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This form is used in connection with
FHA F M NO. 2 A
A FOR 0‘9 deeds of trust insured under the one-
Rev. January to0 -four-family provisions of the
National Housing Act.

e

THIS DEED OF TRUST, made this 21 day of

between _ GLENN Vie VEST AnD DEANNA L. VEST

iD WIEL , as grantor,

czoecp ING STREFT CGATH FALLS . State of Oregon,
(Street and number) §

| MSURARNCE COMPANY ... . as Trustee, and

RST M ON SANS OF OREGCN , as Beneficiary.

The rights and obligations of the parties under this Instrument are expressly, nude subject to thie provisions of the
Addendum attached to the Deed of Trust. Ini the event of any conflict hetween the provisions of this Addendum and

the printed provisions of this Instrument, the conditions of the Addendum shall conirol.

Initial Initial

BokrowEr. in consideration of the indebtedness herein recited and the trust herein ereated. irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following deseribed  praperty located in the County of

State of Oregon:

LOT &, BLOGK 940 1XCH ADSITION TO THE CITY OF KLAWATH EALLS, I THE COUNTY OF
KLAATH, STATE OF CRESGM.

which said described property isnot currently used for agriculturaly timber or grazing purposcs.

Together with all the tenements, hereditaments, and appurtenances now or hereatier thereunto belonging or in any wise appertaining.
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee, ;

FOR THE PURPOSE OF SECURING PERFORMANCE of eachi agreement of Grantor herein contained and payment of the sum

of $ »..-t»..-z.fl,.’-};;i,,zf, with interest thereon according to the terms of a promissory note, dated e R : 54 —

[ Ll SO payable to Beneficiary or order and-made by Grantor, the final payment of principal and interest thercof, if
not seoner paid, shall be due and payable on the first day of 22 He e 2B

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2 Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums: :

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or s monthly charge (in licu of 4 mortgage insurance premium) if they are field by~
the Secretary of Housing and Urban Development as follows:

() 1f and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the Nutional Housing Act. an
amount <ufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
mder 1o provide such holder with funds to pay such premium to the Secretary of Homsing and Uihan Development pursuant o the
Natwonal Tlonsing Act, as amended, and applicable Regulations thercusderan

Al 1 s long as sand note of even date amd this invtnnnent ate held by the Sectetany of Tlousing amdd Uieban Developmeat, o monthly chage (in

Ten of a4 metigage fimsutance preminm) winch diall Be in an amoeunt cqual toone el (17120 ot one Balt 01/ 2y pes centu ol the average
outstambing balanee due on the note costputed without talinginte acconn Jelingquencies e prepaviments, §

(b) A sum, as estinrated by the Beneficary, equat to the pround rents, if any, and the tuaxes and special assessments next due on
the premnes covered by this Decd of Trust, plus the preminms tid will next become due and payable on poticies of fire and othes
hazatd insurance on the premises covered hereby ns may be requited by Reneficiary in amounts and B0 oa company or companics
satistactory to Benceliciary, Graptor agresing to delives promptly (o Neneliciary atl bills and notices therelor, less abl sums atrcady paid
therefor divided by the number of months to clapse before 1 month ptior to the date when such ground ren L preminms, ixes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid cach month in a single payment to be applicd
by Beneficiary to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Sceretary of Housing and Urban Development, or monthly charge (in licu of

mortgage insurance premium), as the case may bes

(I ground rents, if any. taxes, special assessments, fire and other hazard insurance premiumsg
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(HI) interest on the note secured hereby ; and
(V) amortization of the principal of the said note. -

Any deficiency in the amount of any such dggregate monthly payment shall, unless made £00d prior to the dye date of the next
such payvment. constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen ( 15) days from the date the same s due, Grantor
agrees to pay a “late charge™ of four cents {1¢) for each dollar so overdue, if charged by Beneficiury.

4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the wnount of
actually made by Beneficiary for ground rents, taxes or ASSCSSIents, or insurance premiums, us the o nay be, such exce
loan is current, ot the option of the Grantor shidl bee credited on subscquent Piyments 1o be made by Gty sor refunded to e (
however, the monthly payments made under (b) of paragraph 2 preceding shall not he sufficient Lo Pay ground rents, taxes
assessments, and insurance premiums, as the case may be, when the swne shall become due and payable,“then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when pavment of such ground rents, tuxes,
assessments, or insurance premiums shall be due, If 41 any time Grantor shall tender to Beneficiary | in dcecordance with the provisions
hereof, ful] payment of the entire indebtedness secured he ing ount ofindcbtcdnpss. credit to
the account of G T i i ciary has not become obligated
to pay to the Sec i s 3 cumulated under the provisions
of (b) of paragraph 2 A ! ovisions of this Deed of Trust and thereafter 2 sale of the
Premises in ace i isi ,ori i acquires the Property otherwise after default, Beneficiary shajl .
apply, at the t the time the property is otherwise dequired, the balnce then
remaining in the fupds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any payments which shaj] have been made under (a) of paragraph 2,

TO PROTECT THE SECURITY OF TiiIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commijt or permit any waste thereof,
reasonable wear and tear excepted., )

6. .To complete or restore promptly and in good workmanlike manner t which may be constructed,
damaged, or destroyed thereon, an all costs \ . 4n secured hereby or any part thereof is
being obtained for the purpose of fin i i i . Grantor further agrees:

(a)-to commence i : i ithi a i the Department
of Housing and Urban D s i i ificati is to Beneficiary,

(b) to allow Bene i said property at all times during construction,

(¢) to replace any work or materijals unsatisfactory to Bcncfit‘iznr)" within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice nay be given to the Grantor by registered mail, sent to his'last known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whiatsoever for u period of fifteen ( 15)
calendar days. i
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a defauly by Grantor under this
numbered paragraph, is authorized to aceept as true and conclusive all facts and statements.therein, and (o act thereon hereunder.,

7. Not to remove or demolish any building or improvesiient thercon.

8. To comply wi 4 dinances, regulations, ¢onvenants) conditions, and restrictions affecting said property.

i i insurance against loss by fire and other hazards, casualties, and contingencies including war damage
me by the Beneficitry in such amounts and for sueh periods as may be required by the Beneficiary,
the Beneficiary and Grantor; as their Interests may dppear.dnd to deliver all policies to Beneficiary, whicl)

Le an assignment to Beneficiary of 4 return premiuny,

. To appear in and defend any action or procecding BUrporting to affect the security hereof orl e rights or powers of
Beneficiary or Trustee; and should Benefi ary or Trustee clect o also appear in or defend any such action or Proceeding, to pay all
vosts and expenses, including cost of evidence of titleand dltorney’s feesin o reasonable sum incurred by Beneficiary or Trustee,

1. To pay at least 10 days before delinquency all as Sments upon water company stock, and i Tents. assessments and
charges for water, appurtenant to or used in connection with suid Property; to pay, when due. all encumbrances, charges, and liens
with interest, on sajd property or any part thereof, which at any time appear to be prior or superior heretosto pay all costs, fees, yind
expenses of this Trust. ) ‘

12, To pay immcdiutcly and without demand all sums expended hereunder by Bcncficiary or Trustee, with interest from date of
expenditure g f ided on the principal debt, and the repayment thereof shall be secured herchy .

13. To do all acts and make all payments required of Grantor and of the owner of the Property to make said nofe and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and dgrees not Lo do.,
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed,
ITIS MUTUALLY AGREED THAT:

14. Should Grantor; fail to.make any payment or to do Ny act as herein provided. then Bencficiary or Trustee, bug without
obligation so to do and without notice to or deinand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in s H E J s either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorize purposes; commence, appear in and defend any action or proceeding
purporting to affect the i or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in (he judgment of either appears to be prior or superior hereto; and in eXercising any such powers,
incur any liability, expend whatever dmounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fecs,

15, Should the Property or any part thereof be taken or damaged by son of any public mprovement op condemnation
proceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shall be entitled to all compensation, dwards, and
other payments or relicf therefor, and shall be entitled at its option (o commence, appear in, and Prosceute in ity owp name, any
action or proceedingsor to make any compromise or seltlement, in connection with sucly taking or damage. Al suel compensation,
awards, damages, RS Of action and proceeds, including the pProceeds of any policies of fire and other insurance affecting said
pProperty | are hereby gned to Benefictary | who may after deducting therefrom all jis expenses, including dttorney’s fees, releage any
nroneys 5o received by it or apply the sume on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, dumage, and rights of action and proceeds as Beneficiary or Trustee may require,

16. By accepting payment of any i . Beneficiary does not waive its right cither to require
prompt payment when due 4 Hfault for faiture SO to pay.

7. At any time and from time to i pPon written request of Beneficiary, payvment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the lability of any
person for the Piayment of the indebtedness Trustee may (a) consent to the making of any map or plat of sajd property; (b) join in
Eranting any casciment or creating any restriction thereon; (¢) joinin any subordination or other agreement affecting his Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any par( of he property.

The Grantee in SNy reconveyance may be deseribed as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shafl he conclusive proof of the truthfulness thereof.

IS, As additional security, Grantor hereby assigns to Bene ary during the continuanee of these trusts. all rengs, issues, royalties,
and profits of the property affected by this Deed and of any personal property located thereon, Unti! Grantor shall defanlt in (he
Payment of any indebtedness secured hereby orin the performance of SV agrecment hereunder, Grantor shall have the right (o coliecy
Al such rents, issues, royalties, and pProfits carned Pror to default as they become due and puavabie.

9. Upon any default, Benefi Yy at any time without noetce, cither in person, by aeeng, o BY dreceives 1o pe appoinged
by 4court, and without regard o the Aadequacy of /Y security for the tndebtcduess hercby secuted, enter upon A0y Lake possession of
sanied Property or any parg thercof | in his awit name sue tor or otherwise collect wh rents, issues and Motis including thase past due
and unpaid, and apply the same, Jess COsts and expenses of operation and collection, including feasonable attog ney’s fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The enlering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thercof g5 aforesaid, shall not cure or waive any default or
notice of defauit hereunder or invalidate any act done pursuant to such notjce,

20. Upon defa or in payment of any indebtedness secured hereby or in Performance of

ational Housing Act within i months from
Housing and Urban Developme ized agent of the

months’ tfn’i'é_.?i‘o'rﬁ'j'thc date of

e




this Deed, declining to insure said note and this Dezd, pei conclusive proof of such incligibi!ily), or should the commitment

of the Department of Housing and Urban Developme i ¢ this loan cease to be in full force angd cffect for any reason

whatsoevcr, Beneficiary 3 Il sums secure i y due and payible by delivery to Trustee of written

declaration of defaul sale, and of wrj f default and of clection to cause the property to be sold, which

notice Trustee shall cause to be duly filed for record. Beneficiary shal also deposit with Trustee this Deed. the note und al) documents

evidencing expenditures secured hercby g

21. After the lapse of suc fault, and notice

i ) v at the time and place

¥ determine (but subject 10 any

, if consisting o eral known lots or parcels, shall be sold), at

United States, payable at time-of sile. Trustee may postpone sale

public announcement at such time and place of sule, and from time to time thereafter may

ment at the time fixed by the preceding postponement. Trustee shal deliver to the purchaser its

, but without any covenant or warranty, express or implied. The recitals in the Deed of any

of of the truthfulness thercof. , including Grantor, or Bcncficiury, may purchase at

ducting all costs, fees, and expenses of Trustee s st, including cost of title evidence and reasonable

€s, in connection with sale, Trustee shal] apply the proceeds of sale to the payment of all sums ¢xpended under the terms

then repaid, with accrued interest at the rate provided on the principal debt: al other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein

d, and thereupon the Trustee herein named shal be discharged and Trustee so appointed shall be substituted as Trustee

nder with the same effect as if originally named Trustee herein. .

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors. and assigns of the
parties hereto. All obligations of Grantor hereunder are joint ang several. The term “Beneficiary® shalj mean the 'owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged. is made public record as provided by Jaw.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust Of of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be s brought by Truste

“Deed of Trust,” “Trust Deed, as used
i iber shall include the plural, the

shall include attorne ’’s fees, if an /, whicl” -
Y y y

o S -
L Zé‘Lz, 22 »}/r/‘//, (-':l57/76‘

GL;':"{-‘-' e VEST Signature of Grantor. Signature of Grantor.

tat]

STATE OF OREGON . .
COUNTY OF SOKLAMATH

L, the undersigned, A_NUTARY PUSLIC » hereby certify that on this
21

HARCH L1928 | personally appeared before me
D DEANNA L. VEST
to me known to be the individual described in and who executed the within instrumcnt, and ucknowlcdgcd that .
%\ signed and sealed the same a5 THE 132 free and voluntary 46t and deced, for the uses and purposes

therein mentioned,
Given under my hand and official seal the day and year last above written. (2 s

- s ’
4 Notary Public in and Jor the State of Oregon. .

e : .
_. R 2 e 72,
My commission expires e e

REQUEST FOR FULL RECONVEYANCE

Do not record. 7o be used only when note has been paid.

To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty. to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder,

Dated § A9
—_—

Mail reconveyance to

STATE OF OREGON
COUNTY OF

I hereby certify that this within Deed of Trust was filed in this office for Record on the day of
LAD. 1Y ., at o'clock M., and was duly recorded in Book
of Record of Mortgages of County, State of Orcgon, on

Recorder.
Deputy’

GPO 9106




SFMPP-9
SINGLE-FAMILY MORTGAGE PURCHASE PROGRAM

ADDENDUM TO FNMA/FHLMC, FHA OR VA DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust and the
Note which is secured by the Deed of Trust are expressly made subject to this Ad-
dendum.  In the event of any conflict between the provisions of this Addendum and
the provisions of the Deed of Trust or Note, the provisions of this Addendum shall.
control.

1. The Borrower agrees that the Lender or itg assignee may, at any time. and with~
prior notice, increase the rate of interest charged on a loan evidenced by
Decd of Trust and Note to 8.75 s Per annum, or accelerate all payments
under the Deed of Trust andg Note and exercise any other remedy allowed by
for breach of the Deed of Trust or Note if:

The Borrower sells, rents, or fails to occupy the Property as his or her
permanent and primary residence; or

The Berrower fails to abide by the agreements contained in the Affidavit,
or irf the Lender or the Division (Housing Division, Department of Commerce,
State of Oregon) finds any statement contained in the Affidavit to be untrue.

The Borrower understands that the agrecements and statements of fact contained
in the Affidavit are necessary conditions for the granting of this Loan, and
that an increase in the interest rate of the Loan will result in an increase in
the monthly payments required for this Loan. : )

oy
H

e Borrower agrees that the Lender or its assignee mway impose a late charge in
the amount of four percent (4%) of each monthly payment of principal and in-
terest which is more than fifteen (15) days delinquent. Late charges on FHA
and YA insured loans shall be those established by the_ insuring agency.

The Borrower agrees that no Future Advances will be made under the Deed of
Trust without the consent of the Oregon State Housing Division.

NOTICE TO BORROWE R:

This document. substantially modifies the terms of this Loan. Do not Sign it unless
voeu have read and understand ic.

I hereby consent to the modifications of the terms of the Deed 6f Trust and
Note which are contained in the Addendum.

Dated this 2 2 gay of MARCH

/ ~7 P ? ,” ‘7 _,"
//’V‘—:*V // .,////dﬁy /\(//j;'d..u 2¢ gﬂ ( /ig

glenn w. vest (Borrower) DEANNA 'I.. VEST(Borrower)

STATE OF COREGON
County of KLAMATH

On this day of MARCH , 19 78 , personally appeared -
the above named @lenn W. VEST AND DEANNA L. VEST and ac-
knowledged the féregoing instrument to be their voluntary act and deed.

Before me: & '

'5:7;L( 7 ,zé,éizé”>\
.o Notary Public for Oreqon
’ My Commission expires: 2-3-79

" (Sedl)
.

STATE OF OREGON, '}

AtlLer roeocordl g, madl fos County  of  Klomath )

Ered for recond of requost of
,

) ) .o .

llaed / (e ai i ,/.:r.x_,'../;t,,»a’ AL
DA 7 <) - Iransamerica fitle Ga.

£ Lhlay D3 (- ths_220d ., i March _Ap 19 78

o =/ . ] H "y P ol
.*A;(_/Ztﬂl_l\i,(./i _:;.—:i;._u_c:,\'.,-:,_n (;’::-)'.C_ ',{‘_"11.._ ("‘-:—,—--Zi«- P —— k - M, and dUI/
; M78 of Mortga: es

- .
rece dedin Vet

e ,_~_~7_,:i4':cf_’./__-

Wnr D. MiLinE, Cqunty Clerk
- 7 7/ ;
j ’ki« AN Daputy

Hev, 10O-18-77-




