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KLAMATH FIRST FEDERAL SAVING
United States, as benefictar

~ county, -Oregon

e’
it , &8 may ba loaned
‘hu‘ig’x an hte’mt in

«
P

Snote or notes.

TRUST DEED

THIS TRUST DEED, made this .17 thday of Ma:ch 1978

_V'QL,’."' Page
Vol. 74 Page 9304

..., between

«eessees.. .ELMER.A .. BROWN. AND..INEZ. J.. .BROWN,. Husband .and . Wife..........................

S eene s ere e es ettt i eetarbersesiatetsrrransearasarassssasaessss, 88 grantor, William Sisemore, as trustee, and

S. AND LOAN, ASSOCIATION, a.corporation organized and existing under the laws of the

o L e T WITNESSETH

.Klamath County, Oregon, described as:
of .Block 1

The-grantor irrevacably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

Lots 10 and 11/0f WILLIAMSON’'RIVER:ESTATES, &écording to the official
plat thereof, on file in the office of the .County Clerk of Klamath

together

ith -the non-exclusive-easement for walk-way

purposes and boat docking o&er and on the strip of latd-1l¥ing between .

said Lots and Williamson River.

which said- described real property.is.not currently used for agricultural, timber or

MY e

.-

Ty

grazing purgoses,

.

together with all and singular the appurtenances, tenements, hereditaments, rents,” issues, profits, water rights, easements or: privileges now- or

hereafter belépgipg\ A
lating, air-conditioning;:re

r. in, anywise appertaining to the above described premises, and all plumbings lighting, heating, venti-
atefing &nd irrigation apparatus, equipment and fixtures, fqge_fher with all awnings, vanetian blinds, ficor

A : " . e s N B 3 e T iryid g L . .
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter’installed in or used in connection

with - the .above described premises, including“all interest therein which the grantor has or may- m&‘f‘:[‘iﬁ *erUrBSA
2!

performance of each agreement of the grantor herein conteined ond the payment of the sum of YO FIND!

ols- 2B

trheneficiary of order

g 2 N

EREED V-5 o= 1 N0 5. S 1918
This trusé deed shall further secure the
b fter by the Yy to the
the: above described property, as may be evidenced by a
If the indebtedness secured by this trust deed Is evidenced by
I beneficlary may credit payments recelved by it upon.
any of said.no or. partof any payment

of such

or others

- u_t:h'g" be!lclnry may elect. -

[ g

““ifree and clear of all .encumbrances an
I d

* " his-grantor bareb?eﬁenuﬁ to and with the trustee and the beneticlary
hereig that. the- said premises and -property conveyed by this trust -deed . zre

....) Dollars, with interest thercon sccording to the terms of a promissory note of even d
and made by the grantor, principal and interest being payeblo in monthly installments of §....212.. 855

1 money, ~

on- one note and part on another, -

ecuring
ED -AND -NO/ 160 —-~—
ate herewith, paysble to the
commencing

- dcfault, any balance remainiug in the reserve iﬁcount, shall be credited to the

indebtedness, ' If the:reserve for.taxes,
and other charges is not sufficient at any time for the payment of suc
as they become due, the grantor shall pay the deficit to the beneflclary g‘pon
demand, and if not paid within ten days after such demand, the beneticiary
marat ita- option 'add the amount of such deficit to the princlpal of the
obligation secured hereby.

remiums
charges

fnsurance

Should the grantor fail to keep any of the foregoing covcnants, then the
beneficiary ‘may at its option carry out the same, and ali its expenditures there-
{t;‘r shall draw lgterest at the rate speclfied in the note, shall be repayable by

') o d

. [} an;
ZIagalnst the clahns.of all persons whomsocver, .

&,

&

s
<
e

o

‘- such - insurance raceipts ‘upon th'e obligations  secured by . this trust

d shall be sccured by the lien of this trust deed. In

that the grantor will and his heirs,
defend his sald title th

The
ereof .and, when due, all tagzes, assesasments and other charges lovied against-
ld properiy: to keep ‘sald property free from aill encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of constructlon
or hereafter constructed on sald premises within six ‘months from the date
hereof or the date consiruction s hereafter commenced; to repair and restore
promptly- and- in good workmanlike manner any buillding or improvement on
sald property which may aged or destroyed an p:‘y. when due, all
costs incurred therefor; to allow beneficlary to Inspect sald property at sll
times during construction; to replece any work or materisls unsatlsfactory to
beneficiary within fifteen days after written notice from beneflclary of such
fact; not to remove or destroy l.nl bullding or improvements now or hereafter
constructed on aald premises; to keep all buildings and Improvements now or
hercafter erected upon said property in good repair d to commit or suffer
no waste of said premlses; to keep nil hulldings, property and improvements
now or hereafter erected on said p 1} 1 d inst loss
by fire or auch other harards as the beueficiary. may from tiowe.to tine require,
In a sum pot less than the original principal sum of ' the :note or obligation
secured by this trust deed, In a ca y P to the bene.
ficlary, and to deliver the original policy of insurance fn correct form and with
spproved loss payable: el_gun'e in favor of - the beueﬂcltnry _attached ‘and - with

remium paid,  to the place o of ‘the: y at least
fteen dlyl'Pﬂol"to the -effective ‘date of. any such policy of insurance. If
sald - poliey o is not eo. tendered, - the may in its

“obtain :gr the benefit of the b
o

fary
during the full term Jt;l

which insurance
the policy thus

shall he
obtained. -

In order to provide rcgulnrly for the prompt payment of snid taxes, assess-
ments or other charges and insurance premiums, the grantor sgrees to pay to
the beneflclary, together with and in additlon. to the monthly - payments of

gnnwr covenants and agrecs to pay sald note according to the terms

n an;
this connection, the benelicinry. shall have the right In its discretion to complcte
any improvoroonts made on kald premises aad alro to rmnke such repalrs to sald
property as {n ita sole diacretlon it may decm necessary or advisable.

""" “The grantor further agrees to comply with all laws, ordinances, regulatlions,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and- expenses of the trustee incurred in connection with or
io enforcing this obligation, and trustee's and attorney's feces actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or.the rights or powers of the beneficiary o trustce; and to pay all
costs and cxpeuses, including cost of evidence of title and attorney's fecs in a
reasonable sum to be fixed by the court, In any such action or proceeding in
which the:beneficiary or trustee may npfrnr and in any sult brought by bene-
‘t’lch}ry to Yorcclose this deed, and all seld sums shall he sceured by this trust
ced. T

will furnish to the grantor on written request therefor an

The beneficlar
¥ acocount but shali not be obligated or required to furnlsh

-annual atatement o

“ “any further statements of account.

It Is mutually agreed that:

: .. In the event that any portion or all of said property shail bs taken
under the right of 1 d in or d ! the benefici shail have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement in connectlon with
such fog and, ii it so elects, 10 requira that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarlly pald
or Incurred by the grantor in such proceedings, shall be pald to- the beneficlary
and applied by it first upon any renscnabls costs nnd expenses and attornev's
{ec.l neccuu:!l); paid or incurred by the heneficlary In such proceedings, and the

e
rincipal and Interest payable under:the terms:-of the note or
ercby, an: equal to 1fth (1/12th) of . the. taxes, asseasments an

upon the Indebtedness secured hereby; and the grantor agrees,

other charges due and d

at its own expense, to.take such actions and execute such instruments as shall
be y in h promptly upon the beneficiary’s

menblc with respect to sald property within: each
ing twelve months, and also one-thirty-sixth (1/36th) of the p
payable with: respect to sald {prope:!«y within. each succeeding. three years while
this trust deed remains in effect, an estimated and di d by the Ty,
such:sums to be credited to the principal of the loan until required for the
several. purposes thereof and shall thereupon be charged to.the principal of the
loan; or, at the option of the beneliclary, the sums so k 1" be held by
the .‘unlﬂclw ip trust a8 a reserve. account, without {nterest, to pay -said
premi nxen, te o other charges when they: ahall becoine due
and payable, .

While. the jm'unl;w ia o pay Au)‘ uid Al taxes, assessmonts and other .

8 lovied ur assessedt. againsy sali property. or. aay pars thereof, before

tha same begln to hear interest :and- atso: to pay  premiums . on atl Insuraoce

Hcles upon satd property, such paynients are to he made through the bene

iclary, as aforesnld. The grantor heteby authorizes the beneliciary to pay
or | h

2, At any time and from time to tlime uPon written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (In- case of full reconveyance, for cancellation), without affecting the
liability of any person for ithe payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) Juin in granting
auy eagement or creating and restriction thercon, (¢) join In any subordination
of othar agrectiient aflecting this decd or the llen or_chargs heroof: (d) roconvey,
withaut wartanly, Al o¢ auy part of the properly, The grantee in any reconvey.
Sude Ay o dealribed as 1he Vpersan of perons legally entltled thereto' and
the recitals thercin of any matlers or facta shall bde conclusive proof of the
truthfulness thereaf. Trustee's fees fur auy of the servicea ln this paragraph
shail be $.00, -

0 As adiditional sccurlty, grantor heveby awslgns to heneticlary durlog the

aod -all. taxes, asseasmcents -and-other chargea lovied P &
sald property lo the - Amounts:.an- shown by the statements theroof furnished
by -tha: collsctor. ot auch - taxes, assesaments . or other charges, and to pay. the
{nsurance. <io- the ~ehown: oo the .statements’ submitted hy
the Insurance carriers or their representatives, and to charge sald sums to the
rincipal of the loan or.to withdraw th ms - which may be required from
e :rescrve:; -1 ’BY, hed. for:-that: purpose, . The - grantor- agrees
{0: po- event -to -hold the beneficlary raaponsibles for: failure::to: have: any :lnsur.
ance :written .or: for any:loss: or.-damage:- growing outzof a: dafectdru‘y “lad
surange policy,:and the b :hereby - i) h suinithe event:of any
loes, -to oompromiss:and.settle .'lih:‘lny-'lnmranee ecmpany-and to-:n‘rg?:u;r
eed. n

for payment and eatfsfaction in
property by the beneficiary after

computing the of the
full or-upon sale or:-other aoquisition of the

€0 e of theae trusta all reata, {eaues, rovalties wnd profits of the pro.
perty atfected by this docd and of any persvnal property tocated therson. l)‘r’\ul
frlnlor shall delanlt in the payment of any indedtedneas secw Rereby or in
he performance of any agreement hercunder, grantor shall have the right to ool
lect alt such rents, issues, royalties and pmrltu earncd prior to default as they
become’ due and payabla, Upon any default by the grantor hereunder, the bene
ficlary ‘may’ at ‘any: time wjthout notice, cither in person, by agent.or by & re-
ceiver-to be appointed by a court, and without regard to the adequacy of any
sccurity for:the indebtedness hercby “secured, enter upon and take possession’ of
said’ property; or any-part:thereof,"In Its own name sue fir or otherwise ocollect
the “rents;” issues”’and “profits, including-those past due and unpaid, and apply
the same, less . costs and expenses of operation and collection, inciuding reason-
able attorney's fees, upon any lndebuﬁm secured hereby, and in such order
as the beneficiary may de e.

oy

23

ittt




. 4. The u:tcrln upon and pouudon sald wom tha eollection
of such rents, 'IM protits or m of tire and othec Insurance pol-
Jcnuuon or wudl Ior an wu? o proparty, and
the application or release th any de-
mg‘z orunouu of default hanundat ar umuuu ny act doae pnrmnt to
such 2aotice.

B.Thcmrdnllno beneficiary in -wrf of n!aoreon-
tract for & f . the ﬁfy mung maﬂd&r’ s

nouncement lt tha ﬁmo ﬂx«l "3 ding poatp The
dellver to the p in tom by law,

perty so sold. but wnhout any covensnt or of Warraoty,

recitals {n the deed of n.ny mltm or facts shall be
truthfulness thereo( An, the but
and the beneficiary, may purchase at the sale,

LS en the Trustee seils pursuant to
trustee shnll lrp&
the

enadmln pro%tu

to tbe powers provided herein, the
u;i! proceeds of v.hs trustes’s sale as follows: (l) '!‘o
o

" form lupﬂuad 1 with Toch persons) Information coucerning the p as
would be required glcnlone' loan applicant and: pay beneficiary

& service charge.
“. .6, "Time iIs of the essence of -this Inamlment and upmz default by the
in of my hel or in perfcrmance of an; lm

may ereby
mediately due and paynble by dellvery to the trustee ol wrltte.n notice of de!wlt
and . alecﬂon to sell the trust property, which notice trustee shall cause to be
filed d. Upan delivery of sald mté&e of ddnnlt anddelecﬂon to Hl,

Y q h Al

of the truste
e by the attorney. (2) To tie ohllgatlon leeured by the
(8) To all persons having recorded liens subsequent to the
intereats of the trustee in the trust deed as their interests appear in the
order ‘of their priority. (4) The surplus,' f An{ Lbe grantor of the trust

rcugnuble chi

deed or to his

10. For nny reason permitted by law. the beneficiary may from hme to
D or any trustee named kerein, or to

time any
trus!.ee inted h d such appointment and without con-

duly
the beueﬂdary shall deposit with the alt
notes and documents ‘evidencing expmdlmm emby. ‘whereupon t.hu
trustees shall- fix the :time and place of: sale and give notice thereof as then
r:qntred by law,
7. After dsfault and any time prlor to - tive days befors the daw set
the Trustee for the .Trustes's sale, the . grantor - or other - person - 5o
rlvile ed may pay t}lemenure ‘&mount then dus:under thia. trust deed a.nd

a ub lgntlon ts and
and lttorney‘l foes

o8
cing . the -te e obligation and trustee's
not eeedln 250.00. eack)- other than such portion of-the- principal as would
not then be due had no. default -oceurred nnd thereby cnre u:e default.

then be requlred law following

terms of

8. After the lapse of such time as mi
the ‘recordation or n.ld notice ot default and giving of uld notice of sale, the
trustse shall property at the tims and place fixed by iaim-fn said notice

Elnuuumh. dlnsuchorduuham de-

ction to the highest bidder for eash, in
lo at the time of.sale. Trustee g bpouu!ecfallor
m{ d property by.public announcement at sach time an of
sale: and rmm llme to tlme theruner m postpone the ule by pu ue an-

: IN WITNESS WHEREOF scxid gmntor hos hereu.'nto set his h d

124

THISISTOCER’HPYM!@::'Mn /7 day ‘of

March

p U

trustee, the lntt.l:g shall be vested with all title, powers

and duuea eon(erred upon any trustee herein named or appointed bereunder. Each

and shall be made by wrlt.ten instrument executed

by the beneficiary, containing reference to this trust and its place of

record, which, when recarded in the office ol f.he county clerk or reearde. of the

county or counties in whlch the property is shal proof of
pruper ment of the trustee.

11. Trustee accepts thls trust when this deed, duly exccuted and acknow-
ledged is mAde a publie record, as Fmvlded by law. ‘The trustee is not obligated
to notif; y hereto of pend sale under any other deed of trust or of
any action or nrocccdlng in which thu grantor, bene! dnr{ or tnm.ee shall be a
party uniess -such action or proceeding is brought by the trustee,

This deed applies to, inures to the benefit of, and binds all parties
hcreto. “their helrs, legstces devisees, sdministrators, executors, successors and
assigns. e term “‘beneficiary”: shail mean the holder and owner. ineluding
ﬂiedgee. of the note secured herghy, whether or not mamed 23 a beneficiary

rein. In construing this deed and whenever the context so uires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

seal the day and year first above written.

97403/,;} gm

19...2.8_.. before me, the undersigned, a

(SEAL)

(SEAL)

NotcryPubuclnundforsddcoun and “stat e.pemon

appeared
BROWN 2

the writhin a
Husband and Wife

RA. BROWN AND INEZ J.
‘-“‘ ﬂ\n l ﬁv!oboﬂu»' s el Tl "45._

A

z
&

3
=

tpy

4 in cmd who axecu.ted the foregoing instrument and acknowledged to me that
aﬂ' the ms freely and volv.mlaxﬂy for the uses and P

WWF 1 have_hereunto set my hand and affixed my nolcn'lal seal the day and

urposes thereln expressad.

ar last above written.

‘Nouzry Public for Oregon

My commission expires:

//'/ z-7&

TRUST DEED

Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
 AND LOAN ASSOCIATION
Aier Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
_AND LOAN ASSOCIATION

STATE'OF OREGON
County of Klamath

I certify that the within instrument
was received for record on the Och
day o{ Mar:ch 1978

in book _M78
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

He, D, Milne

Coun‘}' C‘ezz
Boncdard S
Fee #6.@

By
Deputy

| horeby certify that the wnhin mstrumem wa': n,ccn.cd \md tited for record on the

3159

o'clock

25%th
P M., and duly recorded in Vot

—Harch _ AD., 1978 at_

~on Page_3638

 MILNE, Coupty Clerk




