Trrereeeeaiiil19. 02 between

s+ s grantor. William Semare. as trustee, and
KLAMATH FirsT FEDERAL SAVINGS v + @ corporation organjzed and exis under the laws of the
United States, as beneﬁciar_v:
\\’ITNESSETH:
The grantor irrevocahly grants. bargaing, sells ang conveys to the trustee, in tryst, with power of sale. the property in
SlinER County. Oregon. describeq as: .

grazing purposes,

Profits, water fishts, nasem now or
¢d premise;, and all Plumbing, ing. fing, wventi.

fixtures, fogether with ewrings, veneiian olinds, floc,

(d
lianzes now or heroaftar instalied j “ed . in conpaction

Jot

>t has or may hereaftor acguire, for *ecuring
. s ¢ e A - TR lala
12aE of the sum of T L, s P Ny -
¢ ferms of 4 Promissory note of =n" 2 B ALiiE. F G tho
"9 payablp jn maonthly instaliments of $ : fUTmImen sy

-

322l furiher secure the payment of such additiona) worcy, aruisition of (he Property by the benefelacy arrer Spetn A0 balatiee rematning 1, the
fter Ly the Lr:zvﬁdary to the grantor OF others foene aecnt gl g credit W the indentedy ! autherized rocry e xeranrs
< above described property, as may need by u for tanes, g I
It the indebledneas Secured byA this truse deed (v evidenced by e for gl menr of e, thatpes g they BOAntor shall pay phe
BOte, the Yen.f, DAY Credit pavments feceived by g Hpon et G the Hekary upoy denand, aql i 1 : S Alter such e
4 notes of part of AOY DAFIIEN on one goge aud part oy another, 0 Beneficiary muy ug frg et bl the apgngge ot the prineinay
a5 the bm-rldlry may elect. «higarion seeilreed herehy,

¢ and the bencﬂclury Should the Brantor fajl 1o Leep ﬂ'l"v' of the Turegolng Covenants, thep th,
this trueg deedd are beneficiary ion Carey wnt the same, apd aff it Xpenditures there-
or will and s heirs, Tor iy i t the py s ified in th. note, shxll } Tepayable by
and defead his sald titls thereto the geantor on . s Ured by the gieg Of thiv trost deed, In
BFRIDET the elajems r. this oounection, . liciary shiall have the right jn it disiretion to complete
AN UUDEOvegentx mnde on g PEeMises o g, o muke . TePNIES Lo aggd
The grantar Cuvenants apd AETCCs Lo pay sgfg Fte nccording g the terma PIOPCILY ws ar jrs role dacrrtion 4 LLLE Y P HOCrsxnry Winntylye,
thervaf s, when oy e, wld taxes, ARIERSMeNLy np,) Othep charges nvied ARainug
aald Preperty : to L, ajef PrOperty froe froun 3 having proe. The Rrantor further RRrees g wanply with ap Laves, ordinanees, fegulstions,
Codontor aver this try.y desd s te, Tnplele A bulje NELN connteugtjon Conditlons and restriveiony alfeeting waja e t ), A contn,
f hereafy, e RASUALE ST T R, Suid  firernfaesy 3 months  fry, the date ¢ il 190 of s trust, im-lmlmu the casg of litle ., as well ap
Yrrent o fhe dage Constrietion s hereatyer TOBL e L repuir nnd restor.. costs and CADSPINES of g} Hustes incurre, M owith op
BInpily gl gy Rl Workianlihe. anuer any bullding o improven " oon U enfareing 1 piy ebligatfon, And trgatpecy amg 3 [ *etualiy im'urrn;
suld broperty which MAY e damnged o Aentroyed and pay, when dne, to —ppenr gy, and detendg ANy wetfon oe Proceediy, Purporting 1 et the hevor.
oty Anctirged heretor: g, allow bvnvﬂclnry 1o Inspeet saled Propesty .y o4n ¥ o the Tighis or Bowsra of ghye lu'urlh'l‘nry T ATOstee: gaf g, My al
tismes afurip,e CONSTFUCtion 1., repiace Any work orf materinta ulun(lnfm?tury 1o sty kg eA Py .t i ¢ Of title nng AOrnes s Pogg in u
hc-nrlicmry WHRI Lift gy Anys after written notjep from lu-m-(h‘lury ol such #ble sum 1o e fized hy Moany such Getinng o Proceeding g
fnet: ot g femove gy Hdeatroy :ulz building or huumvuxm-nf,a BOW or hereafter Which the beneficis ¥ UF trusfee may appear and in any it broughe by bene.
ftiucled on g bretises ;g cop all buildiogs ang improvements now ar ficiary to foreclose hig deed, and an said sums shaig be secureq by this trust
herenfto; crected upon sajg PIOperty in. pood Fepuic ang to commit or suffer doed,
B9 Waste of sajg Premises; (g iep al) buildings, property andg ;,
aow gy hereafter erected on gaig premises continuously Insured a The hen--livinr_\' will furnish to the Brantor ap writien Trquest therefar nn
i ici: may from tj i i annual statement of accouny hut shall ney g, obligated or required to turnish
in a sum goe k=53 thq incj any further Atatements or itccount,
secured byd this ¢ pa

Ssmetits,  inaur, Dretbiimae ang ather chiar g Mflc At any
g

"o mutanlly jyrecd that
in favor of the benefictary attach |
prewmium paid, “to ghe rincipal place of husiaess of the beneficiary py, Lodu the eveny that any bortion or gy of said PrOperty shull e taken
fifteen days priop ta J:e effective date of any such policy of insurance.  fg undes the righy of ciinent dutuain v ondemuntion, ty, beneficlary shall have
sald policy of insurance jy UOL 30 tende, L, the benel!cl:ry may in ity owy the rizlhit 'ty Lurttgenge, brosceute in jig own e dbbear fnoor defend any ac.
diseretlon ontagn insurance for (e Henetit of the heneticinry, “whijen Insurance  tion of procecdings, or'to make oy Compromise. or settlcinent, tn cunnection witl,
shall tuw. fon-cancellabie by 1,6 grantor durtng the full term “of the policy thys such taking and, jp it 50 elects, to require that aly 4y AUY portion of the Bioney”
oh®ined, Payable py Compensation for Auch taking, which are jy €XCC84 of the aAmount re.
qQuired (o bay all ressonabje conts, ¢Xpeuses ang BLLOMNeY g frpy Hecessarfly pajg
That for thee puornse of oo lding yegulane T the prompt pavment of alf taxes e neureed hy (h, Kraontor in gucf; Proceedings, shayy ., pRid to the beneffeiry
ORI, 2 Conernimentat charges o pony S5t et the ateve deseribid pro. Al agpgied Ly It first upon 2ny reasonahle posts and expenses apeg attorney’y
ol Histitatcs pre i Ui e, UL Heby S Gy wyepen of Kiyes, o3 Deceanarlly putd op inenrred by the heneticiary jn Such pmceedings, and the
e Jeser of (i PO prchier Yo i DF the wrantur ar phe (e e luan wig Lalance Bpplled upon the fndebte nuts secured hered, Ana_ the grantor Aurees,
Qs o th, SiChars*s g Sl e of gy PIUBCIIY Gt the iy g, lan At its own JBeRst, 10 take sueh Setions and execute ch instrumenta As shail
T the Leneficiyy 0 additin to the mongity Pusments of bhe hecessary obtaining such tompensation, PrOmptly upoy the brnn'flclnr_\'l
Ahle winder W epp of the nate o OBLgation seeured o vhy - Fequest,
on pekiipal g interest re axable an MM equa) g, 3 s SN Y} AUy time ang from time 1o fime upag Wy rgnest of (ne bene.
At Iher ehargy e ¥ i WHN respeeg B ol Pirperdy TV payment of s fove amg Presentagig u) this deed nief the g,
Bhoilias L' BN A q Kl WeAtee i Pavable wigpy THE i cane of i u-cmnr,\nm-r, furg vaucellattony, wilhent
Fropurt g "l Preperty wi avh feowhile g, st Dot gy i H X~x1x{} S AN pes sy for the TANIeut of q1y,. lmlrl-(r-hu\n the foipagee 11y ()
RN TY s Heiany, 13, TR aha) gy, L the prangs., BRI S SURY making ot ERANEB T flat of sazg Propereyy (g Join gy Kranting
Ml Porate g LR LTS AT/ H MY cAsement or Vreating aug restriction thereon, (e Joln gy any aubordination
LI I3 TV S el wpen g kvt g K 2 Foastiten ARrecmeny Miecimy (his deed or ghye Hen ar ChArge heren, () reconvey,
Pl the yate of Moot paip oy [ v Mtereg 112 iy ; & aver Wittt warranty; all or ABY part of the Property. The Rfnntee po ANV Tecon ey
PRI Paliine g, a0 R AL be g A E » ANCe tuny e bhed as fhe o TN OF pertons fe, A entirged thereto
FE L N the gy o7 ety e tise recitals th of M omatfers IR shall b conelusfvp
truthfulnesy herent, Trustee's fres for any of the rvloes gy fh’
stall bo §5.0p,
While 1 BLANIOL 12t gy am CEL A e, HACSSAI, gy Pl ey ey I
T e LIS BTN | oty ar gy Mt therear, before (e S begin gy bear
BHetes and gl Y pay Bl oy g4 WeBianre bolteje, Bieutr 4 PIoperty, sueh 1y -
[ THEGis s e e sy, aforesaiil, Thye Krautar herely anthorize:

RO Y aslditionyg securlty, prangor hery
CORLIBUANCE of [l truaty ayg feats, fssues,
POTLY affected by 8 deed ang of any persq
! i y * y My o elurges 1Tt ! RIantor ahap detautt gy 1he ayment of any indebtedn
oo pay s welily uthier clurge lnvded” o impased the performance of an nxrcu’r’:e’nt hcrcumlcr‘.‘ RIADtOT 8}
D Sd Broierty gy g, ABMULES Sy hewn by e TS (lefenf Turnished hy gy Tect all such cents AbieY. FOyaitiea and protits carned
enllert, ML TS (- ONVPRPIC It L pay the inerane. bremiums e a "Upon 2y default. by the gran
!5 on the Wt % s i e Bsurance earpiers Or their jep. ;i ; ; e Without, notlee,
The reauired frane the e arcount, foeanrt, angd w ~ Adequncy of g
1 AR LTI e I nn event gy, hedsd the pep, ’ e n her eiter upay Al take pon
s dibde faitire 10 ppe | Or For any fuss o dantie proy Yo OT iy Dugl glyer, P ENRMe e £ of.ofh),
A I R A e and the begefyegpy L L P " s and pratiga, o T0ing those paat due and. unpaf “aml ay
LR T IO FOMp e MU Iy e umpany ot gy, abply iy the snnie) pegs Ity and expenses of vperation uog Collectton, including feasan.
ey ey FECls vty e Lty g Thin teunt dlegyy, T compting (e able nttorneys fees, upon fany hulcbte&inrn secured herctiy, and in syep order
atmount of g, Wetettedpess fo, G thent e MLt g g,y Motk sale or aphe a8 the l.uwflclnry may determine,
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4. The entering upon and taking posseasion of said Property, the oollection nounceinent at the time fixed by the Preceding poat nement, The trustes shali
of snch rents, {ssucs 2nd profits or the proceeds of fire and other insurance pol- dellver to the Purchaser his deed in form as requlr«rab.r law, conveying the
ieies or com ¥ taking or damage of the property, and perty 30 sold, but without any covenant or WAITANLY, exprees or Impited.
the applicatfon or release thereof, as g, oresald, shall not cure Or walve any de. recitals in the deed of any matters: or facts shall be conclus|
fault or npotice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee
such notice. and the beneficiary, may purchase at the sale.

9. When the Trustee sells PUrsuant to the powers provided Lereln, the
?mpeny and furnish beneficiary op - g trustee shal) 2pply the proceds of the trustee's sale as followe: {1} Tan
form :up‘ﬁued it with such Personal information eonccm[ng the purchaser ag the expenses of the ‘sale includ, g e of the trustce, and a
rdinarily be required of a pew loan applicant and ahal] pay beneficiary reasonable charge by the attorney, (2) To the obligation secured by the
a service charge. trust deed, (3) To alj bersons  having recorded liens subsequent 1o the
interests of the trustee in the trust deeq A8 their interests appear in the
6. Time js of the essence of this Instrument and upon default by the order of their priority.  (4) . The surpius, ¥, to the grantor of the trust
grantor in payment of any indebtedness secured hereblv or in performance of B0y deed or to his BUCCCSSOr in” interest entitleq to such surplus.
agreement hereunder, the beneficiary may declare al ed hereby jm. :
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by lnw, the heneticiary
and election to gel) the trust broperty, which notjce trustee shall cause point a g or or 10 any trustee named
duly filed for record. Upon delivery of said notice of default, and election to sell, successor tryst
the heneﬁclary shall deposit with the trustee this trust deed and 8ll promissory veyance to the s
notes and d 8 idencing ex; ures secured hereby, whereupon the
Lrustees shall fix the time and place of sale and gjve notice thereof as then
required by law,

5. The grantor shall notify beneﬂclury in writing of any. sale or con-
tract for sale of the ahove described

) recorded in the offjce of the county clerk or recorder of the
7. After defaulg and any time prior to five days before the date set county or counties in whicll the property jx situated, shall he conclusive proot of
by the Trustee for the Trustee’s  sale, grantor or other person 80 Proper appointment of the successor tristee,
privileged may pay the entire amount then due under this trust deed and .
the obligations secured thereby (including costs and expenses actually incurred 11, Trustee accepts this trusg when this deed, duly executed and ackpow.
in enforcing the tertns of the obligation and trustee's and attorney’s fees ledged is made a publj » 38 provided by Jaw, The trustee js not obligated
not exceeding $50.00 eack) other than such portion of the principal ay wouly to notify any p Ing sale under any other deed of trust or of
not then be due had no default occurred apd thereby cure the default, any action oy Proceeding i Brantor, beneficiary or trustee shall he a
Mty uwnless such R is brought by the trustee,
the lapse of such time as may then be required by Jaw following -
of said notice of default ang giving of sajd notice of sale, the 12, This deed inures to the henefit of, and binds aj] partiea
the time and Place fixed by h hereto, their heirs, atees deviseos, adminixtmmrs. FXCCUIOrS, suceessors and
arate parcels, ASSikns. The term’ <y, inry”  ghaly mean the holder and owner,
ighest bidder pledgee, of the note secured herehy, whether or not named as a beneficiary
., ime of. sale. Tru: 9 2 this deed and whenever the context <o requires, the maxs.
20y portion of said Property by public anncuncement at such time and p o gender includes the feminine and for neuter, and the singulsr number in.
sale and from tirze to time thereafter may postpone the sale by public agn. cludes the plural.

lon

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seqt the day and yeqr first above written.

-

O -
L . (SEAL)
County of - P e .
, M. 3
THIS IS TO CERTIFY that on this cz4> = day O 202y T, 19782 belore me, the undersigned, o
Notary Pul_:_lic in and od..... . e RS . -
st LS AT L : ! __;,'.,_4......’.4‘,_......“, -~ ’ .

- named in and who ex 3 o me that

‘_-H_.-F_ TESTHAGiy- WHEREOF, 1 have hereunto 5

te o,
. e 3
.- P W Public for Oregon
. oL S Y commission expires:

STATE OF OREGON
Counfy of Klamath

TRUST DEED

I certily that the within instrument
was received for record on the 22nd
h

day of . Marc
- (DON'T USE THIS at 3363 -o'clock P,
::,:CE:,E'ZE:::,V:;’ in book- M78 - on page 2476
\\L}[qntor LABEL IN coun. Record of Mortgages of said County,
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS vsen Witness my hand and seal of County

AND LOAN ASSOCIATION affixed.
Beneficiary

Wm. D, Milne
- Recerding Return To: st Te fiine . i
Qun.}' ery
4

KLAMATH FIRST FEDERAL saviNGs /
AND LOAN ASSOCIATION / Z/

Deputy

Fee ;6300

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have beon paid.

TO: William Sisemore, .. Trustee

Tho undoersignod Iy the logal ownor and holder of all indebtodnoss socurod by thg foregoin socured by said tryst deod

e boon fully paid and salisfied. You hereby are directed, on Payment to you of torms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered 1o you herawith togother with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the estate now held by you under the
same.

Klamath First Federal Savings & Loan Associaiion, Beneficiary

by . ——




