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44984 TRUST DEED

THIS TRUST DEED, made this 215t day of .. March 1978, between
LEON LANGLEY AND CONNIE LANGLEY, Husband and Wife  _
dm;S( isémore 7T -
KLAMATH as grantor, WilliamXGdnbRd, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gronts, bargains, sells and conveys to the ftrustee, in rust, with power of sale, the
property in Klamath County, Oregon, described as: :

Lot 6 in Block 19 of MERRILL, in the City of Merrill, according

to the official plat thereof on file in the office of. the County
Clerk of Klamath County, Oregon. '

which said described real property does not exceed three. acres. together with all and singular the appurfonancos, 1ts, horeditc t
. rents, issues, profits, water rights and other rights, easoments or privilegos now or horoaftor bolonging to. dorived from or in anywiso apper-

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigoraling, watering and intigation
.. apparatus, - equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walllo-wall carpeting and lino-
¢leum, shades and builtin ranges, dishwashers and ather builtin appliances now or herealter installed in or used in connection with the cbove

described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

: each agreement of the grantor herein contained and the payment of the sum OIIWEL)’EIH_OU_SAND,.‘ANDNO.[]O 0. -

($.] 4,00340_0 _..) Dollars, with Interest thereon according to the torms of a promissory noto of oven dato_herewith, payable to the

;bena&'\dﬁ:?'_iof orgor and made by the qranlor,fgnclpul and Interest boing payablo in monthly installmonts of & 109.90 eomnmencing
PUUUINE 53 oA S5 A 19.4

This trust deed shall further sccure the payment of such additlional mol defanlt, any baluiee remaining in the reserve account shall be credited to the
If any, as way be loaned hercafter by the beneficlury to the grantor or othe fudebtedness, 10 the reserve nceount for taxcs, nssessmnents, Insurnn preinjutng
having an interest in the above described property, as may be evidenced by a and other chiarges is oot suf! 't xt nay thne for the payment of such charges
note or notes. If the indebtedness secured b this trust deed Is evidenced by as they become due, the tor shall pay the defleit to the henefichury upon
mnre than one note, the beneflclary may cre it payments received by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of said potes or pat of any payment on one note and part on another, may at- its option add the ammount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The jgrantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnf of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
exetiuu:rs‘hnndl admlnl'xtrﬁwrs shall :srﬂmt and defend his sald title thereto guie grnntorﬁon d%-nmt:ui xrmd shul|l llx‘etsecurcld hy the iien o‘f this trust deed. In
agains 6 cluims of all persons whomsoever. \is connection, the heneficinry shall have the right in its di tion to complete
any improvements made on said premises and also to m such repairs to said
' The grnntlnr colwnnnltiu and agrees to pay snl;l n{;tc M:Dm”"n“lwi t:m tc;’mn property as in its sole discretion it nay dectn necessary or advisable.
thervof and, when due, all taxes assessinents and other charges levied agal nst
aald pm[u:n'.y: to keep anfd pm’pt'rl.y tree from all encumbrances having pre- The grantor further ngrees to comply with all Jaws, endinances, regulations,
cedence over this trust deed; tu‘?mupletc all lm,ﬂ;lings in cou;’su ?( conatructlon covenants, conditions and restrictions affecting waid property to pay all costs,
or hereafter constructed on  sgid oremises within six months from the date fees and expenses of this trust, inctuding th wst of title search, as well ny
hereof or the date construction is herealter commenced; to repair and restore the other costs and expenses of the trustee ineurred In connection  with
promptly and in goud workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees setus Iy incurred;
sah: p!ropeny;’ vmlchl mnymbea“d:Imui’%t:‘rlc“g”t;esgoyiﬁ;lp&réd“?lr(va,l:')n-nl;luvt. :IH it{) nlpprlu; in "t'Im d;: ‘w':d any action 1;r ‘|l:rocl ing purporting lm ffe ‘LS)m .~wcurl-l
costs incurre: erefor; o property at y hereof or the rights or powers of the stee; and pay &
timmes during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evide
beneficiary within fifteen days after written notice from bencficiary of such rensonahle Sl{lll to Le fixed by the cour
fact: not to remove or destroy anl\: building or lmprovements now or hereafter which the bencliciury or trustee mny ap, any suit. brought by bene.
ﬁunstr(ltxcted on' ls’ninl premi§§s: to fepl all bu’ildingq nnddllzlprovemqr:‘ts nowuor &iciur_v to foreclose this deed, and all said sums shall be svcured by this trust
ercafter erected upon said property in good repair and to commit or sulfer ced.
no waste of saild premises; to keep all buildings, property and improvements
aow or hereafter erected on seid premises contl'nuously insured ggninst loss The beneficiary will furnish to the grantor
by ftire or such other hazards as the beneficiarv may from time to time require, annual statement of account but shall not be oh
in a suxg nr;t‘ less thsn dthli: original principal sum of the note otr ot!;llig:lluon any further statements of account. N
secured by this trust deed, in a y or ptable to the bene-
ticiary, and to deliver the original policy of insurance In correct forn and with 1t is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with . . . . -
premium_pald, to the principal place of business of the beneficiary at least 1. In the cvent that any portion or all of said property shall be ‘taken
fifteen days prior to tge effective date of any such policy of insurance. 1If umler the right of domain or d tion, the heneficiary shall have
said policy of insurance is not so tendered, the beneficlary may in Its own the right to commence, prosccute in its own uame, appenr in or defend any ac-
discretion obtair insurance for the benefit ot the beneficiary, which insurance tion or procecdings, or to make any compromise or settlement in connection with
shall he non-cancellable by the grantor during the full term of the policy thus such taking and, it it so elects, to reguire that all or any portion of the money's
obtained. pzl.z\'nl‘uihst as cum;l)lensnlwn lhl)r auc‘h taking, whlcl:l nr:':ujn ex.cus(s of the uml;lum, r‘e;
quired to pay all reasonable costs, expenses n sttorney’s fees necessarily paid
In order to provide regularly for the prompt payment of said taxes, assess- or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premlums, the grantor agrees to pay to and applied by it first upon any reasonable costs and expenses and attorney’s
the heneficiary, together with and in addition to the monthly payments of fees necessarily patd or incurred by the heneficiary in such proceedings, and the
principal andr{nterest payable under the terms of the note or obligation secured "gl{l{w%‘?wl;ed “pbﬂmthtc‘fndsc|ll}cd:et§in5;ciu;§d hecruezi"um!ld'!htc %an;or agrecs,
: twe at its own expense ake such acti exccute such instruments as shal
25}'132’5)::?;;&“1«?:: Z:f.‘x‘";?&yi%xf’%?xfﬁ‘r'iﬁgeg/z’f‘shgid":wé?i:f?‘i?ih’?ﬂ’i?!xﬂ'e"“ and e ¥ xi)n Jtaining such ¥ tion, promptly upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums request.
;m{nhln with respect to said property within each succeeding three years while 2. At any time and from time to time upon written request of the bene-
thia trust deed remains in effect, as estitiated and directed by the heneficiary, fieinry, payment of s fees and presentation of this deed and the note for en-
sch sm ta he "' edifed to I”‘I.; principal nlf "f,“' |lll|l‘l 'unl'lll rl"l“"""'l ‘r‘“; }‘I“' dorsement. (In ease of full reconveyance, for eaneeilation), without affecting the
sovetal gunipoacs { £l shalt Perenpon he charged to the principal of the  giatitity of any person for the pnymeat ‘W the dndebfeduess, the frastes may - ()
T e b the aptlen of fhe beneficiats, the suma ae paht shall he hold hy i . Mi N . \ 1 f RN
Yeonotlotaty 1o Ll as a teserve accvunl, wiiliout ntoreat, e pay | IY sensond o fhe making ef anv g o r..u o andd propertys (BY joln bn granting
the beusli AN WA I Seail Dacema Wy easarent e eteating and 1estiictin thetrean, () jotn {n any suberdination
|.|rm|umail(n\e=, asscsointents ar other charges when ey aha roraine e 1 aettier agrecmend affecting this dred o1 the fien or charge hereol s G0 reconvey,
aml payable. withoul wareanly, all ot any past of (he property, Fhe grantee dn any reconvey-
hibe R oy . . . ance way be described as the “persan or persons fegally entitled thereto™ nnd
“"“‘, the "‘rf"'l'_'r .“ .‘" Ly uny nid fm‘m“" ",'“m"""'"l'f atl othor the ritals the of watters or facts shall he conclualve proof of the
charges levied or assessil apanst said properly, or nay e thereo!, betore truthfuliess thereol, Trostec's fees for aay of the serviee in th i
he sanie begln to 1 interest nnd also to pay premiums on all fnsurance o he $65.00 v - ® e y of the services Qu this parngraph
U upon anld property, such paynenta are to he made through the bene- et
felnry, as aforesatd,  The grantor hereby anthorizes the heneficiary to pay 4. Ax ndditional securtty, grantor hereby nasigne to heneflcinry during the
any amd all taxes, assessments and other charges levled or fmpuosed ngalnst continnnnes of these trusts 81l tents, fssues, rayalties and profits of the pro-
said property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personnl property loested thereon. Untll
by the collector of such taxes, assessments or other charges, and to pay the  grantor shail defnult tn the payment of nny indebtedness seeured herehy or . in
fnsurance pr in the s shown on the statements submitted by the performance of any sgrecment hercunder, grantor shall have the right to col-
the Insurance carriers or thelr representatives, and to charge sald suma to the fect nll such rents, lIssues, royaities and prolfits camed prior to default as they
principal of the toan or to withdraw the sums which may be required from hecome due and payable, Upon any default by the grantor hereunder, the bene-
The remerve nccount, §f any, estabilshed for that purposc. “The grantor agrees  ficliry mny alb why fime withonut, notice, clther ln person, hy agent or by a re-
fn no event to hold the hvn--ﬂclnl‘r reaponsible for fallure to have any Inanr- gejver to e appointed by a cord, and without. regard to {he adequacy of any
ance written or for any foas or dninage growlng out of defect 1n nny 0 securdty for the fndebtedness herehy acenred, enter upon and take possesaton of
suranee poltey, and the heneficinry hereby In nuthortz I In the event of any  waid properiy, or any part thereof, o dta own name soe for or otherwise oollect
tons, o compromlse and scitle with any insurance conpany and to nrplv any the rents, lasues aund profits, nelinligg those past doe and unpald, nmd apply
such insurance receipts upon the obhligations secured by this trust deed, In the same, lean vosts and evpeises of operatlon and oellection, tocludlog rosson.
computing the amount -of the Indebtedness tor payment and satiafaction In - pble atfturney’s fees, upon nny Indebiednees secured horeby, and In such order
full or upon sale or other acquisition of the property by the beneficlary after  as the heneficlnry wny deterintue, .

ittorney’s fecs in n
n any such action or proceeding in

hligated or required to furnish

on written request therefor an -




4. The entering upon and taking possession of satd property, the collection oouncement at the time fized the pr g t. The trastee ahall
of snch rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his desd in form. as required by law, conveying the
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or waive any de-

'“'é},' or"notlce of default hereunder or Invalidate any act done to
such notice.

5. The grantor shall notity beneficlary 1o writlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described Fmpcrty and furnish beneficiary on a trustee shall apply the procecds of the trustee's sale as follows: (1) To
form supplled it with such personal Information ooneemlng the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would onflna.rﬂy be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by 'the
2 service charge. trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed as thelr interests appear. fn the
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indebtedness secured hcrehf’ or In performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im- L
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to mell the trust property, which notice trustee shall cause to be time appoint a successor or succesaors to any trustee mamed herein, or to any
duly filed for record. Upon delivery of sald notice of default and to sell, trustee inted hereunder, Upon such appolntment and withont con.
the beneficiary shall deposit with the trustee this trust deed and all promiszory veyance to the succeasor trustee, the latter shall be vested with all title, powers
notes and d 8 idencing ditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Rach
trustees shall fix the time and place of sale and give notice thereof as then such i ent and shall be made by written instrument executed
required by law. by . the beneficiary, containing reference to this trust deed and  its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the date. set county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  so pruper appointment of the successor trustee, -
privileged may pay the entire amount then due under this trust deed and .
the obligations secured thereby ({including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, as Provided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pend ng saie under any other deed of trust or of
uot then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law following .

the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binde all parties
trustee shall zell sald property at the timme and place fixed by him In said notice hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
of aale, either as a whole or in scparate parcels, and in such order as he mu{ de- assigns, The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the pledger, of the note secured herphy, whether or not named as a beneflcinry
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any portlon of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singular number ig-
sale and from time to time: thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
oo ASEAL)

vveeer.(SEAL)
STATE OF OREGON ; '
88.

County of Klamath /
THIS IS TO CERTIFY that on lhisg_/_‘::’f)‘dcy of. March 19. ’8 before me, the undersigned, a

ic'/4n, or  sai d o, personall he within named
BN 11 W (e L1 Y U N T S T T RCI T T

iy
~f§ e ﬁéx:s'c;x;xdll.y'kzn_éya;to be the identical individualS.. named in and who executed the foregolng instrument and acknowledged to me that
- .J.h.e()i:‘éxbdxjed»'{h;' svmne freely and voluntarily for the uses and purposes therein expressed.
A= ‘s =

. IN TESTIMONY iVHEP_iEOF, I have hereunto set my hand and affixed my nolarial sea! the day and year last above written.

Vi )é/@:(b//)// // B{‘/ﬁﬂﬂ‘\
. E “ Notary Public for Oregon - =77
My commission expires: / /-2 7J

STATE OF OREGON l s
County of Klamath f s

TRUST DEED

I certify that the within instrument
was received for record on the 218t
day of . Margh. . __f 1978

(DON'T USE THIS M. and recorded
SPACE; RESERVED

FOR RECORDING

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oD Witness my hand and seal of County
LOAN ASSOCIATION affixed '
Benseficiary

¥n, D, Milne

FIRST FEDERAL SAVINGS

7 ) { f
540 Main St. PN Aﬂ /
Klamath Falls, Oregon BYJI\Z/OV'L&&L/J Lta.

~n County

Fee $6.00

REQUEST FOR FULL RECONVEYANCE ~

To be used only when obligations have been patd.

TO: Williain Ganong. .......... ..., Trustoo

Tho undorsignod Is the legal ownor and holder of all indobtodness secured by the foregolng trust deed. Al sumas secured by naid’ trust deod
have boen fully paid and satisfied. You heroby are directed, on paymoent to you ol any sums owing to you undor the terms of nald trust daed or .
pursuant {o statute, to cancel all evidences of indebludness secured by sald trust dood (which are delivered lo you herewith together with said
trust deod) and 1o roconvey, without warranty, to tho partles designated by the terms of said trust doed the estate now held by you undor the
same.

First Federal Savings and Loan Association, Beneficlary

by. 2




