_’> /éf /;7) o) sS.
b 1975
- Personally appeared 0/2 T/I 28] /ér")’ i and
(;’",/':, NP r =8 ol ig) 7 <" r :/ . who, being duly sworn,
each for himselt and not one for the other, did say-that—the—former_is_the

County of .Deschutes

Personally appeared the above named
Delmar C. Mumby and Violet M, president asid tliat the-{atter-is-the.

(Bell) Mumby , o sweretary of—-
) ) s corporation,

B : ~""_7d “‘Ek"““”edQEd the foregoing instru- and that the sea s the foregoing instrudient is the corporate seal
ment to be. s- ;_Lhe-'r ~ .~ . .voluntary act and deed. of said corporation and that 1t was signed and sealed in be-
K : half of said corporation-by authority of its boart irecrors; and each of

them acknowdedped said instrument to be its voluntary~act and deed.
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SEAL) - wmrty
. - Notqry Pﬁ'bl(c for~ Oregon Notary Public for Oregon

M}’ COHIH'I"UIOH BYP"'ES 8 T o My cunmussl(uy\aop\p“ Nn [ HIes August 5’ / ‘1‘2’— /

5
b
hnma u( [ h.xr,te?‘ 51\ Oru.un L.n\\ 1975, x\nn !

(1) All instrunients coutracting o convey foe title 1o any real property, at a time more than 12 ‘months from the sdate that the instrument is exes
cuted and the partiessa¥® bound. shall be acknowledised, in the manner provided for acknowledigment of deeds, 3 e the tiths bLeing conve yedo
Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed, and the parties are
bound thereby. -

=12y Vielation of subsection v1) of this section is a Class B misdemceanor,”

LSEAL)

(DESCRIPTION CONTINUED)

FREGON: COUNTY OF KUAMATH; ss.

___Klamath County Title Se.

iod for record at request of
mis  218C dovof _ March A D 1978 ot 12:6Bock? M., ane

Wily recorded in Vol. . M78 o Deeds . On Poge 5378
m D. Ml NE, County Clori

By [/VM \Q/Cd"

Fee $6400




