; mon;za'gos;o e SrATE‘OF_OF(»!Z:GVOVN. r_epresemed and acting b the Director of Veterans™ Affairs. pursuam to ORS 407, 030 th follo
ing descrﬂ:ed real property. located in the St e o( Ore, Coun ty of K1 :

~together: with the:t herid rights, rlvllcg nd nppurtcnnnct $ 1 in’ connection
-with’ the  premise. electric wlrlng and ﬂxlurts‘ {urlmu.-'.md heating ; m, 3 Q “plumbing;
ventilating, water and irrigating systems:; :screens, doors; window shades and blinds, s S 1t linoleums - and - floo.
-coverings. - built-in_stoves, ovens, . electric: sinks, air conditioners, refrigerators.. fre ishwash nd all* fixtures. now “or: hereafte.
instailed in or.on-the premises; and any shrub bery. fiora, or timber: now . ‘growing or hercnller planted - or. Rrowing thereo and “an,

ents of any one or:more of the foregoing items;:in whole or in parl all of whlch are_hercby. decla d 10 bc appurlen nt-to lh

‘and and all: of the rems lssues. and proﬂts of the mortgaged pro pcrt

S ATF oF om—:ron Thirty Six Thousand’ Pive Hundred 4Seventy; I‘:Lve
--and._ no/100- =Dotlars (s 36,525..00: i
5

: bmmnl dxsburscmenl by the State of Oregcn at lhc mie pers

1 prumhc !o pny to (hc .ST

- tifferent:interest rate is established: pursuant to ORS ' 407, 07" principal and interest to be’ paid in lnwful moncv. of thc Umlcu
Statcs al the ofnce ot .he Dlrector ot Veterans Affau-s in Sa]em Oregon as ,tollows i bl

223 00--—--——--—-—-On or bem-e une l, 1978

successive year on’ the preml:es descnbed in’ thn mort nd. conhnumg unul hc’ full nmount of thc prmcn ‘nl,, mu:rut
and:advances shall. be: fully. paid.. such payments to bc npplh.d nrst as mtcrcst o m 0 p'li(l lml l)LL the run.undcr on lhc

prmcxpal .
: The duc dalc o! the l.nt pnyment shnll be o

he event’ of transler of ownerslup of the premx } p ther eof 1 wul contmue lo be
‘the balance shall draw mterest as prescnbed by ORS 407 070 irom date of such trans

The rnorlnuxor covcn:ml.s lha( he owns the premise. ce sim nlv
from ‘encumbrance, that he wil) warrant and defend - same forever: s
covenant xhall not l)c exllna\lhhcd by fareelosure, hul ll

2. Not to permll lhe bulldln% b T 2 not lo permn'the remeval or,deinolishment of ‘ar
‘Provements: now. or-hereafter. existing: to keep same:: in good repair;:to .complete - all construction -within .a
cordance with any agreemcnt made between th .parues heret CaTE Lok ;

T, uuluw!ul purpo
Not lo permn any tax ‘ass ssmem lien, or’e cumb ance lo exnst al ar

6.: Mongagee is authorized to pay all real rope y !axe‘ assessed agamst the premi
dvances to bear mterest as pro ide d in’ the note;

7. To keep all bulldmgs nccasmgly insurcd during the lcrm of the mong
company; or companies: and:in such.an: amount: us shali-be, actory to-the murlp
policies. with : receipts showing pnymcnt incfull of: all” premiunss all such insuran

insurance shall be koept m mr' by’ the mor 2oL N case. of foreclosure ‘until:th




"B Mortgagee shall be entitled to - all nsation ‘and da
tarily :released, same ta be applied upon t’he;inrdebtedness; .

.- Not to lease ‘r' ent:the pi-enﬁises. or.any, part of sam
" To bromptly notify. 'mérféageé in'Writing of Ta tranéiér 0f ‘ownership -of - the  premises o any: p;

furnish a copy of the instrument . of  transfer- to the mortgagee: a purchaser shall: pay; interest as prescribed--by
all payment; due from the date of transfe 'nfall_qther respects: this ‘mortgage ‘shall ;rervnain full rorcq and

‘The mortgagee mag. at his option.” in ‘case of default of the mortgagor;- perform: same whole or"in' part" 11': expenditure: ’
madein.so-doing inclu ing -the_employment of an attorney  to Secure:compliance with: the terms: of .the mortgage “or;: the snote -shall
‘draw interest: at the rate provided ‘in the note:and all’ such -expenditures -shall - be immediately-'repayable by: the: mortgagor: w
demand and shall . be secured by, this mortgage.- - £ ; i L 5 ki s

Default’ in ény/dg the  cov ts* or: agr herein  contained or’the expendituré. ny.portion. of. the loan’ for. purpo
other. than' those specified in the application,: except by written permission of  the mortgagee : given: before - the' expenditure’is. made,
“shall ‘cause’ the entire:indebtedness at' th option of the mortgagee to_become . imm diately . due - and payable . without" notice. and this
mortgage ‘subject . to- foreclosure 3 o - 5 : 2 i » :
- “The failure of the mort, }

h: of the covenants.:... : s )

Ifr.‘ case‘“foreclosure s‘commenced,- the: mort, goi- shallr be’liable. for the cost of a title ‘search a{tomey
incurred in connection with such': foreclosure. B Bt : L -

" Upon' th reachof any covenant of the mortgage, the mortgagee shall ha 3 ‘the® premises take' possess
collect the rents,: issues and- profits and apply:same, less reasonable costs of collec the indebtedness and the mortgagee shall
have:the right to the appointm of a receiver. -to:collect same. ;= } = ‘ g : R
: " The covenants and agreements he )
aSIgnsrofA the respecti ‘par;ies hereto.

It is ‘distinctly understosd” and agreed that this note and mortgage are subject lo the provisions of Article' XI-A of the Oregon |
! ,and o

' Constitution, - ORS. 407.010 t0:407.210  and . any_. nt thereto: and rules:"and’ regulations . which:’ h been:
v Issued or.may hereafter. be: issued by the:Director. of Vetex;ans' Affairs pursuant | rpvisions of:ORS_407.020

: The line shall be deemed to’ includc the ferninine and’ th

ook ol Mortgag .

i r After recording retu. 0
:DEPARTMENT OF VE?I‘ERANS‘;AFFA]RS
General Services Building

Snlc{n,;Ornnon 97316

orm Le4 i (Rév. 3.71)




