©: the Director of Veter
and County

together “with the nts,: } ts.: rights: privileges, - and appurtenanc necluding “roads and easements. used -in‘conn

with - the “premises: electric Wiring - and - fixtures: - fur; ace : and heating,systcm - water. heaters, fuel ; storage ‘recepiacies;
ventilating, water and Irrigating systems; screens, doors:. window shades” and. blj ds;. shutter: abinets: built-in

r_:overmgs, built-in stoves, ovens,: electric sinks, : air conditioners,” re frigerator: freezers; dis 4 and all:fixtures now:or.h
installed in or on the bremises; and any shrubbery, flora, or timber: now:growing. or cafter: planted - or Rrowing : thereon: any
replacements of any one or-more of the foregoing items. in' whole o ¢ in part, all of wh are hereby declared: 16 be appurtenant to the
land, and all of the rents, issues,”and profits of. th 0 per . . g TRy

to géure the payment of 3

- 1'promise to pay to the STATE ©oF orecon Thirty Nine

- - . - Tvéllar.s_ $.39 40.0....0.0--'-; i:with interest from' the: date :
lnltial:d‘isbhrse;nént- by’ the Stété: of'_O/regd‘nv.‘ at::lhre'i'atc"df =y . - pcrcf:l‘)f: per annum’ untit such, time as a
‘differeni interest: rate is. established fpursy.iant ‘to. ORS 407.072; principal and interest to_be ‘paid in lawful money of the Uniled,,

; ‘Slales, at‘the office of ‘the Director of,Vctqr'ans' Aifairs in’Salem,” Oregon,- as-follow: T e g Ty : 3

s_?3§- 00~ ;

2 f-"'-—‘-“—""lhu_: ‘ad valorem ‘tax >

7% successive yéér'on‘the premises dese: bed in’ the ‘mortgage. “and continuing until the £yl amount’ of ' the  prin ipal, “interast’
:'and advances shall ‘be fully paid,: such bayments to' be applied first as interest on he. unpaid balance,. the remainder;on the
T principal. oo £ . ol 2 : s S S ; e ety ’

date 'of ‘the last ‘Dayr'ncnrshall’i be.on or before May'1,:2008 e
SRR th't_: 'event"bf ';r':msfer};f'o(v;rr;e'rship' of the premisos or any p. thercol) L will contiue

1 the balance shall . draw interest: as preseribed: by ORS A07.070 from dat ol such’ trapsfer. .-

i ~This note i secured by ‘a mortgage, sthe term: adc,afpa;t hereo(".

D C.- COONS
(-

b

" COONS

The mortgagor or subs 'eq'ue"nt;owner may

SThe mutlgagonr rovenanta 1 - Metiilses in' fee aitpl 1 PEghe (o gt ’ vt e e
cnsumbrance (that he will warrant aud eint same” firever: agy 1 b denuuag Call personi whingy
Vil ahall nol b eXtuigulshed . by foreclosure, but sh ¥ : e -

. MORTGAGOR FURTHER Cov

¥-all debia i o X ;

20 Nt to permit, the bulldings l«flmc@u vacant ar: uuur_('upl;-d; not to |'n. rmit the remavial or demng

T provements now or; hereafter existin 10 keep. same ncgoud repatr; . to ~omplcle‘_ all: constry
accordance : with any t between’ the partj hereto, ER Tt

timbcriexpep for his own domestic:us:

e use of . €’ premises for any .objectionable: or nlawful purpose
= Not to permit_any tax. ent’ lien; or ¢ncumbr . :
3 12ee. s authorized ¥ @l real }’""
A Tadvances to bear. interest as provided b the not
r ! ins ' he mortzage, ag 0
1panies and i N ; sh isfactory, (o: the maortgage . eposit ripgag
f

with’ receipts i payment:in: full. of “all premiums:- all such insurance shall” be made payviable: tothe
shall.berkept the mort in_case' o orcclosurg: until, the: period redemption. expire 1




8. ' Mortgagee shall bcr cnti(ilcd' to ail co ', S ‘ioh and -d
tarily. releas be nppllgd upon: the indebtednes:

ot:to lease or rent the premises,” or any’ par of \é,: without: written consent:of the mohg:\ku

To promptly ﬁolify‘mortéagee in wnxiﬁg'of é'transfér of oﬁ-né’rship of ‘the: premises or:an
furnish _a copy. of the instrument of transfer to-the. mortgagee; & purchaser shall pay .intere. s
ali payments due’ from_ the:date of transfer;  in all other r spects’ this mprtgage shall’ remainin- full force :a d

The mortgagee may, at- his” option, case of default of the mortgagor, perform’same.in whole or/in part ‘and all expenditures
made in so-doing including: the employment: of an_attorney.to:secure compliance with: the ‘terms. of the mortgage orthe inote_ shal
draw. interest: at_the rate -provided. in:the. note and’ all. such- expendit shall be immediately repayable by the: mortgago withou
“demand and shail b secured by . this mortgage. 5 ; x i 5 b :

; Default’ in any -of the: covenants: Oor agree ents’ herein contained or. the’ expenditure- of any:portion of ‘the.loan- for, PUrposes
other than, thaose spec ied in the application, except: by, written permission’ of the . mortgagee given before ‘the expenditure " is ‘made.
shall cause the entire indebtedness at_the option of. the mortgagee to: becom: immediat due: and . payable without notice : and:: thi
mortgage subject:to foreclosure. > . £ L i : : : il o f :

“L The failure:of the mortgagee to exercise’any. options: herein set forth
h:of the covenants S z i

d. the mortgagor sha

in. case for

e
incurred in. connection with such  foreclosure.

Upon the breach of any covenant of {he mortgage, the mortgagee shall have. the right to enter the premises. take posséssion.
collect the rents,-issues and profits:and apply same, - less’ reasonable costs of collection, upon the indebtedness and the mortgagee shall: -
¢ have;the right to' the appointmen of ‘a receiver_to collect:same.. X . . £ it

"The covenants and agreements here: 11 extend to and b
assigns of. the respectiveparties hereto. R ok i : X
“irt s distinctly 'understood and ‘agreed that il is note ‘and mortgage are subject to the provisions of Article" XI-
Constitution,’ ORS 407.010 to - 407.210;and . any subsequent amendmen.ts,thereto and.'to, all’ rules: and - regulations: whi
‘issued or_ may he;eaf;er be ‘isrsuedrrby the Director: of Veter;ms' Affairs purs]uam»to _the: provisions of :ORS: 407.020. :- -:
4 WORDS: The masculine shall be’ deemed to_incl h nguls p " su
pplicable herein. Py i

: 7 After recording mtﬁrﬁ‘to :
DEPARTMENT: OF VETERANS® AFFAIRS
2 Genwsral Services Building =




