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THIS MORTGAGE, Made this_ . /7Clt_ 4a of March "
by m;;gwglmgqulqggngaqg.Beulah E. Reddington, husband and wife,

to::
. . S . . a, s
f2re8ns HaLRddy Fdhsnaznltps LIS e (U110 LA R2I
hfgfelgciaration dated Apri sndlvided one-halh, oo
WITNESSETH, That said mort . and
10/100ths---~-— 2.0 7 ; by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, thar ces-
tain real property situated in Klamath : County, State of Oregon, bounded and : Lot as
follows, to-wit: i
The NW 1/1 NW 1/4 of Section 18 lying Northeasterly of the drain ditch
as now located across said premises.
1/h NW 1/ of Section 18, lying Southwesterly of the South Pacific
Rallyway right of way.
EXCEPTING THEREFROM that portion conveyed to Thomas F. O0'Brien by
Deed recorded In Deed Volume 264 at page 554, Deed Records of Klamath
County, Oregon.
The NE 1/4 SW 1/4 of Section 18, lying Northerly of the #5 Drain as now
located across said premises.
. the SE 1/4 NW 1/4 of Sectlion 18, lying Southwesterly of the Southern
*Pacific Railway right of way, all iIn Township 40 South, Range 10 East
.. of the Willamette Meridian.
"TOGETHER WITH Easements for Irrigation purposes as follows: )
1. An easement 15,00 feet In width adjacent to but Westerly of the North-
South center-of-section line In Sectlon 18, Township 40 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows: Commencing at the intersection of
* the North-South center-of-section line of sald Section 18 with the
Northeasterly right-of-way line of the Klamath Falis-Malin Highway
(Oregon Highway No. 39): thence North 00° 23! 45" yest along sald North-
South center-of-sectlon line 1220.56 feet to the point of beginning.

(for continuation of this de?c Iption see attached Exhibit "A" and by thi
reference incorporated here ns .
Togdether with all an singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . 3 ....promissory nofe , ‘of which the

following is a substantial copy: )
s 86,000.00 don Harqld smii2Math Falls, ore o0 Trust Det35ch,, a %7841
1 (or if moreor';mnoo?xe maak:rg we, io?r!’r'l}' étlml sevgrzll}', P’;oumsiatetoepag '20 l‘;u;'ordnt ulss < gé' gtﬁau n ??V faé:g 0303'
'3 _ ter Sg .and Lyla a. Sm'ttl Trustee un Fr w;g!srngsagca fon ated
gléétég$l§.T 3u22n3?§l¥' g’lBthgez?fr---r:-:r:~7?:?-fzt?r"i?-'f--"'-boumR&
with interest thereon at the rate of _ 8 1/72% . Percent per annum from Marcg hga s 1 978 - ... until paid, payable in
Annua.l Ll installments, at the dates and in amounts as follows: Nine Thou,sand One Hundred and R
No/lODths...(SS.;IOO,..OO.) Dollars; .Mor.tg%gaee will not a)low prepaymant of the
e £ . . e e eneee L P RPN - PR

annual payments. until _March ,19

- ;

and X ;nclrflx:n‘

id; it any of said installments is not so

of this note. If this note is placed in

attorney's tees and collection costs of the holder

hereof, and if suit 1 1 7 promise to pay (1) holder's reasunable attorney's fees to be fixed by the trial court and
(2) it any appeal is 3 ¢ decisi e trial court, such further sum as may be lixed by. the appeliste court, as the holder's

No prepayment allowed on this note : Lea D. ReddlIngton
until March A2 1988 0% Dr fecdingten

“Reddington.
which the last ;clmduled principal payment be-

comes due, to-wit; 13 FC

And naid mortdager caovenants o and with the murtdagees, his heics, esecufors, admiinisteators ned asxigns, that he iy In||-!xlfl_)'
seizad in foo singple of sand trenises and has n valid, uneivcumberad title theotato

wond will wastant amd tosoves delond the same against nil porsons: that he will pay said ore, peincipal and lateroar, ac vording o
the tesime therood; that while any pard ol said note remarns uapaid he will pav all tases

nale whah mav e lovied o assesaod against said yoopesty, '

able sind heliio the saie may hecorne delisnuont;

AUe of ay becottie liens on the Premises or any part thereof N g

sow on or which heteafter may be erected on the said premises

hazards as the mortgagee may from time to time ire, i

obligation secured bv this mortgage, in a company or companies acceptable to the mortgagee, with loss pavable ticst to the maore-
Ragee and thea to the mortgagor as their respoctive intorests may appear; all policies of insurance shall ho deiivored to the more-
Ruger as soon as insared. Now it the mortgngor shall {ail {or ansy reason to procure any such insurance and to deliver said policies
fo the mostagee ur least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the sameo at mortgagor’s expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgages, the mortgagor shall
join with the mortgagee in executing one or more finuncing statements pursuant to the Uniform Cormmorcial Code, in lora satis-
factory to the mortgagee, and will pay for filing the same in the proper public oftica or offices, nx well as tho cost of all lien
searches mado by tiling officers or searching agencies us may ‘be deemed dosirable by the mortgagee.




. . G 8 N
. * The mortgagor warrants that the proceeds of the loan represented by the above described note and th;':-jnsortéége?ére:
" fa)s primarily for mortdagor's personal, famil v, household of agricultural purposes (ane Important Notice below),
€59 ~ fon O-ordanisation-or {even- i M LALOR i8 -t~ tural POrsem)~are dor bersy or & Cinl~pnrposes—grtier riac
agrioultural purpoces -

said mortiagor shall keep and peariorm the covenants herein contained and shall pay said note according
‘ance shall be void, byt otherwise shall remain in fuil force as M mMorigage to secura the performance of
d the paymont of said note; it being agreed thar a failure to partorm fany covenant herein, or if & pro-
ceeding of any kind be taken ro foreclose any lien on said Premises or any parr thereof, X see shall have the option to
declare the whole armount unpaid on said note or on this mortgage at once due and payable, and this mortdage may
closed at any time thereafter. And & i Y any taxes or charges or any lien,

the Court, may upon motion of the mortdagee, appoint a
uring the pendency of such Ioreclosure, and apply
. to th i
In construing this mortgage, it ;
context 3o requires, the singular proneun shall be
and that generally all grammatical changes shall
corporations and to individuals,

Yortgagee

acres for
engineering, survey
be paid by Mortgagor,

IN WITNESS WHEREOF, said mortgagor has hereunto set - his hand the day and year first above *
written, v

—_——
*IMPORTANT NOTICE: Delete, by lining our, whichever warranty (a) or {5} is not op.
[H of y {o) i i le and if the mortgages is a credilor, os 1uch word
is defined in the Tru'h-m-l.-nding Act and R lati z, g Musy comply
i quired disclosures; for this purpose, if this
he purchase of o dwelling, use Stevens-Ness
: if this ingt is NOT to be a first lien, use Stevens-

1306, or equivalens.

cord on the
, and recorded

..o page...... ... ... .

or as file number. .
said County.

v hand and seal of

5 LAW PUB, cO., FORTLAND, ORE,

(FORM No, 105A)

..o0'clock.... M.

I certify that the within instry-

ment was received for re
Witness m

County o[
County affixed.
ST(VEN&-N!S

Record of Mortgages of

STATE OF OREGON,

County of . Klamath .
BEIT REMEMRBERED, 710 o this rid dav of March L1 78,
before e, the undersigned, o notary public inoand for said county sund state, personadly appeared the wirthin
named - - Leé D, Reddt naton and Beulah E. Redd Ington,

) husband and wife o S
known to ‘me to ‘b;\ja‘-he identical individual S described in and who executed the within instrument and
acknowledged Yo me that- they - executed the same freely and voluntarily,

A : IN TESTIMONY WHEREOF, I have hereunto set. my handg and affixed

my official seal the day and year last above written.

e, (57wl
No[/ry Public for Oregon.
bl > )
My Comimission expires.... (5 3 =&y

- [}
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TAYE OF OREGON; COUNTY OF KLAMATH; o

“iled for record at request of __'MLIG—L —

+ig _22nd day of _._M__%_A. D. 1978 4 1.9-’6’8«&“ M., anc
tuly recorded In Vol. —MZ8 __ | of —bMortyages on Page... . 5428

P, W= D, MILN County Clers
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Fee $9,00




