7 feét of Lot 42,

:Oﬁether with the t , heridi rights, privileges, and dppurtenances including roads andg casements used in connection
with the premises; electric wiring and fixtures; furnace and heating system., water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blind: 5. cablnets, bullt-ins, linoleums and floor
coverlnﬁs. buflt-in stoves, ovens, electric sinks, air conditioners, 5 S shers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora; or: timbe : - planted or growing thereon: and any
replacements of any one or more of the foregoing items, In whole or in p reby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of TWENLY Seven Thousand Thr.es...Hmd;:gsl....E;ighgy...Eim....and;..no/.lo.or.

l$27 1385 '00----._.). and Interest thereon, evidenced by the following promissory note:”

I promise fo pay to the STATE OF OREGON .TWenty. Seven. Thousand Three Hundred Eighty
Eive and n°/100 Dollars. ($27.,385..00 ), With interest from the date of
initial disbursement by the State of Oregon, at the rate of 5:9m=mm ST TTpercent per antum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5175'00-"-°--'-_"'-on or before and §175.00..0n..the
first of each npnth“--"thereatter. plus Qne=~twelfth ofe—w= s==the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid aidv]ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The duc date of the last payment shall be on or before May 1,..2003

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by .ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms ‘oif_ whiqh, are made a part_hegeof.

Dated at ......Klamath Falla, Oregon . . .. 77

y March o . By:
-On_this date r‘cr S 7 — ; y“DUNNA -

The mortgagor or subaequént owner may pay all or -any.part of the:loan at any time without penaity.

C The mortgagor covenanta that he owns the Pmmisos In_feo simple, has good right. to morigage same, that the premises are f{ree
from encumbrance, that he will' warrant and defend same farever agatnst the claims and demands of all bhersons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

' MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay ull debts and monoys secured horeby;
2. Not to permit the bulldln’a to_become vacant ar unoccupied: not to permit the removal or demolishment of. any buildings or im-

brovementa now or hereafter existing; to keep same In gooil m{mh‘: to complete all construction within a ressonable time in
dccordance with any .agreement.mads betwoen the partics. hereto: R :

3. Not to permit the cutting or renoval of any timber eXcept for his awn_domestic use: not 10 commit or suffer any waste;

4. Not torpermlt lhe> use of‘the p;efn!sea; for any‘obje@"on_n?le‘ or 'ux'xil'awml Jpurpose; '

5. Not to pei’mlt any zax.' assessméni;.‘!lgn.' or enéumbia;xée' !6 exist at ar.xy‘ time; o .

6. Mortgagee Is authorized to pay all real ;Aroépe'ity'téies'as;e:s‘s‘ea aéaihéf the prémises and add same* to the principal. each of the
advances to bear interest as provided in tge note;. . . .

7. To keep all bulldings unceasin, ured ‘during the term of the mortgage, agninst loss by fire and such other hazands in such
company or compan. amount as shaill be satisfactory to the mortgagee: 1o deposit with the moriyagee sl such
policles with receipts showing payment in full of all premiums: all such insurance shall be made payable ta the mortgagee;
insurance shall be kept in forco by the mortgagor in case of foreclosure until the period of redemption explresy © - :




8. Mortgagee shal be entitled to ‘all é’ombénsat!on and dén‘magés: received under ﬂght of eminent domain, or for any security volun-
tarily released, same,to be applied upon. the indebtedness;

9. Not to lease or rent the Premises, or any part of same,’

part or interest in same, and to
S prescribed by ORS 407.070 on
full force and effect.

at his option, .in case of default of the mortgagor, perform same in whole or in part and all expenditures
0 doing including the emﬂoyment of an attorney to secure. compliance with the terms of the mortgage or the note shall
rest at the rate provided the note and all such,,expendltures.shau be. lmmediately repayable by the mortgagor without
nd shall be secured by this mortgage.

Default fn any of the Or agr ts herein contained or the eéxpenditure of any gor:ion of the loan for burposes
other than those Specified in the application, except by written Dermission of the mortgagee given efore the expenditure ijis made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately dye and payable without notice and this
mortgage subject to foreclosure, o L i -

The failure of the mortgagee ‘to. exercice any options herein set forth” will nat constitute a walver of any right arising from a
breach of the- covenants, o . . ’ ’

R In case for osure jis co: d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
ncurred in connection with such foreclosure,

*7 " 'Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and protits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of 5 receiver to collect same, . S TR
: e covenants ﬁﬁﬂ:agree’niénféfherem'shan extend to and be binding. upon the "heirs, executors, administrators, successors ang
assigns of the respective parties hereto. ST e
. i 3 . S 1 -
distinctly understgod ang agredd that : . XI-A of the Oregon

It s
Constitution, ORS '407.010 to 407.210 “and an to Il rules “an regulations which have been
issued or may hereafter be issued b Dir s G- tOteTans’ Affairs pursuant to \ ORS 407.020.

WORDS: The masculine shall pe deem
appli¢able herem. : AT ',

Do
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| ACKNOWLEDGMENT

STATE OF OREGON. o S }

County of _“Klama,t;h-“

< Before me, a Notary Pubijc, Torsonally appeared the within named .Daniel...B......Eor.d...and...Danna.:Ir...-..E
Daniel B, ds:attorney in fact ,
or.Donna I... For + his wite, and. ack. ged the for g instry to be .Lheir. voluntary

act and deed..
AT ;L

)

e ..(...........,............................
Notary Bublic for Oregon

MORTGAGE

L. M83194
v TO Department of Veterans' Affairs !

STATE OpF OREGON,

County of -“*Klamath
""ide\e’l'llf":"ihul"!he within wage recelved and diny L lath... o County ‘Recordy, Nook of Mortgages,
D P . A Lilvs %o . : NES P :

Mairg ‘1923.‘..!!*&&%...Miln‘e_.ﬂKlémbth“.;. uney . Glerk

Noms. P;n 5628. on ;hn 2‘&“’1 'day ari,,
3
e Doputy,

ried . March’ L oeiook . 3403,
" Rlamath ‘ B Lo ’

;.- After recording return to: C iy

DEPARTMENT OF VETERANS' AFFAIRS * -
General Services Building

1R g§nlem. Oregon 87310
" Porm E-4 -(Rev. 5.1




