, MORTGAGE made’ . March 22" 19 " 78, by and between
; STEVEN c: JOSSE AND MARY ‘ANN JOSSE|, Husband and Wi fe , g ]
herem referred to as. Mortgagor and SECURIT Y SAVINGS AN D LOAN ASQO(,IA'I‘ION an,
Oregon Corporatlon, at Klamath F alls, Oregon, heremafter referred to as Mortgagee. ?‘ .

MORTGAGOR in consrderatlon of IHIRTLEQHR_THQHSAND_EIQHLHMWO/ 100 .

DO ars ($ 34, '800. 200 oy pald to STEVEN C. JOSSE AND MARY ANN JOSSE'

hereby mortgages all of the followmg desc

: : bedr propertv 51tuated in
z Countyt OfKI.AMA'I‘PT s State of Oregon, to wit: i

The North 1/2 ‘of Lot 5 and” all of lots 3 and 4 Block 426
"'SECOND. ADDITION O THE CITY OF KLAMA’T‘H ‘FALLS

Sl Together, w1th and mcludmg all bulldmgs gand other lmprovements thereon or: that may. be
‘hereafter erected thereon, all easements, rights and ‘appurtenances thereunto’ helongmg or apper-
‘taining, ‘and the’ reverston‘;, remamders, rents, " issues, and proflts theronf And also’ ali; fl\lur

‘and: personal property on or used in connection wnth quch 1mprovements. ‘or, hereafter pl.u,ed on
~or..used - in “ connection: therewnth, including ' but ‘not” limited" to the: following: all: he.ntmg
'refngeratmg, ventllatmg, air: condmomng, sprinkling ‘and vacuum cleanmg plants ‘and s
call water and power systemS' all plumbing. and llghtmg flxtures, all mcmerators, shades. 'screen '

““‘“ tu \lt‘(‘ur the pn‘“ nt “f TH-II\'I‘Y FOUR 'l‘HOUSI\ND FIGIIT HUNDRLD

l‘luu )Yét 'm,v ,
“Dollars ($ - 34,5800.00" ) withinterestat” NINE & *1/3er; Lvnt{“
. (_gi_%) per annum from the date hereof ~interest: payable in: monthly: metnllments on
~the £irst  day of each and every month hereafter, with the prmupul balance and interest due
“and to be paid on or before - September:1. 19 79 This mortgage is made purquant toa:
on ' Agreement between i thelt mortgagor ‘and - mortgagee . date
,'19.2.79, and is subject to all. provisions of ~zuch C imstrnetmn Agr

s if they were fully set forth herein a dr made a part of this mortgug e




r ligation secur hereby.
ulldmgs now. on; or hereafter: ‘erected on; the premlses:
, fire' and " other: hazards ¢ mmonly. known' as . Extende
Coverage Risks; to'an amount to be approved by the ) mortgage ot exceedmg the full lnsurable'
value of the buildings, in a company or_companies to be approved by mortgagee; and will’ ‘assig
~and deliver the policies of i Insurance to mortgagee, or its assigns, with standard and’ customary
'loss-payable clauses in the name of ‘mortgagee indorsed thereon, and mortgagee shall hold such
policies as “collateral and further secunty for the paymen of the’ obhgatlon secured by ‘hls'mort”
age; and in default ‘domg so on the part of mortgagor;’
surance and hold the same as hereinabove provided, and mo ,
premiums’ so pald by ‘mortgagee. ith  interest from the time of payment by mortgage :omn:
‘demand;’ all premiums: 80 paid by mortga shall. be ed by this mortgage and shall be
o“ectlble in the same: ‘manner as the prmcnpal indebtedness; and should ‘the holder of the n
gage byfreason of such insurance against lo by fire or other risk insured against rece
-sum of money for: damage thereunder, such amount may be retamed and applied by the holde
of the mortgage: toward payment of the deb ed by the mortgage, or the same may.
‘over either wholly or in part to mortgagor for the 1 repair of :the buildings or for the erecti
new bulldxngs:f their place, or for:any other ] purpose or ob]ect satisfactory to the holder o
rigagee receives and retains insurance money. for damage to building
lien of the mortgagee shall be affectedbnly by;a edl. ti thereof by the amount of's
‘ ney so retamed by‘ mortga e. .

without the consent of mortga ee; “and. to
hereafte constructed ‘thereon within si.
an ortgég
; the event. ofA such wast mortgage 2,
avallable remedy, shal be entitle medl

icipal ‘charges and rates levied.: impos r charged against the prem es
before the dehnquentdate thereof; and in default in any such payment on the part of the m
gagor,’ ‘mortgagee may pay the nd-all such aym
secured by this.mortgage and shall bear interest at the.
hereby nnl repald by mortgagor

prmcnpal sum ‘and - interes bha!l
‘gagee under any of the followmg (,ondmon‘;' aft

n )rtgngcd P
-ter notice and demand from mortgagee' after_default after notice and é
- either in assigning and dehvermg the insuranc pohc 's'msurmg the: bulldmg again
‘reu'nhursmg'mortgagee for premlums paid on such i insurance, as herein provnded or:
on request:of mortgagee in: fumnshm o




further covenants
of all ‘persons e ept

. u nt
‘the use and oc
1igor; and on
, or that

v f{th(;pxjemlses or any part. thereof shall be

eminent domain, or if any

) all “‘cbnde’mned‘a_nd*takén ur
e it award for any! change of
be made, all’

grade of streets affe :
and awards for: the jro cor damaged’
; ; the amount’ then unpaid on the debtediiess h
rd to whether or not the balance g unpaid on the indebtedr
ble; -and the amount s hy i 1inst_the indebte




‘benefit of creditors 1g:n:-at{d;ot:i"lt1‘1e'
e entire balance of the: principal s
ediately become due and p: yable

r will comply wit

trued as if

; hereby se

Notary V‘ublicffo: said:

usband-and

assignm

the option of the

ued




