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GREEMENT FOR. DEEP, AND PURCHASE -OF REAL ESTATE
: E : ok v '\. : » RREN ” :'~ ,* " o LT
i e EMENT, made and st in dslato e £ " gy of

MATH BIVER ACRES OF OREGON; 17D hersinafter designsted s “Soller™ aig

er ﬁ;signafad as "Buyer"; ’
IR CWITNESS Erm

. That the seller, in cogﬁg{qﬂ{ﬁqn of the covena greements b_el;gin'aﬁ;g’r contained, to be the first performed as a condition

precedent by Buyer, agrses' o Zol] convey. unfo sai
of. Klam of Ore ol

1 nd and said.Buye agrees o, buy- that certain real Properly in the County
described : o T s -

fMﬂdM £ on

Subject to pro rata of tazes and/or assessments for fhev'ﬁscal“ye.ar I?_ZZ . l‘?._Z; and fher'e‘afferrcoming due and also subject o
all conditions, restrictions, reservations, easements, exceptions, rights and/or rights o way, affecting said property.

The pur:chase pn'ii for which the Sellr agrees tq sell a?d the Buyer agrees o buy said property is the sum of __Seyen
\ e o UL Yo Dollars ($ 7, VOO, ). w‘hich sum Buyer‘ agiges to pay Seller

at such h,;;;;'; 74p~|a;:e’s"asA Seller. md'); h”e}einaﬂe;fr‘om f{me to time designate, as follows: = ¥¥ :

Dollars ($ Goo, o5 ) in cash upon the execution and deliveryat this agreement, the recejpt thereof bsj.hé.duly'&ckqu;rle:déed and
the balance of said sum in insfa&ze‘nfs of — = a 7 —’20"55 ($V i s ,i/ =)

or-mora-on-or-before the L~da)’l«dﬁeachiaﬁd-évery;calenda;f month commencing with the _—L_c_i\ay of __2

19. .« including interest on 4! deferred payments from date hereof at the rate of per annun, -c;)nﬁnuing “until paid. “Each
instaliment when paid shall\be apgh'ed by the holder hereof, Hfirst, so much as shall be reqlired to the Payment of intetest accrued as
above specified, and next,the . alence. thereof, to the -Payment of the principal sum, . o
e s e R .ec/_»t— x‘ ’,';5»_ . L R ‘

Buyer also agrees to pay $ over and above the above referred fo purchase price, said sum being used for
purchasing a title insurance policy and for the establishment of an escrow,

e Buyer agress to pay all taxes hereinafter. lovie i ici i ments hereinaftor lawfullr
imposed upon said property, ali ] h - Seller may, at its o tion, pay all
such taxes, levies or assessments | on bonds) together with penalties thereon and such ayment will be conclusive

evidence of the validity of such Payment..- Any amount se paid, together with interest, at the rate of per annum from the
date of payment until repaid, shall be repaid & Buyar to Seller on demand: and the failure by Buyer to repay the same with such interest
within 30 c};ys after such demand by Seller shalrconsﬁfufe a default under the terms of this agreement. In the event the taxing authori-
ties do not make a separate assessment for the property described ab s assessed as a portion of a larg

or tract of real property, Seller shall allocate to Buyer as- his

parcel or tract, determined by comparing the fai

entire-fract-or parcel;- “Fair value shall b,

at which the unsold po

IT-IS FURTHER AGREED that time is of the essence of this contract and full performance by Buyer of all his obligations
hereunder is. and shall "be-a condition precedent to his right fo' conveyance hereunder. Except as herein eLewhere provided.” Buyer -
agrees to pay a $1.00 charge for payments more than 15 days late with an additional $1.00 jate charge for each |5 day period there-
a?ter. or for non-sufficient checks, Should a default be made (a} in the payment of any of said installments of principal or interest when
the same become due or (b) in the ob ce of any obligations hereunder the Saller may thereupon enforce iis rights
i i ) declaring the whole unpaid principal balance of sekf purchase price with
closing this contract by suit in equity.  In any of the above three cases,
| be retained by the Seller as agreed upon as reasonable rental and
ght to immediate reentry and take possession of the pro erty without being
y action therefore. Buye pay all“costs and-expensas of any kind commenced by Seller 1o enfzrce this agreemenf,
including reasonable attorney's fees; 'includingf"cosfsf‘and:cfees‘;vqn‘:uppea!. In case of election by Seller 1o enforce its rights hereunder
it may c?eclcre this agreement to be nyll and void and Buye‘r"s‘f"rfg'lifé*»’fh’ei'ébyiforfeifed'by a service upon-Buyer of Seller's written declara-
tion of forfeiture ang cancellation or b depositing such written declaration in the United States :mail, ostage prepaid, addressed to
the Buyer at the post office address’ below o‘r'af“such‘othgg'(addre“ss‘ supplied by Buyer to Seller. In the event Buyer defaults in his
payments and this agreement s terminated by a declaration of forfaiture Buyer's iability for past due Payments and interest will be _
terminated upon conveyance by Buyeri of a deed: inliey - of “foreclosure.

The Buyer agrees that he will, at all fimes during the tem of this agreement or an
free of all fiens and encumbrances of every kind or nature except such a i nd not assumed by the
Buyer hereunder. Nothing contained hetain-ihall be constried fo-bo 4 Juarantes, watranty, or representation ot to the prosont or future
existence or non-oxistence of any oning law or other law, ordinanee, or regulation of any govemnmental or political organization or au.
thority concefnlng ‘or limiting tho“type o chatdcter &f or the right to erect buildings or structures on said realty or the use to which
same may be put.
A Avga BY o ol (RIS LN
The Seller agees, within a reascnable time after the By er’s compliance with all the terms and conditions hereof and the sur-
render ofithis’fagreemenf. to executeand:deliver o Buyer, a warranty deed sufficient. to convey fitle to said realty freo and cloar of oll
encu}r:\b;opges fmﬁ:ie.’ dc:’nq or suffered by Seller except as sot forth above, and except casomonts or restrictions of rocord of apparent
on the face of the land, '+ .t o~

No waiver of the breach of ‘any of the“ covenants, agreements, restrictions and/or conditions of this Agreement by the Seller
e a waiver .breach of the same or other ‘covenants, agreements, restrictions and/or conditions
o del i e Sellerin éidrcising an i i
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Seller hereby warrants and’ agrees that Seller: will not hereafter place-upcn the property any encumbrances without first obtain-
ing the written consent of the Buyer. Seller further warrants and agrees that Seller wilrnof place any additional offsite improvements
on the property or perform any work on the property which might result in the. creation of a Mechanic's Lien on the property without
first- obtaining the written- consent of  Buyer and. without- filing a surety bond with the appropriate governmental office for the per-
formance-and payment of mai’eri‘alsﬂ_angilator costs requisite to:such improvements. “In-the event Seller shall undetake such additional
improveniénts or work, Seller agrees 5 furnish to the contractor making such improvements or performing such work, a copy of the
final subdivision public report issued by the State of Oregon pertaining to the property. - Lt

Upon the payment of the sum of $1.000.00 by Buyer, Seller agrees with Buyer that Buyer shall have his lot released from any
blanket encumbrances owed by Seller.

"You {Buyer) have the option to void your contract or sg[oemenf by notice to the seller if you {Buyer) did not receive a Properly
Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Depariment of Housing
and Urban Development, in advance of, or ot the fime of your signing the contract or agreement. If you (Buyer) received the Property
Report less than 48 hours prior fo signing the contract or agresment you (Buyer) have the right to evoke the contract or agreement
nofice to.the selier until midnight of the third business day following the consummation of the fransaction. A business day is any calendar
day except Suriday, or the following business holidays: - New Year's Day, Washington's “Birthday, Memorial Day, Independence Day,
Labor Day, Veteran's Day, Thanksgiving ‘and-Christmas.” -~ T e

IN WITNESS‘WHEREOF. Buyer and Seller have executed this instrument in duplicate.

. "_‘G“‘S'”'””.‘I'.Jn‘} .
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SUBSCRIBED AND SWORN o before me this 7 dayof

T

7" Notary Public for Oregon

) My ‘Con;n‘ryiission &plmS'% 3 / =~ / 7 dc o)

After recording return to: 7
* ‘Klamath River Acres of Oregon, Lid. :
Box 52 s - e e
- ! " Robert C. & Peggie R. Coward
Kego, Ore. 97627 - oo, Box 2338 ’
White City, Oregon 97501

“ATE OF QREGON; COUNTY OF KLAMATH; s,
m;aglth River Acrea of Oragon

Tiled far record ot request of:

nig _.26th day of ,_.Hmh_....

‘MI8 L of Deeda . on Page 3661
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