TRUST DEED V°"1Lcheﬂ_s‘!

DEED, made this24£h, day of M.arch ceeeeenn 1978 betwoen

.........................................................................asgrantor,WilliamSisemora.astmstee,and
AND LOANASS_QCIA'I"ION,,&. corporation organized and existing under the laws of the

KLAMATH FIRST FEDERAL SAVINGS.
Usited States, as beneficiary; ‘ o
Lo o e  WITNESSETH:
.- ‘The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath, County, Oregon, described as:
Portions of Lots 75 and 77 :in-MERR

MANOR, in the County of K1
cribed as follows:

i

467 fee point; thence South 72° 12
roint on the Northerly line of said Lot 76:; thence
! Northerly lot line 49.43 feet to the point of beginning.
77 of said piat, described as follows: o
Westerly corner of said Lot 77; thence Northerly along
aid 6.31 feet to a point: thence North 72° 12° 35w
utherly line of said Lot 77: thence Westerly
4 feet' to-the point of beginning.

which. said- described real propetty .is not.currently used for agricultural, timber or - grazihtj p}.xrposes.

together with all and singular the appurtenances, tenemonts, horeditaments, ronts. issuos, profits, wator rights, easements or privileges now or
hereaftar belonging . to; derived-. from: or. n anywiso appertaining to the above described promises, and ail plumbing. lighting, heating. venti.
lating, alr-coﬁditioni’na‘. ‘refrigerating,’ watering and irtigation ad fixtures, together with al) awnings, venetian blinds, floor
covering in place such as wall-to-wall it pliances now or hereafter installed in or used in connection

as or msy. h irey Wsecuring

ch agreement of the
-0Q0...} Dollars, reon e > 1
beneficiary o order and made by ingi i i i i o eddda &) commencing
May S5 .. - :

AN -

-This trust deed shall further secure the pay t of such money, — default, any balapce remaining in the reserve Acoount shall be credited to the
. It any, 8s may bs loaced hereafter by the beneficiary to the grantor or others indebtedness. - If the reserve. account for tay 8, , Insurance pr
having an interest in the above described ropert{. as may be evidenced by a and other charges Is not sufficient at any time for the payment of such charges
. note or notes, the indebtedness secure 3 this t deed {8 evidenced by as they. becomo due, the grantor shatl Pay the deficit to the beneficiary upon
mors th. te, .the beneficiary may credit payments received by it upon demand, and if not pald within ten days after such demand, the beneficiary
d_ Dotss'.or pars.. ‘&0y payment on one note and part on another, - may at its Option add the amount of such deficit to the principal of the
ficlary may elect. obligation secured hereby.

dal 1

- .
The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor {ail to keep nnz' of the foregoing covenants, then the
bereln toai the sard premises and progerty oonveyed by this trust deed Are  beneficiary may at its optlon carry out the same, and all its expenditures there.
free and clear of all. encumbrances ‘an that the “grantor will and his helrs, for shall draw’ interest at the rate specified in ti
executors strators shall warrant and defend his cald title -thereto  the grantor on demand and shal] be s
egainst the claims of all persons whomesocver, B e this connection, the beneficiary shal
B S any improvements made on sald premises and also to mak
The snntor covenants and agrees to pay sald note according to the terms property as in its sole diserction it may deem necessary
thereof- and, when due, ail taxes, nta and other :
sald yropert'.y . all - e grantor further agrees to comply with al] Inws, ordinances, regulations,
le , conditions and restrictions affecting said property; to ray all costs,
. structed on said %remuel within six months from the date . Including the cost of title search, "as well as
hereo! or the date construction is hereafter commenced; to repair and Testore d expenses of the trustee incurred fn connection with or
promptly and in good workmanlike manner any bullding or mprovement on s and attorney's fees actually incurred;
asid property which may be damaged or destroyed an :‘y. when due, all roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to property at aij| I3 bcnellclnr‘y Or Lrustee; and to pay ali
times during construction; to replace an: unsatisfa to tle and Attorney's fces in a
beneficiary within fifteen days after wr] £ B3 ) ; in any such action
act; not to remove or destroy unz buildin v appear and in any suijt
cted on said Premises;” to keep all sald ‘sums sha:
ercafier erected upon safd Eorogerty in gool L
85
The beneficlary will furnish to the grantor on written request therefor an
annual statement of sccount but shall not be obligated or required to furnish
any further statements of account.,

o, the ; tP‘J“"Y ti'nf'.irzl:su;nce"l? eorre‘tif; {,oex;n e It is mutually agreed that:
038 payable clause in - favor o ¢ beneficiary atiac an

d, pwy the principal - place of business of .gh? beneficiary at least L In the event that any portion or all of said pmpertlyi' shall be taken
rior- to ell?zcuve date -of any ‘pollcy of insurance. If under the right of eminent domain or condempation, the benefici shall have
. H insurancs is not so tend. , - the benefm ‘may in its own the right to commence, prosecute in its own name, appear in or defend a0y ae-
discretion “obtain ‘fnsurance for. the benefit of the beneficiary, which fnsurance “O;I or lmx ‘g‘l’lll!‘;. lgr;f:oellgc.&e k‘on’ Ootlnﬁ‘l;l‘:hmlze (I»lr lenlemtnt“ln eo'nr'l.;‘c(lon with
non 11 su n 5 , At all or any portion of the money's
shall be by the d‘,l»ﬂf" the ful tfern; of the policy thus payable as compensation for such taking, which are In excess of the nmountqre-
. B . quired toegay all reasonable ©OBts, expenses and attorney’s fees necessarily paid
In order to provide re, Iarly for the prompt payment of sat¢ taxes, asseas.  Or Incurred by the uch &8, shall be paid to the beneficiary
ments or other charges lnffu insurance premiums, the Srantor agrees to pay to  and applied by it first upon any reasonable costs and expenses and attorney's
the beneficiary, together . with. and in " addition to the. month{ payments ‘of  fees necessarily pafd or incurred by the Y In suc gs, and the
incipal and interest payable under the ¢ igation’ secured al ] 4 5 &grees,
ereby, an-amount equal to one.twelfth (1/12th) of the taxes, assessments aed at its own experse, to take such actions and execute such Instruments as lhl_ll
other charges due and payable with respect to sald property within' each succesd.  be Tiecessary in obtalning such compensatlon, promptly upon the beneficiary's

ing twelve months, and also one-thirty-sixth (1/38th) .of the ¢ pr q -
a:{."g% With. respect to sald roperty within each succeeding three. years while 2. At any time and from time to time uron written regquest of the bene.

2. At
such mg.dgqb:e::::eldn?“lg ::': e:c)té l;;'rn':'ctli:m-ln 'g‘r’ 1’)!'3 I?J'lr;alfgu?yr:::lre ne(ant of Its fecs and presentation of this decd and the note for en.

soveral purposes thereof aod .shall thereupon: he charged to .the prizeipal of: the cat (In 3 for cancellation), with
l«;‘an'bor,“n ths‘ optuontol the- beneficiary, ¢ a-urlrz; u: l{d ll;lll' be held 'I’; g ; . )
¢! eneficl D trust as a rescrve account, - without - |ni ereat, to A " )
. - lrr' N or other charges when they shall hum due c charen meeaal ::X;or 5:'-‘:!:::
d payable. K 0 : cconvey,
an © Frepsely. The grantee in” any recanvey.

- y iy entitled thereto mnd

While the aranter ts o pa Ay wnl wll taves, wsressents aod other . Ny Peraen p pocsana tega "

linrg evied ur aee nunl'mf Akl - property, o an{ part. thereaf, heture :.'\fn.’ﬁh'.'.ﬂ: tl':::;l:} Beguy ‘i:::- "\y; ::l“.n(."l.)llla .:;"._}.::.lu‘.lu.;l rnml oy n-!-

the aamg begln to hear faterost - and misp to Pay premlutie on all Insurauce shall Lo 8300 a1l ¥ . ver du this paragraph

willelea upon aatd property, auch payinenta are to he tiade theough the bepe. bl .

'lcurr. ab aforesnld, " The' grintor hereby  authorizea the beneliciney to puy 1, As adititiona) security, grantor herehy asslgns to b

any ‘and all taxes Rseaminen(a and other charges tavied . or | . econt of theae truats all rents, lenues,

sald property In the Amounts aa.shown by the statsments thereof. furntahod d of any person

by the: collector of such taxes, assessments or other charges, and to rny -the Aynient of any

Insurance premiums. in the amounts: shown : on. the atatements submitted hy y ment hereunder, rantor shall have the
the Insurance carrlers or their fepresentatives, and to charge aatd sums to the royaitics and profita earned rlor to d,,.“ﬂ as they
rincipal. of the loan or to withdraw the sums which may be required from M payadle, Upon sny default by the grantor hereunder, the bege.
¢ reserve .account, {f Ay, cstablished for that purpose, . * ticlary may at any time ﬂmom notice, elther 1n person, by mgent or by a re.

in no event Lo hold -the boaeficiary responsible- for fallure- to: have: any : fnsyr. eetver to be appointed by a Qourt, and without- regard to ihe adequacy of eny

ance: written - or  far: any -loss: op: Lmage- growing ‘out:of a detect -in . any - tn. security for the mdebud{:eu hereby secured; ¢ater upon and take Possesslon of

furance ;policys<and the beneficiary: hereby - Is. suthprited, .in :the ‘avent: of any 3aid property. or any’part thereof, 1o 1ty owG DAme sue for or otherwise colfoct

1083, to compromise :and settle wj ~any- fosurancs company ‘and w—n‘ruk S2¥  the rents, ‘lasues and profits, Including’ those past - due and unpaid, and apply

such lﬁ;umtgé recelpts u nh the obilgations ':;tu;:gml:i . U:I:d *:\:::"“"o-n xl: t:f u:ne. less &}oah and e:ncmlcsdg ':seralmn sed collection, tnciuding Teasan.

. computing - the O able attorney's upon any Ia heas a

full %r upon ‘aale or other aoquisition of the Property by the beneficlary after as the bgn,{m.r;" in.ywd.uﬂ’n]np, coured heredy, ‘and 1o eueh order

Es St LM




The entering upon and taking ﬂleﬂme-ned g
renh. lm:es and profits or the proceeds deliver to th e purchaser his ee! in tonn u q d by law,
tion or awards for ux ", perty so sold, but without any
on or release thereof, as afo recitals in the deed of any matters or tu.-u shall Se coadul
der or tn:’r.hlulnm thereof. Any person, ucludg‘g t‘!ﬁ
Y, may e.

. The grantor shall notify beneficlary in wri sale or O.Whmthei‘mteeuuamunntwthopovmpvlded
tract for ni.e of the tbove deacribed mrmperty trustee shall apply the proceeds o sale as follows:
form supplied it with such personal lormaation con: the purchaser as  the expenses of
would nxzﬁnanly be required of a new loan applicant acd shall pay benaﬂdlry reuonable charge
& serviee charge. trust §
lnkruu ot the t.r sl(-e in the trust deed as thelir ppear
, 6. Time is of the eisence of this instrument and upon default by the order of their priority. (4) The surplus, If any, to the grantor of the trust
pay of y d hercby or In performance of any deed or to his successor in Interest entltied {a such surpius.
beneficlary may decl all sums secured hereby im-
medl:bely due and rayl.ble by dellvery to the '.runf.ee of written notice of defauit
and eectlon to sell the trust property, which notice trustee shall causs to be or
filed fe Upen delivery of said notice of ddaul lnd elect!on to sell, inted hereunder.
the bmeﬁdary shall deposit with the tnubea uu- trust ; to the trustee,
documents evidencing expen and duties conferred upon any trustee herein named or appointed hereunder. Each
t-rustea fix the time and plnce ol’ n]e and give noﬂee t.heml’ ‘as th:n such and  shall be made by written instrument executed
required by Iaw. by the b to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After def&ulb and any time prior to five days before the date ut county or counties in which the property is situated, shall be conclusive proof of
by the Trustee Trustee’s sale, the grantor or other person proper appointment of the successor trustee,
prlvlleqed may pay the entlre amount then due under this trust deed and
the (including costs and expenses actually incurred 11. Trustee accspts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trnabee md 1 ledged is made a public record, as provided by Iaw. The trustee is not obligated
not exceeding $50.00 eack).other than such portion of the p; to notif y hereto of pend ng sale under an; other deed of trust or of
not then be due had no default occurred and thereby cure the dehul any lcto:z or proceedlng in which the grantor, bensfi b nr{hor trustee shall be a

party unless such action or proceeding is brought e truastes,
8. After the lapse of such time as mls then be requlred ay llw lollovlnl

the recordation of sald notice of default an leng sale, th 12. This deed applles 10, Inures to the benefit of, and binda all parties
trustee sell d pro; a ¢ the tune l!l placa ﬂxed b said nouoe hereto their h:lrl. lenuu devlleu. administrators, executors, successors snd
of sale, either as a whols or 13, and in luch ordar n he mn{ de. T shali menn the holder and owner, including
tarmine, at publie suction to tho ghut b!dder for e-.sh. g Ez" e note secured hereby. whether or not nnmed as & beneficinry
mm«ed t.u. pﬂnhle at the time of. sale. Trustes g nla or all or In ounstrulng this d the the mas-
ln'y by public announcement a lnch tlme and piacs of  culine gender lneludn the lemlnlne and for nauter. and the slnxulur number in-
safe . aud lrom time to tlme heredur may poupone the sple by public ‘an.  cludes the plural.

IN WITNESS \AfHEREQF, said ,gxiantor, has hereunto set his hahd and seal the day emd year first above written.

STATE OF OREGON [, ' ‘ -(SEAL)

I
Counfy of . Klamath ;
'THIS IS TO CERTIFY that on m-l.% day of Marxch 1978, bofore mo, the underaigned. a

Nolary Public in end for said county and siate,’ peraonally appecred the within named —
FOLEL TP Fm S

y :) known fo be the identical individual .. named in and who executed the foregoing instrument and acknowledged to me that
iecutoa Qe same freely and voluntarily for the uses and purposes tharein exprossed.

OF, I have hereunto set my hand and affixed my n 1 seal the day and ast above writien.

Notary Public for Oregen -
My commission expires: // -r 2 7J7

I ceriify that the within instrument

was. received for record on the 2hth.

day of March 1978

(DON'T use THIS at3:03___o'clockPa-. M., and recorded

ar:;c!:a:::::’:: in book . M78.__ on page 5635
LABEL IN COUN.. -+ 1; Record of Mortgages of said County.

nt TIES WHERE-. - A hng T . L .
LUBED.) - . .

“Withess my hand ond ‘seal of Courity
aftixed: . . : .

- Fee: $6.00 . _

REQUEST FOR FULL RECONVEYANCE
YA !hvhuudoalywhm obligattons have besa: paid.

TC;: Willlaﬁ'SS:emoro. ., Trustee ~ .- ::

The undersigned is the legal owner and holder of all indebted d by the foregolng trust deed. All sums secured by said trust deed

have boon fully paid and wulﬂad. You hereby are dh'aclcd on payment to you of any sums owlnq to you under the terms of said trust deed or

to ¢ d by said trust deed (which are delivered to you herewith logether with said

tnut daed) and 1o reconvey, wﬂhout wammty. to the. parties designated by the terms of sald truat deed the eatate now held by you under the
lumo.

Klamath First Federal Savings & Loan Association, Beneficiary

‘bY el

343303




