" Township
in the County.
cribed as follows:

-0 feet to an iron pin;

thetice West 1200 feet: to
thence Korth » WOre or less, to the point
©f beginning. . ¥ e

together with the t 1ts, rights, privileges, and appurtenances including roads andg casements used in connection
€ premises; electric fixtures; rnace and heating System, water heaters, fuel storage receptacles; plumbing,
ventilating, water an B e Ts; window shades and blinds, shutters; cabinets, built-ins, linoleums and flogs
coverings, b 3 air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
bbery, flora;-or timber now’ growing or hereafter planted or Erowing thereon: and any
oing items; in- whole or in part, all of which are hereby declared to be appurtenant to the

of the mortgaged Property: -

dFlveHundxedan ROLRA00= e e

(34211500'90-----) and interest thereon, evidenced by the following promissory note:
I promise to bay to the STATE OF OREGON

———— == Dollars (8.42.,500.00 7. With interest from the date of

initial disbursement by the State of Oregon, at the rate of g percent per annum until such time as a
est rate s established pursuant to ORS 407.072, principal and interest to be paid in lawfy] money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :

and $253.00._on. the

~the ad valorem taxes for each

Successive year on the premises described in the mortgage. and continuing unti1 the full amount of the principal, interest
anid aidvlances shall be fully paid, such bPayments to be applied first ag interest on the unpatd balance, the remainder on the
principal. N

The due date of the last bayment shall be on or before April 1'2008 e

In the event of transfer of ownership of the bremises or any part 1 eof, 1 will continye to be liaple for payment and
the balance shail draw interest‘ as prescribed by ORS 407.070 from date-of jsuch transfer.

This note is secured by a mortgage, the terms of which are < part hereof.

Dated at ....V.Klamath...Ealls.,A.;.Qz"egon

........................... MarcthDZ

N The m;vrlunnor eij\'onanu that he awns the ipw Niavy fn foe stmple, haw guynd ight Nartgage same, hat the nretidses ate (ree
from encum trance, that he will Wwarsant anda e fony aame furevery aE‘ams! the claims and demands' of 1 POEsOny whomsoever, and this
onwnan} ahall not he extinguished by fareclosure, but shall run with the land.

g MORTGAGOR FURTHER. COVENANTS AND AGREEs:
L. To pay all debts and moneys secured hereby:

2, Not to permit the buildin to become :vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
brovements now or hereafter exlstlnf; to keep same in. good repair; to complete all construetion within q reasonable time in
accordance with any agreement ma e between the parties hereto;

3. Not to permit the cutungv Or removal of any & g Sel ot to.commit or suffer any waste:
4. Not to permit the use of the‘preml;os for a

3. Not to bermit an& tax, assessment, lien, or

8.

Mortgagee is authorized to pay all Jreal‘:i: : s € to the principal. each of the
advances to bear Interest as provided. in the no

7. To keep all buildings unceasingly insured during the térm of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satis fnclorf' to the mortgagee: to deposit with the mortgagee ail such

licies with receipts showing payment in full of all premiums: a) such inzurance shatl be made payable to the mortgagee;
rr?surnncc shall be kept in force by the mortgagor in case of foreclosure until the pertod of redempison eNpires;




8. Mortgagee shall be entitled to all com tion and d received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notiﬁy mbrtgagee in writing of a transfer of ownership of the premisés or any part or interest in same, and to
fu; h a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.050 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

‘The monFagee ma&hat his option, .in case of default of the mortgagor, E:erform same in whole or in part and all expenditures
made -in so doing including. the, employment of an aitorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the.note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in‘ah& of the v t or agr ts herei d or the expenditure of any portion of the loan for purposes
other than those specified in.the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to for_ec]o;ure. L ) X R

_ ,The failure of the mortgagee to exercise any options hefein set forth will not constitute a waiver of any right arising from a
breach of the covenants. : ) . :
In case forecl) is- d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

~"""Upon the breach of any covenant of fhe mortgage, the mortgagee shall have the right to enter the premi take i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. L :

The co and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. oL . -

It is distinetly. understcod and agreed that this note and monga&e‘aré )subjeci to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and ‘any b d ts th .and to all rules and .regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 207.020.

! WORDS: The ine shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein. - S e T - - R P

- ACKNOWLEDGMENT |

STATE OF OREGON, - R L } :
County of Klamath

Before me, a Notary Public, personally appeared the within named ... James. A. Kurth.and

Sandra..J.. KXurth his wife, and acknowledged the foregoing instru

act and deed.
JRSTUL LR

ey,

WB’NESS bﬁanﬁ’aiid.oulcial seal the day and year last above written.
RS PO

T achnl

LA 4 Notary Public for Oregon

My Commission expires 2z _3/ ’f/

'Y T certity That the within was recetved and duly recorded By me n

[T %

- Cownty Records, Book of Mortgages,

i TR .

Pan 563.1.. onithe -2 Hey of March,l?’ZB WM.DAMILNEKI&H‘I&"J] ., County ...Clark
' Deputy.

at §‘elpc_lé 3103 )

By

i .. After recording return-to:--. -« -y 3 ST SR
DEPARTMENT OF VETERANS' AFFAIRS ~ . =~ -Fae:  $6.00"
. General Services Building
Salem, Oregon 97310

<

Form L-d “(Révi 3™,




