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o4 TRUST DEED.” " ; : 5 , JeLISH!

Deed Seri : SHING

WL ‘WITNESSETH:
g graht;,,bargaxr}s‘,'sells and conveys to trus ee in tr

“Oregon 'désptibcd as

‘togetﬁér ,wi!hia" and: singufar-the .1 1 et " hered ents and’ appurtenances anc'l_’nll, orh’errii’ghts thereunto belorr{gir;g\orr‘ in
now ‘or | herealter appertaining and the: rents,: 1ssues and:profits_the eof and all. tixtuses niow’ or hereafter attached; to’ or .used in’conn
tion with said real estate. Pt R 35 : i o’ ok fact ’ J nnecs
i FOR: THE‘PURPOSE'OFASECURINGV ITER.F_ORMANCI: ‘of each agrecment of grantor herein . con mient:of. th
Th Five Hundred: Eighty- e and-21/100. $25583. 21} ~===== Doltars. with ;
‘according to the terms 'oyl,a{pronrlissory note ‘of even date herew irh payable' to beneficiary or:order and’® made by ' &

yment of ‘principal nd interest’ hereof, it riot sooner. paid, to be'due and payable February.: gk

date of maturity of the debt secured by this; nstrumerit is. the date; stated ‘above, on 'V hich the ¥inal. installment of ' said :note
e and payable. In the event the within described ‘property,.or. any. part. thereot, or any, interest thereinis sold; agreed to ‘be!
sold, conveyed, assigned: oralienated " by the ’glanror,’ without: first .having obtained the written consent or. approval-of - the beneficiary,

then; at: the beneliciary's option,’ all obligations secared: by . this: instru jrrespective | of the  maturity - dates expressed - therein, ‘or.

- herein, shall become immediately due and payable. : E B :
%2 The ‘above described  real property is. not; curment ber or grazing purposes. :

To ‘protect: the sec rify of this trust deed, grantor ag : C ¢ to the making of. any ‘map: or plat. of said ‘proper
2] To.protect, preserve and : main sai L § e ny . casement s it o shereon; (€} join in
"l ‘sépair; potto remove. or ¢ ish 4 BTN tion ' or other ‘agrecrnent - fevd or - the  fen? or
ot to commit or permit any waste of said property’ . : h d) reconvey,’ w thout wairan{y;-all or any. f rt o the propeety
V20 Te ‘camplete” or . restore . promptly . and . good Tand workimanlike grantee; 0 ‘eyance . f he ddese A RN R T D B Ll R
‘ranner: any- building or improvement: which may be constructed, damaged ot ¢ Tegally entitled : theret ny. matters orifacty ahall
destroyed thereon, and pay P hen due all costs incurred therefor:t; IR, bL be conclusive, 3 : 2 os for

: o e comply. with :all laws, ordinances, o8 Iati cov services mention hall be not - Iess € -

“tions- and restrictions allecting said property;- it the- beneficiary so. requests, - : 10, Upon:any. deta geantor hereunder,” be y

join in exceuting such: fin. neing statements. pursuant_to: the Unilorm Commer- irne ; without notice, either in’ » by agentior by ‘a2 receiver
“cial - Code as the beneliciary. may : require amd. to: pay: for’ filing . same in th pointed by a”court; B gard 1o the adequacy of any’ secur
proper puhlic otlice ot otfices, as well ‘as the cost: of faliilien ‘searches nade - the indebledness hereby L enter upon_and take pos: easion”of ssaid

by . liling : oftice or: searching agencics as may’. be . deemed: desirable by the erty or any part thereol, own  pame’ sue or erw

ity el . Y IO iluest and | prolits. inctuding those, past  due'and unp

de “and  contil 1y e on’ the bui Jess ‘costs.undexpenses of .operation and collection, - including 1easol
er erectedion the. said - premides against - loss_or damage by ney's fees upoa an, Jebtedness - secured hereh 1 in: such order
o hazardsas the bel ficiary. may: lrom time {0 time require; in. ficiary may determine s ; ion i
¢ less than §. ’Non : Jiwritten.in it 5751 1. The fenter u on prope
companies ‘acceptable to’ the beneliciary, with foss able 10 the latter; all 2 “ collection “of " such .rents jssues and prol - procecds:of tire
insurance: shall: be ‘delivered: to" the bepeliciary -as: 100 a3 instirec insurance policies or compensation or awards for-any  taking. or damage of the
il for: any: reason to procure’any such - irsurance. and - to property. and the application: or release thereol:as ssaid,” shall.not cure’ or.
the heneliciary at least. lilteen days prior [ waive: any. delault’ or . notice of defaile hereunder.or invalidate -any. act done
i herealter: placed on sa i pursuant to stuch’ potices [ahiins R : = o f
th 3 he . same . at | grantor’s [expense. The . W ©..12.. Upon: detault by _jrantor in payment. of amy
i coltected ynder.any- fire’ or other:insurance policy may:. be applied by ben £ hereby or in his performance ol any agteement hereunder, the beneliciary may
L ciary upon: any, indebtedness ‘secured hereby and in such order as: benel duclare all sums secured hereby o diately: due and payable: In such an event

may . determine, or.at_ option ‘of :heneficiary the entire amount. SO collected, - o and if  the ~above described real -property is. currently - used tor - ageicultural,
any part thereol, may be released m_f,'ramor.‘Sucb application or_ release shall" b timber or” grazing. purposes. the beneficiary: may procesd to foreclose this trust
not_cure or_waiv: default or,_rnotice f default hereunder -or invalidate any deed - in- equity. in nner. provided | by law- for. mortgage
act: done pursuant to 3 ice, e i ; SR foreclosures. H sai - is not. $o currently used. the bere- i
! i 82 To keep | said | premises free. from’ construc and . to pay. S fieiary. at his el s is trust deed in equity as:a
caxes,  assessments and : other: charges that - may ;i belev jed or. assessed upon. of, S mortgage’s or direct ith is o eod by advent nt:
against said . property belore::any- part "ol -wuch s, NN amd other £ dn the laties: o iy ter s ] o2 ecute ATX
hargies become past; dua o delinqurent and :promptly - deliver: 1 sne to be recorded b i i . 1 -t s ll the
“to " beneliciary: whould - the’ grantor tail 1o make patyent of “any o8, NN 1 Fudescribed real: ety o, aatisty thee B
ments, insurance premiums, liens. of other charges  pay. hle' by i upon the trustee “hall tix-the time and pla ol s
by -direct payment > OT.. by »pmwdm,‘:r beneficiary - W k' funds 2 pequired byl foreclose this
make’ such payment, _bepel_:ciary may, at its option, n ORS §6. ; i : :
' the amount so_paid, - interest. e rate 13, Should :the: beneticiary. elect o foieclose. by advert
. hereby;: together with the obligation: > ihen alter default ‘at;any’ time ‘prior. to’ five o before the date set by the.”
trust - deed, shall . be d - Bec 3y trusteefor: the trustee’s -sale;’ the . grantor. or eted - b
- trust  deed, - : ingd _fi flany of: ORS  86.760, may pay_ to the bencficiary. or. his successors:i
covenants 0T rments, ¥ 3 N tively, entire. amount then due under. the terms of the 17
11;: as- the . gruntor, bound 10 ; the "~obhgaﬁon~sccured,thueby,(includine osts - and- expensesactually incurred 0]
“for. the. payment. of the oblifat - entorcing the terms ‘ot the obligation and trustee’s and ‘atforne ees not Fx-
il be immediately: due’and payable:with ceeding: $50 each ) other - than such  portion ol the:principal a would not then
wof ahall; at’ the aption ol the : : be due had {0’ delanlt occurred. and thereby” cure b
~ render. all suas secused by decd inuncdiately. vl payabl D Goteclosure: procredings shall be Hivmissed by, the truster
constitute a hreach of this trust deed. N Aot 5 Fel i i 14, Otherwise, the sale shall e held on the date
6.2 To pay all “costs,” lees and ‘expenses of this' trusé jncloding theicost 4 sanated. in the nantice of wale.

H The truster ray 8 1 said property; 7
of e search: as well as’ the other costs and expendes ot the trustee. incurred H ¢ iniaepd 2 phrcels amdahall e parceli ior ] parielsl at
in connection with orin enforcing this obligation: and trustee’s and attorney’s etion P ighest . bidder: tor cash;pa et the tiened ol il Trister:
Jees actually _incurred. Fan G FE I : L -+ to the -purchaser its decd_in Torm rguired Sby - law conve Gng i
20,075 To: appear in and . defend any action or: proceeding - purporting |10 the property ;30" sold, - but S thont . anycovenant | oF : waIIanty. express rf :
{loct the security rights or powers of beneficiary of trustees and in any suit, . plied. The vecitals o the deed ‘of any. matters of fact Rl be conchuive: proo
action or; proceed ng in which the l_-rnrhcmry or: trustee may. appear. including of “the truthfulness thereol.- A person, excludint the trustée, but includiné
any - enit for [ the toyeclosure: of ithis deed, 10 pay all “costs “and . cxpenses. grantar_and beneficiary,, ma purchase at the calelr i P R Y
il - A neficiary's. or frustee s fees: e 155 When trustee wells pursuant ‘to. the powers provided herein, i trustes
g in thie paradian 1ses s Chall applv the proceeds of olv to. pavement .ol [(1) the expenses ol sale, 3
1 sl ey gl d fgevrent or L e he s i ol the trustes amd o reasonable: charge by trustee
3 Bisassing - a thela P TRN 3. tor: the afligatin oeprind v el freet oleed, g 3 .
e oI varasshile @ iowe © sasire PASTYIE
ney’n leesion such ‘sppeal i g foionin naviappent
sy | gratanliv age: el that 10 ghe Geantir i

LN I Fhe wvent (hai: any: il or-all : 4 all be faken N : 3 K 3 ; . cE :
ler. the tight ul emincol dnomain o comfrmasgion. braehiiar all hav e 46 caont petiaitted by 2l tene
it wrelectade sejrege that wll o any partion of _the ptonies, pay: o H : i B . ER Y

o oty for b s tabind, bk are i el i th ¢ : v Upasns v -
wonahile rrpermensaml attorne e E the taties shall tie
g # : o henpeliciarny: ; E v i
nel . atporaey’a feen,
s pecessarily weered Dy broes
O rncredings,. arl | the. balante applied = upin - the webtvidness
s and geantor i agress it sen,: (0 bk i )
anel- waeritn e h insfenments 2 : o an | obitaining <hall e i sxive prool ol pro er ay
penaatinn, e gty g i . B 2 17 Teriten  areepta this fraset.
9. AL any iy . r4i b tedgeet in dor oy grrohs aef

v herein

ald i b o obfigeated tn” ety any patty e
nt (in case ol full geconveyar o CaNw . ¢ feas? ot 3 Canyad o X prgd iy T Heant.
y ol any prrson fori the pay ' Hahall 2 ¥ ar ,w.».‘rn““ﬂ i heassght by

ot n\so(ial;cn'nuﬂ\onzed 10 ‘do  business’ under the: laws of ‘Oregon . of: the United  States, [0 title insuronce. tompuny :author
i1s subsidiaries; offiliates, agents’ of branches; or the Uni o Stotes or:any uﬂcr\cyklhexeo'. : Lt SR : .

he Trust Dresd (A provides “that’ the riustes® hereundes | must b'e"e‘nhe:r an atrorney. wha s o odtive nember ol [ the COregan 5!::":




R AT ’ﬁi’l’ém&?ix?i’ﬂ’fxﬁe YSIMM‘S&MX

(b) for:an orgamutwn, or (even il grantor is_a natural pcrson) are fo busmess o commercm purposcs orher .th n-a

Tl'us deed’ apphes to, }nures to the bem:hr ol and ‘binds:a p1rnes hereto,rthetr hmrs Ie/,nrees dev:secs, “adminis e
petsonal repr ives, >rs-and: igns. The term beneficiary’ shall ‘mean’the holderand owner,” including pledgre. of ‘the
contracf secured hersby, whether or not named as a ‘beneficiary’ herem In construmg thn: deed and uhenever the ‘context so. requ:re the
1 line: gender incl . “the plural:

* |MPORTANT NOTICE: Delete, by

not ‘applicable; if y: {a) is applicable and the’ benefmary is' a_credit

| or 'such; . word :is . defined .in. .the Truth-in-Lending Ad ‘and Reguwho-l z,. 'he
: “benefimcry MUST : comply “with . the "Act and : Regul by

“disclosures; for this purpose,”if this:instrument is fo_be'a FIRST lien to hnanu'
the purchase of a ‘dwelling, . use Stevens-Ness Fcnn No.:1305" or eqmvalen'*
if. this lmlrwrenl is NOT to bi a fmt lien, uso Shvens-ans Form No.' 1306 or

f &' notice..

1 the'signer o’*ﬂ!o abovo isa ¢orv°v¢0' a,
fa ot Imwh-dgmcm oapo i

nd ‘that'the . seal affixed:to the foregoing msrrument 75, thu corpormc ‘seal’
‘of ‘said corporatron “and- that . said instriment “was signed: arul sealed: in:be-
half.of smd corpomnon by nurhonty of; ns bu:lrd ol d:rccmr : 1nd ench‘ of' "

My commission expire:

EQDEST FOI FUI.L IECONVEYANCE

! securcd by smd trast d»cd ( (33 hlch nrr dehw,-lcd to ynr
~lo fhe ‘parties des:gnnled b} fhc !e ms o! amd ‘trist. dz-cd thr‘

B&né!ic:ary

. Violh'rmvnl ‘be’ delivered

“ e unl o

A: Mum c1pa1 Corporah on_

.- Beneficiary

L AFTER RECORDING RETURN TO
City of Klamath:Falls:
226 South Fifth Street
Klamath Fa{]}]si »‘OR -97601

k£

.




