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THE MORTGAGOIY 7% Poge 9437 .

and KAREY C.

RCBLERT T, CREASON and

husbhand

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing

under the laws of the United States, hereinafter called “Mortgagee," the following described real property, situated in... ..
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

rents and profits thereof, towit: :

Lot 21, 3Bleck 1, Trackt 1031, sHADOW HILLS SUBDIViSIC"‘
I, in the County of Xlamath, State of Cregon.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures. together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of '
SIXTY ETNE THOUSAND AND 50/100 e oo eedivolsoteorionieodwsioriorsbortvbordredosind (S

calondor month

e PSR s <. commencing . U £ E AN
and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or P
others having an interest in the above described property as may be evidenced by a note or notes. . If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o: heresfter vtected on said mortgaged property continuously insured™
aqgqinst loss by fire or cther hazards, in such cempanies as the m gea
with loss payable first to the mortgayee to the full amount of said
mottgages. The wortyugor hereby assigns to the mortgagea all g 1
loss or damage to the property i ed, the moitgagor hereby appom He mortgagee as s agent to sottle and adiust such loss or damage
and apply the proceeds, or so rmuch thersaf s may bo necessary, in payment of said indebtodness. In the ovent of foreclosure all right
of the mortgagor in all policies then in force shall pass to the mornigajec theroby giving smd mottgages the right 1o ansign ond transfer said

policies.
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In case of defcult in the payment of any installment of said debt, or of a brecch of any of the covencnts herein or contained in the
application for loan exscuted by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately

due

protect the lien hereof or 1o foreclose this mortgage: and shall pay the costs and dis

withcut notice, and this morigage may be foreclosed.

The mortgager shcoll pay the morigagee a reasonable sumn as attorney
G

searching records and abstracting same; which sums shall be secured hereby

actio:

the appointment of a receiv:

er for the mortgaged property or any part thereof and the income, ren!s and profits therefrom.

The morigagor conzents to a porsonal deficiency judgment for any part of the debt horeby

of said property.
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STATE OF OREGON ‘
23] 1. fe
County of T amath -
P 7/' O/
THIS CERTIFIES, thot on this ... 0./ T . . day of ..

A. D, 19..../...8... before me, the undersigned, a Notary Public for said state personal
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