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THE MORTGAGOR, ... ... e e e e e

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030. the follow-

ing described real property located in the State of Orcgon and Counu" of ... Klamath .

Iot 5, Block 2, of PINE GROVE RANCHETTES, in the ‘County of Klamath, State of
Oregon.

= TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1972, Make/Kirkw, Serial No./
GB70F3J0M181938, License No./X 89417 9. S

in connection
s plumbingg,
floos

together with the tenements, heriditaments, rights, privileges, and appurtenan
with the premisc electr wiring and fixtures; furna ind  heatir systen;
ventilating. water and irrigating systems: screens, doors; window shades and blingd
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, re frigerators, freezers, dishwas
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter 1

b 3 1ed or gm‘wing thercon; and any
replacements of any one or more of the foregoing items. in whole or in part. all of which arc hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Twenty Thousand Nine Hundred and no/3Q0--—-=--==7--- L -~ Dollars

to secure the payment of

($ 20 1900-00-_--7 and interest thereon, evidenced by the following promissory note:

econ Iwenty Thousand Nine Hundred and no/100
=== Dollars. ($. 20'900-00_"‘1—__—). with interest from the date of

1 promise (6 pay to the STATE OF OR

Tpercent per annum until such time as.a
t to be paid in lawful money of the United

and $176.00.0on the. ..

—the ad valorem taxes for cach

suceessive year on the premises described in the mortgage. and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before May 1,.1993-==z——=—=== PR e lerst e bR =

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Xlamath. Falls., Orecon

.,3C§>G\iﬁt§f\ 2.7 1915

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

in fee simple, has goad vight o mortgage same, that the premis are {ree
i e fotever agaiteed e clatis and demands of all persons whomnoeever, amnd th
bt ahall run owith the Lo

The mor
o envimbranee,
covenant shall not be extinguiahicd by

1
f

MORTGACOR FURTHER COVENANTS AND AGHE

To pay all debts and moneys secared hereby;

2. Not to permit the buildings fo become vacant or unoccupted: nol to permit the removal or lll?llllf‘l‘hlllll('lll of any build:
provemcents now or hereafter uxislm{;: to keep same 10 pgood repinr; to complete all construction within o reasonabile tine m
accordance: with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber escept for his own domestic use: nat to commit or suffer any wante

4. Not to permit the use of the premises for any objectionable or uniawful purpose;

5. Not to permit_any tax, assessment, lien, or encumbrance 1o exist at any time:

6. Mortgagee is authorized to pay all real property taxes assessed i inst the premises and add same 1o the principal. each of the

advances to bear interest as provided in the note:

¢ by Qe and such ot

Ta keep all buildings unceasingly insured during the term of the mortaage, asad
iy or compantes and in such an amount as shall be satisfactory to the me to depostt with the
policies” with receipts showing payvment in full of all premiums: all such nsurang 1wl be made payable to the
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption oxpires;
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8. Mortgagee shall be entitled to- an Compensation ang damages received under right of eminent domain, or for any sécurit}' volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the bremises, or any part of same, without written consent of the mortgagee:

To promptly notify- mortgagee in writing of g transfer of ownership of the premises or any part or interest
furnish a oDy of the inslrument of transfer to the mortgagee: gz purchaser shajy pay interest as preseribed by G
all payments due from the date of transfer; in ayy other respects this mortgage shal} remain in fyg) force and efie

The mortgagee may, at his option, in case of default of the mort . in whole or in part and all expencitures
made in so doing including the employment of an attorney to Secure compliance with the lerms of the mortgage or the note shall

draw interest at the rate Provided in the note and alj such €xpenditures shal] be immediately_ repayable by the mortgagor without
demand and shall be Secured by this mortgage.

Default in any of the covenantg or 3 any portion of the loan for burposes
other than those Specified in the applicatio: mortgagee given before the expenditure is mace,

shall cause the entire indebtedness at the o mmediately dye and payable without notice and this
mortgage subject to foreclosure,

The fajlure of the mortgagee to exXercise any options herein set forth wijl not constitute a waiver of any right arising from a
breach of the covenants,

 case foreclosyre is commenced, the mortgagor shall be lable for the cost of a titie search, attorney fees, and an other costs
incurred in connection with such foreclosure. }

Upon the breach of any covenant- of the mortgage. the mortgagec shalj have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indcb!cdncss and the mortgagee shalj
have the right to the appointment of g receiver to collect same.

. The covenants and agreements herein shan extend to and be binding upon the heirs, excceutors, admim’slmmrs. SUCCCSSOrs znd
assigns of the respective parties hereto. 1 -

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Conslitutxon. ORS '107.610 1o 407.210 and any subsequent amcndmanls thereto and 1o all rules angd regulations which have been
issued or may hercafter be issued by the Director of Veterans' Affairs pursuant to the brovisions of ORS 4 7.020.

. WORDS: The masculine shall be deemed to include the feminine, ang the singular the plural Where such €onnotations are
applicable herein. o ;

The mobile home described on the face of this document is a portion of the Property
Secured by this Note and Mortgage.

IN WITNESS WHEREOF, The mortgagors have set their hanad and seals :ms.Z:l_ day of \\(\‘\.\\,‘"\“\_\\ w 5
<y

;‘Jogrue H
I el I K S (Sealy
Donna :

(Seal)

STATE OF OREGON,

County of

" ; L T 13¢5 53 13
Before me, 5 Notary Publie, personally appeared the within named o NOl 2 rt‘D hd UO}_H)Q'

L. Thomason .

acl and deed.

-3
< LY
. his wife, ana :u-knowlcduu(l the . - Voluntary
WITNESS by hand and official seal the day and Year last above written. [
My Comn

My Commission expires

MORTGAGE
M83644

.. TO Department of Veterans* Affairs

STATE OF OREGON, (
§S8,

Countyof .. Klama‘:h T !

beertify that the wirhiin was recelved ang Huly vecorded by e in klamnt.h County Bevords, Bogk of Morfgages,

No. M78 . 5469 .. u. 220d day or March, 1978 wM. b, MI LNE KLanach Coumy Gleck
) .

: v AN
Ity p\_._(:‘/buljw\’.l’\/, '(,'l.'.{.,.l-’rlé.. ey Deputy,

Filed ... Macch 22, 1978 -atolock .. 3323P ;
Klamach Falls, Oregon 7 A() % _
County Klmxh -.. By AQ,(/:"H{A{ A / {7 C(‘: * « Depugy

After recording return 1o
DEP/‘\!{’I‘IUEN'I' OF VETERANS' AFFATRS Fee $6000
Ceneral Services Sudleing
Nilem, Oregon 9719

Form L-3 (Rev -7 .




