made this4th. : day of
CLYDE. E. ’ : o
Aty R S S . as grantor, William Sisemore. as tru
MATH FIRST FEDER NGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
-United States, as beneficiary ; e : - i : L ;

e he,granytor:irrevocrab}y grdnts.:bargéins.‘sellé
.Klamathc@nw Oregon, described a

' Lots 9 and 10 in Block 7 of ST FRANCIS PARK, according to the

idfficial‘plét*the:eqi‘6n'fileilpitﬁe°bfficeAQf thefq¢untyj;

Clerk of Klamath County, oregon TR S

which said desc/ribedq’realb piopérfy is_not currenﬂy/iuseyayfofv 'agrii:qlfur‘al

together with ;a““a:nrcj s-ngu!g‘r“ihe a;i.bud'euan’ es ‘(janér‘nén.é. };cre‘difcmbc’rgis. ‘rents - issues, profits, :v;ra?er'jqqh*s; €asem

hereafter: belonging to,” derived : from or ?n’any’vwisc appertaining to_the sbove | described [ pr mises, - ard’.all - plumbing,

lighting." heating
lating, air-conditioning.refrigerating watering and lirrigation apparatu equipmont ‘and fixture :

- togother with: alt”awnings. venolian  blinds, floo:
covering :in | sdc«a{iwal“uwa!l catpetingand ' Linolcum, h:;d-_:s and built-in appliances. now of: herpaiter, inutalled or ‘whwd in connectio
with' the ‘above duscribed remises,  including ‘allinterest therein which the grantor has “or: may’ beraaftar-ecquire, for the by
| Tgcejﬁa&:b&"reem’enf‘of ‘the .granter hércén * contained qnc‘:l:ihe“ poyment "of ,:the' sum” of EIGHT% Bumn
1- D Hars..wi!b interest’ thereon ,accordiqg to the terms of & .promissory . note’ of even . daie erewith, . p:
> “é by v%h'e 'q}arﬁfor pri ?gl ‘and’infcres{'bé;ng, payablein’ monthly: ins!aﬂn’\ég}srrof S 1

money, Cacquisithm of the property 13 3 ary after default] any halance’

y fary to :the’ grantor’ or. other eaerve - geenunt ohiall ;e credited to 7 the idelt edness. - 10 any thorizel reen

. above described lfropen{. es may: be evidenced by far - laxes, = s, Inurance. |y and. other charges i “not sufficlent -at . any.

" mots or motes. - 11 the indebtedness secured by thls trust deed Is evidenced byl thme. for The payment “of :such charges a5 they beeome ! due; - grantor shaltpay b

more than one note, the. beneficiary may . cr it payments_received by. it upon - geficit 1o the beneficiary upon demand, anddif not-paid within ten days after -such’ demand. i

any of said notes or part’ of ‘any: payment:on_one note. and: part on’ another, the’ beneficiary” may at its_option add . the . amonnt® of ; such * defleit: ia“the principsl; ¢ “the
the beneficlary ‘may:elect.” vy Wi SRy ¥7 7 ghligation secured hereb; ot - 5 - . 5 i

The grantor hereby covenants snd with the trustee and the beneficiary Should the grantor fail to-keep nng of the . foregoing covenants, ‘then the
herein - that the said premises and . property. conveved: by this trust deed -are - heneficiary may at its option’carry.out the same, and all: its expenditures. there-
free . and - clear of ' all encumbrances - and . that” the grantor : wili : and * his® heirs, far_ shall draw. interest.at the rate specified : in . the note, shall be repayable by
[ B ¢ gnd defend his sald title .thereto - the ‘grantor on demand and shall:be secured by the lirn.of thiz trust deed. In
sgalnst the:elaims- of - all-persons whomsoever. : S this connection, the beneficiary shall have the right”in its discretion’ to complete
R I G e L i Wi AT E T i g L any improvements made ou said premises and:also to make: stich repairs .to eaid
Thé grantor covenants and agrees to pay said note according ‘to the terms property .as in its:sole discretion - it ‘may  d SSATY. advisable s
thereof and,” when due, all - taxes, assessments and other: charges-levied against: o SR L : DR -
sald -property; %o keep said. property free . from all - encumbrances having - pre- .77 The grantor further agre
cedence over.this trust: deed;:to complete all buildings in course of construction covenants, . conditions ‘and . restrictions affecting si ay ‘Al cosf
‘- of ; hereafter - constructed: on i snlil glrﬂnln-'s within . six .months from :the date fers .and- expensces of [ this: trust including . the rs weil-as
hereot or the date construction : is hereafter: conumnenced ¢’ repair: and restore the  other costs” andexpe trust
promptly ‘and:in guod - work ik any. di or . imp! t.on i in_enfurcing this obligation, an
3ald - property  which ma be: damaged . or . destroyed nm{,pt‘\’y. when  due,7all: i ta appear:in-and: defend any actlon’or:p! oceed
costs ' Incurred : therefor;  to - allow beneflclary . to. inspect. sald property at all ity hereof or the rights or powera of the beneticiary - or:trus
times during  construction;: to replace any :work or materials unsatisfactory: to costs xnd expenses, including cost of: evidence :of -title:and :attorney
beneficiary - within - fiftcen days after written  notice: from beneflciary : of . ‘such : reasonable sum- to be . fixed by the courty in any-such action or. proceeding Ia
fact; nol to remove ur.destroy an; building or improvements now or hereafter which - the beneficiary or trustce. may appear and. in:.any :suit; brought by: bene-
constructed on - sald premises;:to eep . all: di and s°mow- or - i ficiary’ to foreclose thi d, and. all ‘said’ sums shall this
‘hercafter erected upon - said’property in - good : repair; and-to commit or: suffer ... deed. e -
. no - waste of : sald premises;’ to eep - all tuildings, : property: and jmprovements T e P I I L
“ mow - or: hereafter d on said P ises - 1y d inst - loss " 2 The heneficiary” will furnish :to the’ grantor.snn
by fire or such other hazards ks the beneficiary may from time to time require. annual statement. of “account. but’ shall ‘not be ohlig;
t less: than:the original:principal sum of the note . or .obligation “- any: further statements of -account. o
trust deed, In a y or tes -acceptable to: the bene- T ey ;
deliver. the original policy of insurance in  correct form and with il It7is mutually ‘agreed ! tha
clause . in . favor of: the beneficiary ; attached - and £ with © : oL i :
! rlncgml place of business  of - the heneficiary’ at: least
e e

ali furthes secure Lﬁa pay
N e the b

ances, r-‘éufntioxis

s S In the event’ that,any portion: or-ali of ‘said  property’ shall’ be takea
ective date. of: any. such:. policy -of : insurance. 1t 5 under- the. right of inent” d in .or, cond tion,. the_ beneficiary ‘shall have
iz not 'so Heved. the . beneficlary .ruay -in ita own': - the right to commence, prosecute. in its own.pame, appear in o defend sny- ac
nce for:the benefit of the beneficiary. which . insurance tion or procecdings, or.to make any compromisc or’ settlement 1o connection -wit
thatl he non-cancellable by:the grantor during . the  full term of -the; policy thus such taking and, if it so elects; to require that all.or any.purtivn of the money’s
P 5 :*, puyable as compensation for such taking. which: are: In - excess: of the amount: re-:
AT S 3 : P Y e T ERRS : ; quired to pay. all reasonable coats, expenses and .attorney’s_fees necessarily - paid
¥ it o the. purpose ‘of peotiding - rexularly. for. the . prompt. payment of all  tuxes, . or incurred by the grantor in:such proceedings, shall be paid o the beneliciary
sscecsments,: and ‘ governmental charges levied or ussessed agatnst- the abose deseribed pra-- - And applied-by. it first upon any ‘reasonable costs: and expenses; and .attomes
perty arl insurance premiam  white. the' indehtednes sreured | herehy. is in . exeess. of (8065 fecs necessatily. patd orincurred l:’v the b y.in such . p gv. and the
of . the - bexser of : the. original : purc price: paid_ by the. grantor. at’ the thie: the Joan was | batance applied .upon. the indebtedness -secured hierehy ;o and - the: grantor. agrees.
madn . oe - The RTY igina aisal sakiae. of . fhe: preperty Tat e tlme the at its own expense, to take such actions and exccute such”instrumicnts “as- shall
wan, male, g T Catditbon o the mantidy : payments | of he' neceasary | in: obtalning; such compensetion; promptly - upon ;- the, heneficiary™s
CRE peieipal Tand : ] Ipation secneed ” berel Tequeat; . ciald B : L 3 :

oty Theddate Tustallmenta o guincip F et Jegqual Te 17t At Ay thae and - fiom e’ to - (ime upon”well tenivequest af the hene:
of ‘Tha Laves,” mssevautents  and orfip charges” due athd paye fictary, ot el 1t foea awd presentatimiof thieidecd and the: note for oo
2 b e ht mccenling - 13 wanitha aid alaail #H0 DL The trmanee: pevnhion” pavablecnitho, dutsement (i eaze’of full reaomveyanee; for enneel p),  withiout affecting:the.
fespert, B mald . ploperty Swithin cach surceating (hive s Fwhite . LT Vst - Pend 1w UabY ol any peiscn tor: the payinent of the Indehtediess,” tlie  (rustee, may . (a)
FiTect Ba ellmatel amd directed by the Tenet boiaty:? B etary: shall” pays fo the grantar 20 censeat 1o7the wrahtng of Ay platial aakl property 12 dofa’ In wranting
Inteiest: an xall sl atsa; rate not. les tha e highest™ rate: anthortized o bo: pald any casement or vreating atd rea tion. thereo; Sfn
by bsnhs on their open parshook . accounts “minus KA RTS8 R 14 sheh te s less than r other ngresment nffecting this deedor the llen or charge Rerwot ]
Vg, the fateof mterest’ pald sheall tee s 145, 7 Interest: shall R Y LT without ‘warranty, all or any part:of the property; ‘The : grantee in any’ teconvey:
munihly. balance i the scoput Jand shiall b puid quarterd : ance may be deseribed  aa the Tperson-or. persota tegally ratitled’ thereto” . and:
77 te the eserow account the amount of the | St : : tiie reciials therein of any i matters®or facts shail: be -conclustve = proof: of : the =&
3 il - S . B truthfulneas “thereof.: Trus fees for:nny . of ;the services: o thls: paragraph -
ahall be $5.00 S : L L 2

s m:dlt,:onni security, prnntnr‘h-'rchy assigna’ to heneficlary during . the
: N ® ance oft truatss all . rents; is S royalties :and- profits - of . the : pro-
nteyent and sala te ‘l‘-‘)‘ l"‘i"‘l"'"’ Tt ol e e perty: affected by this desd and of any personal’ property lnc:nd thereon. Until
aty e be male thtoud the Lo : afervsiil. & - S grantor: shall delault” i the” payment of ‘any Indebtedness . secured : hereby “or: In '
o beneliclary Lo pay any sl all fases, & petite”atel wiher chaicea the performance of any agreement hereumler, grantot aliall have the right to ool
il habd propeity. e anwunts as shoan by the statcments theseal | T - Lot YAkt auch rents, isatics, :royalties and profits earnrd: prior. to' Artault. ns” the:
cetae. ob. siivh laved, awessiuchls - ol other  chatges, and Lo pay; (he inseranes peeatiums become due amt ',',y 1pon- any ‘default by the grantor: hereundes, u-rba:"
n the smaunts shown on 1l statements submitted by the dnsuranee: eatriers o thelr -ee ficiary may ut any. U without” netice, either. In:person, by  sgrut v;r,hy'- re-’
resentatives and to withdraw  Ihe sums - which; may’ be reguired : from - the  seaene’ aec ‘i celver to he appointed by a:court nnd‘ witheut : regard l’n the  adequacy of . any
if any. established for- that purpes The granter. agrees In e event 1o tld the beaeficiarn security for the indebtedness h:-rrb'y srcured,’ enter upon_and fake possession of
gespraisiible for - failure; to” have am insurance . written: or: for any: loss. or | damige wrawin said property; or:any part thereof, in. Its own nanie sue’ for’ or jotherwise collect’
Cont of 3 defeet foany insusanee policy sl the benefictary. hereby - is authorized. " In- the <= the. rents,” fasucs and profits,: nilng those past  due. a8d u‘plld and- apply
event of any loss, 1o comproniise aned aettle with any: josurance compat and to apply . an! “the same;: lens costs’and:expen n - and : oeollection, - Including reason-
Soueh Insuranee. feCripts upan’ The obligations  ~ iy thls trust deed S In computing the able attorney’s fees.: upon Any . indebtedacs: sccured: hereby, and.: o such’ order
amunnt ol the | indebledness . Isfacthon - fis full or- upon sale or - other as’ the. beneflciary - may determtne, : -




€.“The entering upon and taking posseasion of said property, the ocllection: . ‘nouncement at the time ﬂxedegs»thc preceding por-;.ronuman:. The trustes ohall
of soech rents, issues and profits or the proczeds of fire and other Insurance pol- .~ deliver to the purchaser his d in form ‘as_requl by law,:conveying the W
© ictes or mmrf.unuun or awards for. any taking or damage of the property, and - perty so sold,.but' without any.covensnt or warranty, -expreas : or - implied. 1)
the application: or release thereof, as aforesald, shall noi cure or walve sny de- recitals in the:deed of any matters or facts shall be conciusive: proof of ths
'aujt  or - potice of ~default h der or d any act L] to i trut thereof. Any person, excluding the trustee:but including:the grantor..
ch _ notice. i . . i R . and the beneficiary, muay: purchasc .at-the sale ; e

The grantor - shall * notify- beneficiary ' in” writing of - any ‘sale “or  con:: : 79. . When the Trustee sells’ pursuant to the powers provided  herein, the
e of :the ‘above: described - property. and. furnish. beéneficiary . on: a’'. trustee: shall: apply . the proceeds. of - the. trustee’s sale as follows: ;
led it - with such 1 i e a3’ " the' expenses: of. the sale o
arily be required of a new loan. applicant and shall pay . benefielary reasanable charge ~by: the' attorney.’ . (2)..To : the
charge. .- i . trust deed..” (3).” To ™~ all persons - having: recorded " liens - suhsequent - to

a service

- s et intercsts of / the trustee in - the: trust. deed as -thelr interests .appear’in ‘the:
of ‘this Instrument - and ‘ upon - default by : the =" order of thelr. priorit, (4) The surph i ‘any, 1o ‘the grantor .of “the trus
d d hereby. or {n performance of any - or “to his : sucee -in s entitled - to: such rplus.’ L

beneficlary may declare all sums sccured hereby . im. . L R R T , Ji

y by delivery to the trustee of written notice of default 7£'10.% For ‘any ‘reason permitted by Iaw,: the beneficlary may: from timeto

the  trust property, which: notics: trustee shall-cause to be ' ‘ time appoint & successor Or successors:to any: trustee named hereln,” or.to.any

duly filed for record.: U i trustee inted hereunder.: Upon such appointment.and without con-

.- Upon delivery of said notice of default and to gell,
the beneficiary shall ‘deposit:-with the trustee this trust deed and all Y y to the trustee, the latter shall be vested with all' title, powers
notes - and : documents - evideneing - expenditures - secured hereby, : whereupon the and duties conferred upon any trustee herein named or appointed:hereunder. Each’
trustees - shail ‘fix- the time and place of sale &nd give notice thereof as then such appointment and substitution shali be made by written instrument executed
required by law. .- St X : T T by - the - beneficiary,: containing - reference . to - this  trust: deed and: its - plnce - of
Tl P : E =g e i record, which, when ‘recorded in’ the office of the county clerk:or: recorder: of
t'After defsult and- anytime:p to : five 'days before the -date * pounty;or counties in which the property:js situated, shall be conclusive proof of
by the ' Trustee . for. the " Trustee’s ' sale, - the : grantor : or other: person .80 : appointment - of - the. successor. trustee,.:<: " : :
privileﬁed may : pay - the- entire: amount  then . due: under: this: trust deed . and % oy Dt A AR < < , . Y :
the. obligations secured therebg'(including costs and: expenses actually. incurred Trustee accepts this trust when this:deed, duly executed and: acknow
in - enforcing - the -terms  of : the  obligation .and . trustee’s and : attorney’s . fees ' ledged is made a public record, as provided by law. The trustee:is.not obligated
not: exceeding ‘ $50.00 eack) other: than- such . portion of the principal as" would to notify any party hereto of pending sale under any.other deed:of trust:or ot
not then be due. had no:de t: occurred . and thereby:- cure the . default. i ‘any .action or proceeding in which the grantor, beneficiary: or.truste all
= 3 T e : 5 Ll party -5s . such. action or - proceeding: is: brought "by: the! trustee.

8.7 After the lapse of guch time as may. then be required by. law following § Dl B ‘. . ; K R
the ‘recordation of said:notice of default and giving of .said potice of sale, the 12, This “deed applies  to; inures” to” the. benefit’ of,” and  binds® all; parties
trustee shall sell said property at the time and place fixed by him: iz auid notice to,. their heirs, legatees devisees,. administrators,  evecutors,: siccessors :and
of aale, either as & whole or in separate parcels, and in such ‘order as he may de- assigns. . The " term: “benetlciary’” shall:. mean : the: holder :nnd: owner,: including
termine, at public auction to the highest bidder for cash, in Iawful money of the glcdgae, of . the: note secured “herghy,  whether Jor:not named’n bLeneficiary
Uzited States, sble at the time of. sale,: Trustes may postpone sale of all or . herein. In construing this deed and whenever the context =o requires,. the s
eny portlon of cald property by public announcement st such time and place of .’ culine gendes- includes the:feminine and/or neuter, and:the;singylar numbe:

aje and . from :time - to . time . thereafter .may - postpone - the sale by " pul lic ~ an. ludes ; the :plaral.;: .~ : . ¥ 5

hereﬁn{to‘ set ,h’is hand ‘and seal the .dciy' and’ yectr

] . d in t_md .';ho‘exémxted’thq forééoiﬂq,ln;&umem‘ and rccimow dded to' m thm k
frosly ‘and voluntarily for the uses’and: purposes therein xpressed. s

sty
GF. 1 have rh’mi.m(o‘_set myhund ‘and affixed my notaricl iealﬁthe'dJ,“ .
SioEee Coeri : A\ ' ﬂ

Notary  Public for Oregon.
My commission expires: . "

st

I cerlify that” the within  instrument ”
“wads: received - for record on-the; 4ch

. (DON'T 'USE THIS
¢ SPACE: RESERVED

ST R TO ey
KLAMATH F!RST‘;FEDERAL‘ SAVINGS
: 'AND LOAN ASSOCIATION: 2

Ll . - Beneficlary

Record of Mortzages: of ‘said .County.

" Witness my hgmd: andsecl of County

.ex Recording Retum'j'l'o" TR
EDERAL: SAVINGS

. REQUEST FOR FULL  RECONVEYANCE
fo‘b; used “only" w!ioéiébllqaﬂon- have boen paid.

ii Trusteo ; : e : ; :

7’ The undersigned is the legal owner and holder of ‘all indebtedness ‘secured by the foregoing:truat desd.’ "All sums sécuiod Ly sald trust doo
have been fully paid and satisfied.:: You hereby. are directed. on payment 1o:you of any sums owing to-you under, the terms of ‘said trust: deed or
pursuant fo statute,ito cancel all evidences of indebtedness secured by: sald: trust deed {which “are-delivered ‘to_ you herewith”together  with : sai
trust  deed) and 1o ‘reconvey, without’' warranty, fo the  parties designated by the terms of said trust deed the estate now held by you under the:

wath First }ude’ ab Saving




