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mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans®

NOTE AND MORTGAGE

THE MORTGAGoR. ... WILLIAM KEMPER AND SANDRA L. KEMPER

- HUSBAND & WIFE

Affairs. pursuant 1o ORS 307.0320, the foliow-

ing described real properiy located in the State of Oregon and County of Klamath -

ogether with t1he tenements, heriditamen S.oand appurtenane elutding roges ALY et
With the Bremises: “trae wiringe > HTR e heating SVSteny, wiler heaters, fuel stor, N
ventubating, Wter Lned ITTating g 'S window shades and blind: shutters; ¢ . butltains ) 10 e

COVerings  bar-in STOves, oven. smks, air conditioners, rc[rlgcrnlors, freezers, dishwasher: ard alt {ixtures 10w Oor fre
nstalled in or on e premises; nd any shrubbery flora, or timber now growing or hercalier planted or Erowing th and any
replacements Of any one or more of the roregox'ng items, in whole or in part. all of which are hereby ceclared 0 23 appurtenant o the
land, and all of the rents, issues. and profits of the mortraged pro perty:

1o secure the paymen: of .Forty Thousand Three Hundred Seventy Five and no/100---—e_____ Dot

(ﬂol 375'00-‘--- ). and interest thereon, evidenced by the followmng PIOMISSOrY note-

1 promise to pay to the "ty Thousand Three Hundred Seventy Five ang
no/100 T — STTESRET~Dollars (540,375,
9..7“,“‘.“‘57"))0!‘1:01“ per annum until such time as o
interest 1o be paid in Lawtul money of the ‘Ullll(,‘d

-OO,:,—...-.:.—..::,-'. with interest from ipe date of

initial disbursement by the State of Oregon, at tne rate of ..
different interest rate is established pursuant to ORS SUT.072, brincipal nnag
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows;

5240,-00777‘. TTTITTTon or before .
first ©f each_month--
gage. and continuing until the full amount of the principal, interest

Successive year on the premises descerj i X . ! ]
and advances shall be fully paid. such payments to be applied first as mterest on the unpaid balance, the remainder on the

principal.
The due date of the Jagt payment shall be on or before May l', 200.,8_.—7__‘,-———,—“‘"—_‘“'—‘ I

In the event of transfer of ownership of the Dremises or ANy part thereof, 1 will continue 10 be Lable for
the balance shall draw interest as preseribed by ORS “07.070 from date of such transfer,

This note iy secured by a mortgage, the terms of which are made /pnrl hercof.
“2 /

Dated at .. KLA‘MAT” FALLS
March 21,

for each

payment and

The mortpagor or subsequent OWher mgy. pay atl ar any art of the loan i1 SN e withogy penalty
The BWHELEAROT covenants it he owns fhe }'l'l‘ll\l.\l‘.\ 1 fee s ple, has pood right (o FIOT 0 e, thaat gy 1M APe tree
from enenmbeance, that hae will warrant : defend same foreve Kalitat the olgime Sind denndge . P, Whisthisag atred .,

[
COVERant shuall ot e sXURgUNhed by fun'cln\un‘, bBat o shadt ran Wath the Lang

MORTGAGOR FuRrrien COVENANTS AND AGRERS:

To pay it debts and moneys secured hereby;
permit the removal or demolishmaent of any lmil(hn;:s or un-

Not to permit the buildin%s to become vacant or unoccupied ;
o complete all construction within A reasonable tine in

provements NOw or hereafter e.\'islir:F: to keep same in Bood r¢

accordance with any agreement made between the parties hereto:
Not to permit the cutting or removal of any timber ¢ Pt for his own domestic e, gt te conumit op BULCr any wogage.
Not 1o permit the ) of the premiues fop Y obfectiongble or unliawygt Purpone;

Not to peermit any Lax, jss rnent, Hen, o encumbrance g EXIN Lt any titne;

Mortgagee s authorized Doy all real Property taxes i st the premises and add sarme o the BEIRCIDGL chacl of thye
advances to bear interest as provided in the note:

by fire steh other ) B Steh
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force by (he mortpapor OF foreclonre
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness:

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to .
furnish a copy of the instrument of tra sfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of trans er: in all other respects this mortgage shall remain in full force and effect. .

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate pravided in the note and all such expenditures shall be immediately repayable by the mortgagor without

demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, cxcept by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search, attorney. fees, and all other costs
incurred in connection with such foreclosure. !

Upon the breach of any covenant of the mortgage. the mortgagec shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, .

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors. administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Orepon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments  thereto and to all rules and regulations which have been
issted or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

- k"’/‘ﬂ/‘ pi 7 = O
IN WITNESS WHEREOF. The mortgagors have set their hands and seals this ,.P“/ day of LA AL 19./...

/ e /
‘Lé/%(////'[/ MW . (Seal)

WILLIAM KEMPER, 7 5
—— A

s R SN A0S TalaVATR 2 (Seal)
SANDRA L. KEMPER '

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of

KEMPER

his wife, and acknowledged the foregoing instrument to be .. voluntary

act and deed.

WITI.‘IESS by hand and official seal the day and vear last above written.

Notary Public for Oregon

My Commission expires

MORTGAGE
L. M85127
FROM Lot o e e vt e e TO Department of Veterans’ Affairs
STATE OF OREGON, .\
88

County of Klamath
L certity that the within was tecelved and duly recorded by me Klgmach County Kecords, Boolt of Maortgages,

No. .. MZ8 page 5419 on the .. Mal'..ch... 1978 WM. D. .4mw5“Klam&c.kkfuum__\' >. Clerk

By ﬁj,é&u&é&/\/ﬁJ A LA .. Deputy.

Filed ... Macch 21, 1978 .. . . . . atoclock .3:49
Klamath Yalls, Oregon
County Klamath By S Y Nt /. A v . Deputy.

After recording return to: "
DEPARTMENT OF VETERANS' AFFAIRS Fae 96,00
Ceneral Services Building

Satem, Oregon 97310
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