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TRUST DEED

.........................asgmmor,WilliamSiemore.astrdsfee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneﬁciary; ‘
WITNESSETH :
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
math County. Oregon, described as:

Lot
Falls

plat thereof on file

’

which said described real property is not currently used for agricultural, timber or grazing purposes,

tegather with 4! ar singular the eppurienances, tenemants, hereditaments, rents, issues, profits, water rights, easemenis or privileges now o
hereafter belonging tr, derived from or in anywise sppettaining to the above described premises, and al) plumbing. “ lighline. heating, venii.
lating, air-conditioning, e frigarating, watering and irrigalion Appatatus, squipmoent and fivu . ogathar with af) Awningn vonntian blinde, floar
Coveriog i olace wih ay wall Lol corpating and linoleun, shados and buill i FPlANCes o st Bt instaliod i or e comention

. for the
. . . » mry T 17 Y
pstfrimance i s agusement of the grantor herein contained and the poyment of the sum of ES YIRS ,«":g:-zg“b Nt /3‘0

i L X A ) NIRRT i 2816
33,300 OO 1 Ballars, with interest fheroon according o the lerms of o promissory nole of avan St Mg pa [ ¥o the

LA AS

with . ai e deacribed woincduding all fntoret tharuin which the grantor has or may herealler a8 quie
IJIRTS

sty or ordur and made by dhe grantor, principal and intorest buing payable in monthly installments of b2 coammencing
- Ty
e S N IR

Thia trunt deed shall fusther secure the Payment of such additionn] noncy, acquisition of (he nroperty hy the beneficiary after default, any balance remaining in the
¥, a8 may be [oaned hereafter by the beneficiary to the grantor or others Fesene account shall he credized to ke indebtedn U oy suthorized reserve account
baviaog an [gterest in the above described property, as may be evidenced by a  yr taxes, assessments, insurance premiums and other charges is not suffielent at any
note or notss. If the Indebtedness secured b ' this trust deed is evidenced by yipe for the payment of suen charges as they heeame due, the grantor shall pay the
more than one note, the beneficiary may credit bayments received by it upon deficit to the beneficiary upatl deoand, and if oot paig Within ten days sfter such demand,
any of said notes or part of 80y payment on one note and part on another, the heneficiary may at jis ontion add the ammmnt of sueh defleit to the prineipal of e
28 the beneficlary may elect, - © wbligation seettred Begeby.
The grantor hereby covenants to and with the trustee and the heneficiary Should the grantor fail to Leep any of phe foregolng Covenants, then the
Herein that the said prewmises and property conveyed by ghis trust deed are benefieinry may at s option enrey oug o swne, and nll {15 expenditures there-
tree snd clear of all encumbrances und that, rantor will and Ly heirs, for- shall Uraw interest. et the rare specificd in the note, shall ‘be repayable by
executors and administrators shall warrant and defend his aajd title thereto the grantor on demand and shalt e secured by the lien of this trust deed. In
against the claites of all persons whomsoever. this connection, the benefiviary shull have the right in jis discretion to complete
any Improvements made on snid Dremises snd alvg o muke such repairs o said
The grantor covenants and ngrees to pay safd note according to the terms property as in its sole diseretion j1. may deent necessary arp advisable, -
thereof and, when due, all taxe. Aasessments and other chuarges levied against
sald Property; to keep said broperty free from gl encumbrances having pre- The grantor further agrees to comply with afl Laws, ordinances, regulations,
crdence over this trust deed; to complete alf buildings in course of conatruction covenants, conditions and restrictions affecting auig broperiy; to pay al) costs,
or hereafter constructed onsaid premises within sjx months from the date fees and expenses of this trust, including the cost of title .\r:nrc‘:, as well ag
hereot or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike ma ildi or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
sald property which may pay, when due, aN to appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; Inspect said broperty at all ity hereof or the rights or ‘powers of the beneticiary or trustee; nnd to pay all
times during construction; to replace any work or materials unsatlsfactory. to costs nnd expenses, including cost aof evidence of tit)e and attorney's fees in'a
beneficiary within fifteen days after written notice from beneficiary of such reasonuble sum 1o he fixed by the court, in any such action or proceeding in
fact: pot to remove or destroy an. buflding or improvements now or hereafter which the beneficiary or trustee may appear and i AUy suit brought by bene.
n said premises; to eep all buildings and § D! nta now or ficiary to foreclose this deed, and all sajd sums shall he secured by this trust
ercafter erected upon said property In goud repair and 1o commit or suffer e,
no waste of sail premises; to keep an huildings, property and improvements .
now or hereafter erected on said premises continuously insured against loss The heneficiary wilt Turnish’ to the Krantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not e ohligated or. required to turnish
in a sum not Jess than the origina inci, & any further statvments of account.
secured hy this trust deed, in a com
ficiary, and to deliver the origi i i i It is mutuany agreed that:
approved loss pavable cia;

beneficiary at least L In the event that ROY portion or all of said property shail be taken
of any such policy of insirance. under the right of eminent domain or condemnation, the beneficlary shall have
is not so tendered, the beneficlary reey in its own the right to Connence, prosceute in its own pame, appear in or defend any ae-
discretion ! i ¢ for the beneflt of the beneficiary, which insurance tion or procecdin 3, OF to make any comprumise or acttlement, in connection with
shall be non-canceliable by the grantor durlng the full term ‘of the policy thus  such taking and, if it s0 elects, to require that all or any portion of the money’s
ohtained, payable as compensation for such taking, which are fn €XCe88 of the amount re.
quired to pay af| reasonable costs, expenses and attorney’s fees niecessarily pajd
t for the purpose of providing regularly for (he prompt payment of all gy s, Or Incurred by the grantor in such proceedings, shall be paid to the benerlcial:y
ienis, and gaiernental charges tesied or assesced against the above deseribed pro-  and applied by jt first Upon any reasonahle COStS and expenmes and attorney’s
Berty umd iusurance premiam while the Indebteduess seeured hereby is in eXeess of Koo, foes necessarily pald or incurred "!“ the heneficlary in yych proceedings, and the
of the lesser of the orsginal porelase pri padd by the grantor at e Gme the Taan e balanse applied upon the indebtedness seensed and the grantar ageees,
Mmade or the beneficians s origingl g Loyl 6l ThE Dty at the twe the e 08 T ow prpenae Lo take such xEen ¢ JUstruinents an shali
AN addition te e oty i be necessary iy obtainlng aueh con, promplly upon the b--urflclnryl
of 10 wute o abdigatf . request. .
Il s n palieipal o dntesest o pavatle an T WHUHEN Fegiest of the bene.
Lowsezament aml by ), e gl pavatle wity 3 = fdazy, paye 3 feca ; % s deed awd the note for en.
C el secneding 17 ey ] ot e fmance pewtum pasat b ity 1 e yamee, 1 without affecting the
T o aall progenty withiey « el thiee veas ohile this Dast Dewd 14 in E ) E ARIITS g il the truntee may (an)
el as eftingted ol Jheed Hie Letseficisn shatl e fu Ihe grantar e nrahing of ANY AP or plag of g - (1) join Iy Kranting
lerest on s g nis atl TR et fess £ 4 ed fo he pald any 3 OF ereating amd restriction therean, () Juln 1n nniy subordination
4 tesnka their wpens pisauni gy RUH P ‘ o A0 SUCh rate B lest than or other agrecuent affecting this deed or the Hen or Charge hereo, () reconvey,
$CLL e uale of anteret g Sl be g Beocompated wr the auer G without warranty, at) or nny part of the property. The grantee in ayy reconyey-
matithly bty Mothe aecount ) shall e g ! VOl the gramtor by eretg ity Aauce ny be described as the “person or persons fegqfty entitled thereto™ and
D Ihe ex0tow decount the aonamt of the Interest Jue, the recif therein of any mntters or facta shall he conclustve proof of the
truthfulneas thereof. Trustee's fees for any of the merviers in thrn prragraph
shall be $5.00.
100 15 o pay any and ) FONeS, Gsarssmients qml othyer charges 1
S repenin . or g At thereof, Before the wame
L iy geen S 3 ieies mpun gaid Maperty,
Wens e b Lo e 1y i . = The LT 1%
[ beneliciary to 0y oany E A amd athey
Ao st cabd oenty a4

XA additionyg wenrity, X ¥ Rus to hencficinry ditrfng the
cantinuan ol these trasta al) (ST rovalties apd Brofits of the gy,
ety affected by (e decd and of 1Y poional Prperty locafed thereon, tnigy

f1 the payment of any fndebfcdness
o e of any agreement hervunder,
> U et all mueh renta, {saucs,

R G fe torhaies, g g > Cohantums e due amd payable, Upon any default by

MM atmeants oats et ihe sfadements, sttt ted hy ‘o cartlers or their rep ficlary mny ar any fime without notice, either [y person bY a re-

fesenilatives and o withdraw the suts which may  te i Trom the reaene aecount, ceiver to be appoited hy court, and without regard t’o = Adequacy of any

L P Er Bt gpunpse, The grantor 4 Tees e event to bl (he h.~m~!lri3uy seeurity for the indebtedn Berehy secured, enter upon and take possesaton of

Spasible for failure o hne s 1 HeC WIen o for any losg or damage growing Raid property, or any purt th of, “in Its own uame aue for-or otherwine calleat

ol A defeet inoany ez et the hv'nq:!u'l. hereby s authorl L i the the rents, fssues ael profits, hiding those past ue amd unpald, and apply

et of RUPLuRIise any SUFtee cony Yy and 1 Hig the sar Ieas custs and CXpenses of nperation nwf ollect fon, Ieluding roxsog.

sl insuratee ¢ s o % o Reeured by this tonst deed. 1y, compntlng the Able atforpey's fees, upon any Andebtednens secared herehy, and In sueh order

AN of The dndett ey Rt and satisfaction Il or upng sale oroother g heneficiney funy deterintie, )




5402

4. The entering upon and taking possession of satd property, the collection pouncement at the time fixed by the preceding postponement. The.trustes shali
of such rents, issues and profits or the proceeds of fira and other lnsurance pol- deliver to the purchaser his deed in form as requil by law, conveying the ﬁ-
fcies or compensation or awards for any taking or damage of the property, and  perts so sold, but without any covenant or warranty, express or implied. The
the application or release thereof, as aloresald, shall not cure or walve any de- recitals in the deed of any miatters or facts shall be coaclusive proof of the
fault or motice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but ineluding the grantor
such notice. and the beneficiary, may purchase at the sale. :

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on & trustee shall apply the proceeds of the trustee’s sale nrs follows: (1) To
form supplied it with such personal Information concerning the purchaser as the expenses of the sale 1 di the tion of the trustee, and &
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attormey. (2) To the obl i secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
B interests of the trustee in the trust deed as their interests appesr in the
6. Time is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantoer of the trust
grantor in payment of any indebtedness secured herehf or in performance of any deed or to his successor in interest entitled to such surpius.
agrcement hereunder, the heneficiary may declare all sums gecured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time 0
and election to sell the trust property, which notice trustee shall cause to be time appoint & Successur or SUCCESSOrs to Any trustee named herein, or to &
duly filed for record. Upon delivery of ‘sald notice of default and election to sell, successor trus appointed hercunder, Upon such appointment and without czz-
the heneficiary shall deposit with the trustee this trust deed and all promissory veyance to the ceasor trustee, the latter shall he vested with nll title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Exch
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shail be made by written instrument executed
required by law. by the beneficiary, contatuing reference to this trust deed and fts place of .
) ) rocord, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale. the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the termns of the ohligation and trustee's and attorney’'s fecs wdged is made a public record, as pmvldwl by law. The trustee is not obligated
not exceeding $50.00 enck) other than such portion of the prinelpal as would ¢ any party hereto of pending snle under any other deed of trust or of
not ther he due had no default weenrred amd thereby cure the default. any on or proceeding in which the grantor, heneficiney or trustee shall be a
piaity unless such action or proceeding is brought by the trustee -

quired by law following
d notice of sale, the 12. This deed applies to, iuures to the Lenefit of, and hinds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees d ves, administrators, executors, successors wnd
of sale, either as a whole or in seps.ra.te parcels, and in such order as he may de- assigns. The term “heneficiary” shall :mean the holder and owner, including

i at public the highest bidder for cash, in Iawful money of the pledgee, of the note secured hercby, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or herein. In construing this deed and whenever the context <o requires, the ma--
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular numher in-
saie and from time to time thereafter may postpone the sale by public an- cludes the plural

STATE OF OREGON
1
County of .}f.". o
! 20
THIS 1S TO CERTIFY that on thisS .day of.

Notary Public in and for said county and siate, personally appeared the within named....... ... . . ..o
CARY T.. ORISR & DRARA T CRYSD, wunehand ard wife

to me, pei'sanally‘ to.be the identical individual.=. named in and who executed the foregoing instrument and acknowledged to me that

_f-llﬁ.:‘,’..igxecute}i'thp same freely and voluntarily for the uses and purposes therein expressed.

’L':{-TEST*IMONY WHEREOF, 1 have hereunto set my hand and doffixed otarial ;;iajz?ay and year last above wrijten.
SRR

/\ (SPW'¢ 2
Notary Public for Oregon / /
My commission expires: S ] (y d7 )

STATE OF OREGON

-

TRUST DEED

1 certify that the within instrument

was received for record on the 21st

day of ..March . , 19.78,

(PON'T USE THIS at .2:56_o'clock .. P. M., and recgrded
SPACE: RESERVED . M
FOR RECORDING mn bOOk

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED:) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

W D
- Recording Return To: RN Re 2 .Milne . o
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSCCIATION By . Lgﬂj/ pééf .

Degp

Fee 96.00

REQUEST FOR FULL RECONVEYANCE

Yo be used oaly whon obllgations have boon puld.

TO: William Sisemore, . ey Trustes

Tho undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deod. All sums socured by said trust deod
have boen fully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
purauan! lo statute, 10 cancel all evidences of indobtednoss socured by said trust deod (which are delivered to you tiorowith togathor with said
trust deed) und to reconvey, without warranty, to tho partlos dosignalod by tho torma of sald trust dood the estate now held by you undor the
same.

Klamath First Federal Savings & Loan Associanion, Beneficiary

by..

JUSEURDIPN L FPSoR




