1 : : _ WAYNE HURLEY BUILDING CO., INC. R ‘
| ' hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. ‘a corporation organized and existing” |
| ‘under the laws of the United States, hereinafter called **Mortgages.” the following described real property, situated in th
" County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income, :
+rents and profits thereof, towit: : ; : ; i : Sy e e
, TRACT 1135, according to the official plat thereof on
‘ff~thé(County~clezkfo£,K1amaﬁh“cOunty;"o:egon‘.
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eyentfqﬁ an;attgmptédLassigpqgntfc;;aSSumption;;thé‘entire unpaid
‘balance;shall\become;immgdiately*dﬁe?ahd_payabl” A ‘
together with all rights, easements or privileges now or hereaiter belonging to; derived from or in anywise appertaining to the
‘above - described : premises, and: all: plumbing, ‘lighting,” heating;’ ventilating, air-conditioning; refrigérating, watering and
irrigation apparatus, equipment and fixtures; together with all awnings; venetian blinds, floor_cavering in place such as. wall
{to-wall carpeting and linoleum, shades and built-in ranges; dishwashers and other built-in appliances now. or hereinafter in
‘stalled in or used in connection with the above described premises; and which shail be construed as part of therealty. to secure
©" the payment of a'certain promissory note executed by the above named mortgagors for_the principal sum of - .+ R
i HREE. THOUSA el e e
i THREE 0 Tingealliments ronTth
bearing ‘ even  date," pr R SR

day.of October

balance plus_ interest. n._ox before . X R i ¢

nd’ to secure the payment of such additional ‘ money. if any.’as ‘may be’ loaned hereafter’ by the ‘mortgagee : to - the mortgagor . or
others having:an interest;: in the. above described property as:may: be evidenced, by a“note.or: notes. - If 'the mortgage  indebted-
ness - is’ evidenced: by’ more; than one’ note. the” mortgagee | may: credit: payments received by it upon” of “said: notes, or’ part. o

" any ‘payment on one note’ and ;part: onanother. as the: mortgagee: may clect.

The morlgagor covenants that he will 'kesp tho buildings now oi- heroaltar. vrected .. on’ sald _mortgaqed  proporty © continuously. innured
3qainst.-loss . by: tire ‘cr:. o i ax - the . mottgagaes may. direct,"in an amount: not - luas than the face of-this mortgage
with - loss ipayable first :to :the mortgagee to the e oi- seid - indehtedness and then 10" the'. mortgagor: all policius | 167 be - held! by Al
- The: r: hereby: assigns ‘10 the : morngagee all” nghtin. ai policiesiof -insurunce carried ~upon: satd - propert andin: case:of
toss- or damage :to.the property insurad, -the  mortgagor. hereby appoints the mortgagee as his-agent 1o settle” and ‘adjust suc loss ‘or' damag
and “apply; the * procaeds,: o so much - thersof @s.may. be necessary, ia pcayment of - said - indebtedness. - In: tha. event .of foreclosuse -all  right:
or . in all - polices :then in: force shall-pass to’ the mortgagee d mortgagee the right. 1o assign_and transfer. sai

i The further ¢ or  huil Tww on. or; hereafter errcted upon pre hall’ be Kept i good yepair. not altered, end
semoted or demalished without the wrilten. consent of the mortgagee, and to- complete all bufldings  in . coutse - of “censtruction | or - herealter canstructed thereon ; within
months from the date hereaf or ihe date construction is hereafter commenced. The mortgagor ageees” to pay.” when [ due. “all taxes, S assessmenits, . and - charges -of every::kind
lesied or assessed agalnst sald premises, or. upon this mortgage. or.the mte and-or- the : indebtedness which L secures o any trausactions in connection : therew!
lien which may be adjudzed to be prior 0. the: len of this mortgage or which becomes 3 privr - Hen by aperation of: Taw: and to pay premiv onan
which may be assigned as further  securily to imartgagee: that far.the purpose of providing’ yegularly - for - the; prompt pa ent of 3l -t
charges - levied “of: assessed against " the | mortgaged . property and - Insurance: premiums . while: any - part of S the . indebtedness  sectired - he
pay 1o the mortgagee on (he date  fustallments  on -principai and fnterest ‘are’ payable san. amoint equal to U712 of - sabd Vyear £
amount, and sxld amounts are hereby plediged to mortgay the, puyment o i
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In case of ‘defqult in the payment of ‘any installment jof said ebt, or of a breach of any, of the coverant:
“opplication - for loan: exscuted by ithe morigagor, : then  the entire debt hereby. secured: sholl, at’:the mortgagee"
due . without - notice, and  this .mortgage may. be. foreclosed. . ¥ o g G T
&1 The ‘mortgagor - shall pay the .morigagea a reasonable sum. as
- protect - the ‘lien hereoi: or to foreclose’ this mortgage;: and shall: pay: th
searching records and abstracting : same; which: sums shall ba secured hereby and mu& be included in the decree of foreclosure.
action. 1o - foreclose this ‘mortgage or: at any time while such proceeding is pending, - the mortgages, : without: notice, : may- apply.
the ofa'r i for the d - property. or: any, part thereof mand the income,- rents ‘and : profits :* therefrom. >

or’ prosecutes” to
the - cost: of

attorneys 1ees in any, suit which” the mor
. costs and ‘- disbursements allowed . by law -and. shall: pa
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ingular ‘shall ‘include the " plural;” and . in’ the: plural’” shall? include | the: singular.
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