“mortgages to the STATE the Director of Veterans' Affai
ing described St of 7

together: with the 't .- heridit. . right privileges,and appurtena E

with - the ‘. premises: - elcectric wiring ‘and fixtures; - furnace nd  h ing. system,. t N o B bing

ventilating, water and irrigating systems:: s window.shade; s Y i : i i 1. flod

coverings. built-in' stoves, oven: i 5 tioners, igerators, freezers, di @ H fixtures” now:or. fle

installed in or on the premises: and any shrubbery. flora, or. timber - now. rowing or . hereafter planted or growing . thereor andany

replacements of any one or.more of the foregoing’ items; in.whole or in part;'all of which are hereby declared 1o be appurtenant:to:the
d:all of the rents, issues, and profits of - the ‘mortgaged pro pert : e G e :

te secure the ‘pa'ymerrnt of TWenty s

Twenty Seven Thousand Five Hundred Fifty and.

~Bollars’ ($.27.,550..00 e 3 withinterest’ from " the date  of
initial ‘disbursement’ by the State of Oregon,”at the rate of:..s 9““"‘ ."pcrcc;pt per:sannum_ until’ such
different interest rate is’established "pursuantrto ORS’407.072, principal and intercst 10 bepaid’ in lawful ‘'mon

States at the office of the Director of -Veterans' Affairs in S;l)crn Qregon, :
s ‘176 _0_0-'_.'_‘,_.'_- ]
1rst of ‘each:month netwellt :

: succe&snve,yea} on the_premise's described in ihyevmo'rtga‘ge. and continuing until the full ‘amountof the princi_pa‘l,‘intér&t
and ‘advances-shall be fully. paid. such bayments_ to be. applied first.as interest on :the unpaid balance, the remaqugr on:the

principal. Lo B
s ‘May 1, 2003

- and sl76.000n the

thereafter, plu: - T the ad valorer itaxes’for cach -

-:'lb'he,duye date of the last payment shall be on or’ before ]
5% 1 In" the event of transfer of ownership of the premises : or I eontinue 6 be liab
. the balance shall draw interest as prescribed. by ORS . 407.070: from Jsuch’tr; nsfer, o0 :

noteis cured by a mortgage. the terms_of “which™are made. a: part hereof. -

- The mortgagor or. subsequent owner
The mortgagor rnau(a'ﬂ\al he awns (I;e AN b tript Bas’ goudivight 6 Nty n & Vlv-
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“To pay nlt debts ang xll;)lix;y rcﬂrl;(l hereby; : p [
Not to permit the buildings to ‘becom “or fun upled’ not to poermit the wval.or demolishment ' of sin
provements now  or . hereafter: exis 4 1 good repair; to complete: all construct i
accordance  with ' any greement - ma bet hereto : Ll
.. Not: to bermig the cutting or removal i - except for his own domestic
3. Not to permi se ¢ -‘an
:Not: to permit
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gagee shall be entitled. to all compensation ‘and damages received under right of ¢minent domain, or:for any
ily ‘released, same .to'be applied upon the indebtedness; e s RONS B Eet

" Not to lease or rent the premises, r hny part of samne,; without written consent of the’ mortgagee

s} omﬁt ¥ notif. mé;tgageé in eriting'o.f' a transfer of 6Wnershi;§ of. the premlsés of any pért rinterest m‘ ‘sam
“furnish’ a. copy of the strument - of transfer to the mortgagee: a purchaser shall bay - interest as prescribed by ORS

€, anc .
07,070
all payments. due:from the:date of transfe in all’ other espects: this, mortgage shall ‘remain in full / fore :and ‘effect, .

The mortgagee may, i i i of default of the mortgagor, perform same in. whole or in:part-and.all expenditures .’
“made in so doing -includin e employmentof an attorney.to secure compliance.with—thg' terms of- the. mortgage, or:the: note ‘shall.
draw:interest- at. the rate: provided:in.the note and all such expenditures: shall  be immediately repayable’ by . the mortgagor, without
demand . and: shall: be secured by this mortgage. i s 2 = S T g S

E in"any’ of  the ts Or agr s herein contained or. the expenditure of Aany . portion . of the loan ‘for. purposes

er than those specified in the appiication, except by written permission® of - the -mortgagee given before the, expenditure’ is made
shall cause the entire indebtedness at the option’ of ‘the rtgagee to become immediately due-and’ payable  without, notice’ and- this
mortgage : subject  to foreclosure, ... . . : S § RN S e 5 - i

LY The failure of the xﬁdrigngee’to exercise any o ot constitute” a waiver -of V;m_\' right " ari.
‘breach 'of’ the covenants. . : . e PO H

.. In case foreclosure is con d.. the mortgagor shall be liable for' the cost of ‘a:title search atlorney

-Incurred 'in.connection with such foreclosure. : L e :

. Upon' the breach of any covenas y X ) ‘e s ¢ the right 'to’ ciiter the . premisce..

‘.collect the rents,  jssues and . profits. and apply sa r tion, upon the indebtedness and the
have. the right to the appointment of a receiver to collect. same. g oo R ‘ i

T 055 The' covenants ‘and agreements herein.shall extend to ‘and be’ binding upon’ the_ heirs.” execuiors, administrators, sue
» assigns - of the respective parties hereto. - S e SRR G FRETE R AR : iy " : ¢

- It is distinctly understood and agreed that  this note ‘and mortgage are subject fo the' provisisne Article. XI-A of the Oregon
Constitution,” ORS 407.010: to :407.210 ' and any: subsequent amendments thereto  and. to" all L Trules -and regulations: which‘ have been
issued or may hereafter be issued by the Director ‘of .Veterans' Affairs pursuant -to the provisions of ORS "407.020. L

“WORDS: The masculine shall bs ‘deemed 1o ‘include the - feminine and. th ar: the’ plural . wheve - such connotations . are
applicable herein. : v : ’ : - - S REEE g i LR - -

N WITNESS WHEREOF. The mortgagors have set thelr hands and seals thls

“Falls, Orégqn

- After recording retur: b : A
.DEPARTMENT OF. VETERANS' AFFAIRS ;
: General Services Building
! m, Oregon 97310




