'agricultural, or graz % rpo ose s

deseribed real p A
‘@ppurtenances and ail other n%v d
mﬂta ‘thereof,; SUBJECT, HO' B ,,ergumtter gwen to-an eonferred upon B i
&ly giich'rents, d rea now ter attached to.or . in connection with
addition;thereto t to be, xtores




than the amount 6f one installme

« _ ($100),
date received. Partial P‘;‘g‘y!nent,,,c‘her than on an instaliment dile date, need not be credit
e . whichever isgk_rll TR T

-+ due date or thirty days t such prepar
- -9, Grantor agrees to pay. to’Benefic

.- 'monthly payments of. principal:

o Vil {fully paid, the following sums

as trustee (and

“pald, %o be due and payable on the first day of

: RIL 2008
¢, the entire indebtedness or any part thefeof not less
ichever is less. Prepeagment in full chall be credited on the-

until the next following installment

erms of this trust as hereinafter stated) in addition to'the

‘the
d interest payable under the terms of said.note, on the first day of eech month until said note

"""~ (a) ‘An installment cf.the éroundfrénm, if any, and ‘of the taxes and Qpecia_i assessments levied or to be levied agsinst the
: premises covered by this:Trust Deed; and an installment of ‘the premium or premiums that will become due and pay-

able to-réenew the insurarce on the premises covered ‘hereby against loss by fire or such other hazard as may be

by Beneficiary in amounts and in a company or companies satxsf.actor?r io the Beneficiary; Grantor
.- promptly: to Beneficiary ‘all bills’ and: notices therefor. : Such: insta

ing to deliver
ments shall be equal respectively to one-twelfth

(%2) -of the annual.ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes an

‘assessments next due.(ag estimated by Beneficiary,

and of

which Grantor isnotified) less all installments already paid

. therefor, divided by the numbér of months that are to elapse before one month-prior to the date when such premium

or premiums and taxes and assessments:will become delinque
to pay such ground rents, premium or premiums,’ and taxesan
) B~subparagraph

e a

anmounts ?pa.ygblehpursuant :

L e 1 of; paymel

- 'by Beneficiary as trustee for gro!
‘released, applied on*any indebtednes
"~ by Grantor for such items. D
.. become due and payable, then Grantor s (
-thirty (30) days after written notice from the Beneficiar
mail. If at any time Grantor shall tender to ‘Beneficiary,

‘Secur: ¢

5 ared: Y- : t f
If, however, such monthly. payments: shall ‘not be: .
all'pay to Beneficiary as trustee any amount necessary fo make up the deficiency within-. ~
tating. the .amount of the deficiency, which notice may be given by ..
‘accordance with the provisions hereof, full payment of the entire

t. ' ‘Beneficiary shall hold such monthly Jayments in trust

d special assessments hefore the same become delinquent.
(a{van’d those payable on the note secured hereby,

lied to the ,f,9 lowing items in the order stated: e e

other hazard insurance premiums;
A e

t o 1, unless, paid prior to the due dat_e'i)!?tﬁ'ef S
eed. . L1 Lo ol
ceding shall exceed the amount of payments actually made
ance: premiums, as the case may be, such excess may be
neficiary as trusteée’on subsequent payments to be made -
ficient to pay such items when the same shall

indebtedness secured hereby, Beneficiary as trustee shall, x’n‘computingi-the amount of the indebtedness, credit to the account of

' Grantor any-credit balance remaining ‘ander the provisions.of ‘{a) of paragraph 2 hercof.

“of the premises in accordance with the provisions hereof, or if the
1 f Beneficiary as trustee’ shall apply, at the time of the commencement
erty: is: otherwisgi acquired, the amount then remaining to credit of Grantor under (a)

of the provisions of this Trust Deed-and thereafter:a sale
eneficiary acquires the ‘propert; otherwise ‘after:default;
“of such proceedings, or at the time the.pro
of paragraph 2 preceding, as it
n said note. < o ciioonT
4 At -Beneficiary’s option;: Gr.
glud more than fifteen (15) days aft
‘but such “late charge”™ shall no
such proceeds are sufficien

To Protect the Seeuri}i [
‘5. 'To protect; preserve and’maintain said property in

.yv. Tl
“date thereof. to

ndition and repair; not to remove or demolish:any, buil iAng.;‘

mmit or permit.an

i o complete or restore-
maniike manner any buildin
constructed, damaged; or destro
-all ‘costs:incurred therefor; and,:j
any partthereof is being ob
construction “of :improvemen
further agrees:. - e
T (@) to .commence: const |
‘same . with reasonable: diligence'ta
th-plana and specifications satisfactor;
.(b) -to allow. Beneficiary -
times during construction. . T
to it of an;affidavit signed by
showing a defaunlt by Grantor unde
authorized to accept as true an
statements therein, and to:act'the
To comply with
nants, conditions an

romptly ‘and: to pursue
ompletion :in- accordance
), Beneficiary, and

. To provide and mainta Bafzatgl’;in rance, of such type. .

types: and-amounts as;Beneficiary.may . from time to time
"the improvements row or after on said prem-
cept when pa for all

ises,;‘and gymen such pr
" tofore been.made under (a);of paragraph
*‘promptly -when due miums therefo
. cliver. allipolicics: ¥
ry shall constitut

miums hash

) hereof, to P

nd:to deliver ail-
thiloss pay- -

-plied by Beneficiary upon any:indel
“giich order”as Beneficiary-may.deter

, the entire amountigoicollected;

18y eased to Grantor. h:application or.

ot cure oriw Yy def, ;}:p:,moticq-of;detaul_t hereunda!
invalidate'a auant o suehinotice,!

£ such, taxes, ass
R At nent and"
Beneficiary; shou! “ta. [
taxes, assessments, insurance premiums,.liens.
yable by Grantor, either by direct’payment:

a;
‘%eneﬂciary;-’wu . fun ith”which
Beneficiary-ma é&éﬂ
- amount:so. paid, with TAferest at ate se
ncuredherebér,.together ththe obligatio:
5, 10‘and 1ofithi ed; shall be’
cone d peu] his: Tr
v waivex:of; rising. fro

r:of.any: Tights ris rom;
nants hereof nnrf for su’gh”paym nts, ‘wit
said, the property hereinbefore deseribed, as well as the Gran-~

o:make such

If there shall be a default under any

d-and ‘balance to the principal then remaining unpaid

not-exceeding four per centum (4%) of any installment when
r the extra expense involved in handling delinquent payments,

t'of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
indebtedness:and all

per costs and expensel secured hereby.

' tor, shall'be bound to the same extent that they are bound for
" 'the.payment -of the obligation herein described, and all such
. payments shall be immediately due and payable without notice, -
- and the nonpayment thereof shall, at the option of the Bene-
“fiei “render.all:sums secured by this Trust Deed immedi-
nd payable and constitute a breach of this Trust

~To-pay all costs, fees and expenses of this trust, includ-
ng the cost of title search as well as the other costs and ex-
enges -of - the. Trustee: incurred in connection with or in
nforeing 'this obligation, and trustees and attorney’s fees
ctually incurred.: 2 ’

11. To appear in and defend any action or proceeding pur-

rting:to-affect the security hereof or the rights or powers.
f:Beneficiary; or Trustee; and to pay all costs and expenses,
ncluding: cost of “evidence of . title and attorney’s fees.in a
reagonable sum-to be fixed by the Court, in any such action or
roceeding:in which: Beneficiary or Trustee may appeal, and
it brought by Beneficiary to foreclose this Trust Deed.

1. 12::To pay at least ten (10) days before delinquency.ali
‘assessments upon water company stock, and all rents, assess-
ments and’ charges for water, appurtenant to or used in con-
> nection withsaid property; to -pay, ‘when due, all encum-
““brances; charges-and liens with- interest, on said g:ope!-ty or
“~any. part thereof, which at any time appear to prior or -
" gupetior hereto; to pay all reasonable costs, fees, and expenses
- 16f thig Trust: R
: 718, Should Grantor fail to meke any payment or to do any
“act as herein provided, then Beneficiary or Trustee, but with-
= out obligation:go. to;do"and: without: notice to or demand upon
Grantor, and’ without_releasing Grantor from any obligation
TéC “Make-6rdo the same in.such manner and to su
extent: as:either may ‘deem necessary to protect the security
hereof;:Beneficiary. or: Trustee being authorized to enter.upon
the ‘property. for such purposes; commence; appear in’and-de-
* fend any:action or proceeding purporting-to affect the security
“hereof or the rights or powers of Beneficiary or Trustee; pay,
= :]mwhase “contest, o compromiss any encumbrance, charge or
. Hen.which reasonably appears ta be prioy er superior hereto;
.iand in.exercising. any such powers, incur any liability, cxpmé
- whatever amounts are reasonably neceasary-therefor, inelud-
“ing cost of evidence of title, and reasonable counsel foes.

14..T¢ pay within thirty (30) days after demand all:sums
roperly expended hereunder by Benefliciary or Trustee, with
nterest from date of expenditure at the rate provided for in
he prineipal: indebtedness, and the repayment thereof shall
“be sacurad herohy.: : . -

antor agrees to do-all acts and make all psyments

ed'of Grantor and of the owner of the property to make
i guarantg or.insur- -

A ; rovi ;- Title 88, United
ates Code, and agrers not to do, or eause or suffer to be done, .
any:act” which will “void: such guaranty or-insurance during - :

thé,existénce of th;sgryat«l)eed.,, I - .

7 popo




- ;ﬁon'

¢ 7 modernization, improvement, maintenan

2 gerty. - any part- thereof be-taken . or:
ged by rea: of any public improvement or: d
».- tion proceeding, or damagt by fire, or earthquake; oriin an
other manner, Beneficiary: shall - be entitled ‘to all
awards, and other payments ot relief therefor, " 5 "
titled at its option to commence, appear in and progecute’.
.-inrits own name, any action orjpmceedlnge or tokmalge any: .
~.compromise or séttlement, in eonncetion wi h-such taking or
- ge: - All such compensation, awards, damages, rights of;-
.. action and proceeds, including the: proceeds of any. policies of:
fire*and; other insurance affecting: said property,iare hereby -
igned to Beneficiary, who may after: de ucting: therefrom .
- 8ll;its expenses, including reasonable:attorney's: fees, apply .
any moneys so received by it, at its option, either to the res--
: torstion:of the damaged premises or. to the:reduetion of: the
- = indebtedness.: Grantor agreey to execute such further assign-"
ments -of any compensation,: award;” damagyo, and right .of -
- action and proceeds as Benefl iary: or: Trustée may require, -
17. ‘That upon the request of ‘the Benefic
shnll execute and ‘deliver a supplemen,tpl:note’
sum .or sums edvanced by:the Beneficiary for.th

. premises, for taxes or asgessments’a
- any other purpose authorized hereun
-ghall- be secured h

rovided for'in the principal indebtedness
e in' approximately :equal: monthly. pay-
; ‘period as may be:agreed:upon ‘by:the. Ben:
ciary. and-Grantor. Failing ‘to . agree:on Itheimaturitg', th
whole-of the sum or sums 80 advene ‘due and pa;
able thirty-(30) days after dema he Beneficiary:
:Doevent shall the maturity’ n N ultimate’
-terity of the not il e S
18,:By accepling. payment of-any sam
ks “du "%eneﬂcigry;‘ does not waivi
S -payment when due-of
eured or to declare default for fa ur i I
19,That_the lien of this initru : :remain. in- full
orce and effect during any. %ost onement or extension of the:
:itime lf pagment .of the indebtedness or any.part: thereof.
:creby. P R
20.- Should proceedings be instituted to register title of s
sroperty under ‘any Land Title Law,: tor: will-
emand all: sums expended ‘by T d
ing reasonablé:attorney’s feesy
ficiary all evidence of title. L
L0 21 At any time and from time to tim
" of Beneficiary, payment of its fees and

‘eonveyance, for cancellation and retention), without affecting.’
the liability of any person for the payment of the ‘indebtedness, -
B stee may (a) consent to the making of any.miap or plat o s
d‘propergy; (b) join in granting any asement or creating
any restrietion thereon;.(¢) join:in.an bordination or other
: :fn‘ementnifgchng this  Trust:Deed’ the ‘lien-or  charge
ereof; (d) reoonv‘e;y, without warranty, all' or.any. part of
the prope The Grantee. in. any.reconveyance:may. be. de-
geribed €rson or persons legally en

e’p en
. the recitals therein of any matters or facts

upon written request
presentation of this

titled thereto,” and

erein shall be conclusive -
goo -0f-the triithfulness: theveof:. 1
@ services:mentioned:in this pa gT.

debtedness secured hore-:
m J:erformance of any agreement hereunder, Grantor
. 1 have the right to collect all'such rents, issues; royalties
-and profits earned prior to default as they become due ‘an
payable, save and excepting rents, issuea,froyaltiesstandg rofits:
arising or &ccruing by reason cf any ol r mineral leas
-of operty. - If Grantor “shal alt: as’ aforesaid;
- . Grantor’s right o collect S!rliy of such moneya shall czase an
. Beneficiary. shall-have the righ with or without taking pos--
the property affected hereby, to .collest:all .rents;’
and profits. - Failure or discontinuance of
time, or from time to time to:colleet any .
ot in any manner affect the subsequent en -
eflciary of the right, power; and-authority
to-collect the same,” Nothing herein contained shall be, or be
- eonstrued to be, an afiirmation by Renefisiary of any tenancy," -
sease.or option, nor an assumption:of liabi

on:of

ity under, nor a -
suberdinstior of the lien or charge of this Trust Deed to any’
soch » lease or option. R : P
.23, Upon any _defaun!t by Gientor hereunder, - Beneficiary
may at any time withount notice; cither i person, by ugént; or;:
byra Teceiver:to-be appointed by .a Court, and, withoue. regard.
fo the adaquaey of any security for ‘the indebtedness Hereby
cuter upen and take gpossession of said property or -
ary, gart thereod, in its own name, sva. for at.otherwise collest
X 5orents figgads, and profits, including those-pust due and
8, and apyly the same, less costs and expenses of oper- -
. emd on, including - rcaserable attorney’s "fees, .
T, 5§ d:hercby, and in- such ;order as-
i ¥ may determine. R R .
{2 enlering upon and taking posscssion of said: prop-
fon of such rents, issues, and profits or the pro-

*r insurznce policies, or compensation .or - a

awards for any taking or damage to -the. property -and the -
application_or release thereof as aforesald.?shaﬂ no't cure or
wniTe any ds. or notice of default hereunder or invalidate B
nymdonep:manttosndx,mtiu; L
v 25, Upon default by Grantor in payment of any indebted-
7; mess seeured hereby or in performance of eny agreement here-’

and shall, |

-Deed ‘and the note for: endorsement : (in case of full re-

s '31.—d(a).,m' addition to

.. executed and-acknowledged, is made

: 'bg' law,
- ~of- pend

ciaxy, may. declare all .sums secored hereby. im-
a4 payable by delivery to Trustee of _written
fault-and election to sell the trust property, which
shall cause to be duly filed for record. If

issory nofes

Icing éxpenditures secured hereby, whéreupen

y shall fix the time and place of sgle and give notice

hereof as then required by law, - L s .
Af after default and prior to the time and date.set by
.Trustee for the Trustee’s sale, the Grantor or other person
o _privileged by ORS 86.760°pays the entirg amount then due
:under-the terms of this Trust-Deed'and the“dbligation secured
.<thereby, other than such For@!on of the principal as would not
then be due had no default occurred; the Grantor or other per-
on: miking such payment shall also’ pay to the Beneficiary all
{ Begeficiary’s costs and expenses incurred up to said time in
r he obligation, including Trustee's and

ing $50 if actually incurred..- [
uch time as may then'be required by
i i i de?;ult and

8§ conveying the property so sold, but
without-any covenant or warranty, express or implied. The
recitals in this Trust Deed of any mattera or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing. the Trustee,: but including the Grantor and . Beneficiary,
may:purchase at:the sale. g .

28 rustee “sells pursuant to the powers provided
¥ tee. shall ‘apply the proceeds of sale to payment
£:(1y:the expenses of sale, including a reasonzble charge by
he'T 2) to the obligation secured by this Trust Deed;
> ons: having reccrded liens subsequent to the
ere €. Trustee.in this Trust Deed as their interest
‘' may appear:in. order of their priority; and (4) the surplus, if
: ny,,‘to;thl Grantor or to his successor in interest entitled to
urp, B .

For any reason permitted by law Beneficiary mt'ily from
e appoint a successor or successors to any Trustee
ein’ or to &ny. successor Trustee appointed here-
‘guch: appointment, and without conveyance to
, the latter shall be vested with all title, -
conferred upon any Trustee herein ramed

nder. ; Each such’ appointment snd ‘substi-

de by written instriiment excvitted by Rene-

reference to this Trust Deed-and its place

‘when “recorded:in the office of; the. County.
-or-counties in which-the prop- .
> 81l be-conclusive proof of Proper appoint- -

uccessor Trustee. : -
iver -by Trustee o1 Beneficiary: of any de- -

under, this. Trust: Deed  shall .not be.or. be

iver of any other or similar defaults sub-

ng. . .

.-(8):The pleading of any statute of limitations as a de-

ense.to.any and all obligations secured by this Trust Deed fs.

extent permissible by iaw.
any of the powers or re: es con-
the Trustee and:the Beneficiary or either of them
nt, the Trustee and Beneﬂcia!;y jomt}g.
in- or the fo:

hereby waived, to the full

upon default, and’

.rer 8 in stch action that

-or other law of the'State of ‘Oregon.”

emedy herein conferred is exelusive 62;"

all prejudice any other power or remedy of Trustea or
ﬁg';iary,' ; : ’

.The exercige.of any power or remedy on one or more

casions “ghall not”exclude the future exercise thereof from

d timt‘e'* timer -conditions prescribed herein or by op-

£.a-final deeree in favor of plaintiff is entered in a suit
ht:to foreclose this Trust Deed, it may include a reason-
torney: fee as provided in the note secured hereby, but
amount. actually paid or unconditionally

roper’ plaintiﬂs: : .
t-Deed shall inure to and bind the heirs, lege-
es,” administrators, executors, successors, and as-
ies. hereto,” ‘All‘obligations of ‘the: Grantor

The term “Beneficiary” shall .

] ) d several,- .
ean-the owner an older, including pledgees of the indebt-

dnesa secured: hereby, whether or not named as :Beneficiary
herein, and whether by operation of law or otherwise. - When-
ver:used; the singular:number sha)j include the plural, the
L:the singular, and the use of any gender shall include

“accepts this Trust when this Trust Decd, duly
a'public record as provided
Trustea is not‘obli{’ntcd to notify any party hereto
! f;tsalg:uude‘r any. other Trust Decd or of any action -
.- 6F procecding: in:which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustve..

-85.2If the indebtednass secured hereby be guaranteed or in- -
< aured.-under

itle 38, United States Code, such Title and Reg- .

:thereunder and in ‘offect on the date hersof
rights,“duties and liabilities of the parties
Drovisions: of :this or other instruments exe-
0 th:said-indebtedness. which. are: incon.

tions: iss

Lle N ¢ pnY

nd:Regulations are hereby amended o

e’ conatrued se

rding to the.




T

ireis,
u.h»m

; Trustee.

|gll indebtedness &
id and-gacisned.”
‘Deed0

llyd. :
10 AN
Raid TF




