- duy of—.mmh i
Husband and: Wifé

SO : ; i : : e ) - hereinafter
called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee™:

WITNESSETH :

For valué fgpeivéd by the M:ongagor from the Mortgégee, the Mortgagor has bargained and solé-kmﬁ does hereby grant. bargain, sell and convey

unto the Morkgégee,z all the foll;:wing described proi)erty situate lnr' i Klamath : - County, Oregon, to wit;
Iot 2, Block 6, Tract No. 1035, Known as Gatewood, inithe Chimty of Klamath,
State of Oregon - =0 s -

) all fixtures and personal property used or intended for

"' use for plumbing, lighting, heating, cooking; cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors. and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

@n ]‘lau: and mn }Iﬂm the same unto the Mortgagee, its successors and assigns, forever. .

! And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of ail persons whomsoever.

: This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of s Four Thousand One and 00/100

78 1

78

. 19, . payable to the order of the Mortgagee in installments not less than

each, __ mcj'udm interest, on the-lL_day of each __IMONth

. commencing,_ MBY 1 : 1978 uouw April 1, 1978

—ﬁ, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3. That he will, at his own oot and expetse, heep the building or

1. That he will pay, when due, the indobtedsiess horeby securad, bulldings now of herenlter upon safd pPremises, together with ol personal
with interest, as prescribed by said note, and all taxes, Hens and utility property covered by the llen hereof, insured aguinst loss by fire and
charges upon said premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to cr

designated by the Mortgagee in an ALregate amount not less than the

2. That he will not commit or permit strip or waste of the said ameunt of the indebtodness hereby sevured (unless the full {nwrable
premises or any part thereof: that he will keep the real and personal value of such bailding or builidings & les than the amount hereby e
property hereinabove deseribod in #ood ordor and repair and in tonant. vared, in which event the Mertgager shall insure to the amount of the
~able condition: that he will promptly comply. with any aond all munici- full insurable value): that al] policies of insurance upon said premises,
pal and governmental rules and regulations with ‘reference thereto; that including policies'in excess of the amount hereinabove mentioned and
if any of the said property be damaged ‘or destmyed»by'any cause, he policies against other' hazards than those required. shall contain such
will immediately reconstruct or repair’ the same so -that,  when com- provisions as the Mortgagee shall require and shall provide, in such form
-pleted, it shall be worth not less than the value thereof at the:time of as the Mortgagee may preseribe, that loss shall be payable to the Mort.
such loss or damage; provided, that if such loss or damage shall: be gagees that all such policies nnd receipts showing full payment of
caused by a hazard against which insurance Is carried; the obligation of premiums thercfor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this mortgage: that at least 5 day s prior to the ex-
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piration of any policy o policies he will-delive to’ the -Mortga, 8. That, in the cvent of the institution of any suit or Mm
factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortgagor will pay such sum as the trial court
. any policy or policies shall impose any condition upon the lability of the and any appellate court may adjudge reasonable as attornex’s fees in

insurer or shall contain any “average clause™ or other provision by ‘which connection therewith and such further sums as the Mortgagee shall have
the insurer may be liable for less than  the full amount of the loss’ sus- paid or incurred for extensions

tairied, he will, as often as the ‘Mortgagee may require, provide ‘the tion' fees in connection therewith, w

Mortgagee with all such evidence as it may request concerning the per-. cree therein be entered and all such sums are secured hereby: that in -

formance of such condition or the existence of any facts or the ‘value of any such suit, the court may. upon application of the plaintiff and with-

the property insured and, if it shall appear to the Mortgagee that the in- out regard to the condition of the property or the adequacy of the sc-

surance is prejudiced by the acts or omissions of the ‘Mortgagor or that curity for this indebtedness hereby secured and without notice to the

the coverage is inadequate, the Mortgagor will ‘do such acts' and things Mortgagor or any one else. appoint a receiver to take possession and care

and obtain such further inisurance as-the Mortgagee may require; that of all said mortgaged property aiid collect and receive any or all of the

the Mortgagee may, at its option, require the Proceeds of ‘any insurance . rents, issues ‘and profits which hag theretofore arisen or accrued or

id premises:to be applied to the payment of the in< whi v ari ney: of such suit: that any

i I toward the pavment of the debt se-

cured hereby, i refrom the charges and expenses of

Ce such receivership: but until a breach or default by the Mortgagor in one

ecute or procure such further assurance of his title or more of his covenants or agreements herein contained. he may remain

to the said property as may be requested by the Mortgagee, - ! ' in possession of the mortgaged property and retain all rents actually: paid
to and recéived by him prior to such default.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform ‘any of :the acts or things herein required to be done or per- 9. The word "Mortgagor™. ang the language of this instrument shall,
formed, the Mortgagee may, at its option; but without any obligation to where there is more than one mortgagor. be construed as plural and he

Uits part to so do; ‘and without waiver of Such default; procure any in. binding jointly and severally upon all mortgagors and the word “Mort-
surance, pay any taxes or liens or utility charges, make any repairs, or do gagee” shall apply to any holder of this mortgage. Masculine pronouns
any other of the things required, and any expenses <o incurred and any include feminine and neuter. All of the covenants of the Mortgagor shall
sums so paid shall bear interest at 8% per annum and shall be secured be binding upon his heirs. executors, administrators, succemors and
hereby. assigns and inure to the benefit of the successors and assigns of the Mort.

gagee, In the event of any transfer of the property herein deseribed or

6. Thit he will not; without the prior written consent of Mortgagee, any part thereof or any interest therein, whether voluntary or involun-

est in said premises or any part thereof, whether or not tary or by operation of law, the Mortgagee may. without notice to the

ree assumes. or. agrees to pay. lhe_indebtedn&.hereb_v secured. .. ... Mortgagor ar.any.one.else. once or often, extend the time of paviment or

v application’ for Mortgagee's consent to such a transfer, Mort- " grantrenewals of indebtedress hereby secured for any term. exécute re-

gagee may require from the transferee such information as would leasés or partial releases from the lien of this mortgage or in any other
normallybe:tequired if the transferee were'a new loan applicant. Mort.. . ‘respect' modify-the terms hereof without thereby affecting the personal
gagee shall hot unreasonably withhold its consent - As a condition of its primary liability of the Mortgagor for the pavment of the indebtednen
consent to any transfer, ) fortgagee may, in its di ion, impose a ... hereby secured. No condition of this wmortzage shall be deemed wajved

7 arge not exce eding one percent of the-or in: unt of the . unless the same be expressly waived in writing by the Morteagee, When,.

indebtedness hereby secured and may increase the interest rate on the “ever any notice, demand, or request is required by the terms hereof o

indcbtedn&.herchy secured by.not more than one percent-per annum. ... .. . by.any law now.in existence or hercafter ehucted. such notice. demand
or request shall be sufficient if penonally served on one or more of the
persons who shall at the time hold record title to the property herein
deseribed or if enclosed in 2 postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the kst addres actually
furnished to the Mortgagee or at the mortgaged premises and deposited
~in any post office; station or letter box, .

IN WITNESS WHEREOF, .\‘ax'llrll.lnrlrgagor has ('.x'(:'c.'u!("d this indenture the day and year Jint ahore written.

BTN Banae. 2L

W ANk CORPORATE ACKNOWLEDGEMENT

STATE-Or ORECON, County af
19,

T - L L B . ,l’vr.\'mmlly appeared
[y . e and i
STATE OF 'ORECON ) S o . - j
ST T Y EE Toftss RS g béing duly sworn, did say that he.
Comyo TCmAh e e e
Ma rch 1 20 1'9 78 ' ’ ’ and he. -

Personally appeared the above named_Albert E. Jones
and Betty I. Jones
: et it A ¢ corporation. and that the scal affixed to the Joregoing instrument is the
S04 i . . . . .
corporate seal of said corporation (provided said corporation has such sealy and
that said instrument 1was signed and sealed on behalf of said corporation by
authority of its Board of Directors: and he acknowledged said instrument to be

its voluntary act and deed.
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