United States, as beneficiary:

-April

.. Husband ;

. : L Yds éréyh‘tér William Sisemore. as trustee. :
SAVINGS ANDLOAN ASSOCIATION. a corporatien organized and existing under the laws of ‘the

i , .7 WITNESSETH: .

descnbed as

is not currentlyused for agriq;.!lt’\_xr'ali

ogether with . all and, singular the
: ‘derivedfrom-or in any
t Vwaferir‘:g Jand’
such’ as: wall-to-wall “carpeting” ard linoleum;

horeditaments;

barg ms sells ahd coﬁyeysﬁ to the trustee, in trust, with power of sale:

. grazing Vpurpioses

water ‘rights,  easemenis; ‘or "or

ing tothe above : c{escﬂbéd < premises,
gation’ apparatus. equipmen
ades - and buili-in"app

and fixtures;it

with’ the ‘above : described Xbremises,finc!ﬁ:dirii;"a"lin’e‘rg’sf therein - which fhé ‘granior hasor ma

porformancs ‘of ‘each” agrecment of .the ‘grantor. herain cont
..} Dotlars,: with interest. there

*'beneficiary or order. and made by tha ‘Granfor, principal “and: m!cl}:;.'f,bc'vnri pei}ab‘y'if‘.‘l grﬁ'n‘! 2

Aungust 20 : 78 :

.. This trust deed shall further secure the payment aof such additional money,

if any,” &a may be loaned hereafter by the beneficiary:to the ‘grantor or others

. Bavicg an interest In:the above:described ropert{. as-may:be evidenced by: a

nots or notes. - 1?. the indebtedness secured by this trust. deed s evidenced. by

move : than cne’ note,. the beneficiary may - cr

ary of ssid Dotes or. part-of:any payment on one: mote and part-on- another,
;' as_the beneficlary msay 2lect. : k g i

The grantor hereby covenants to and with the trustee and the beneficlary
herein  that: the - said premises -and - property: conveyed. by this: trust deed - are
free and: elear- of - all: ensumbrances: and that:the grantor will “and “his heirs,
- executors - aad . warrant  and_ Gefend - his sald - title -thereto
against: the claims of all persons whomsoever. . By TRy

. The grantor coveasnts and agrees to pay sald note according to" the terms

thervof . and, when dur, ail taxes, assessments and other charges levied against

sald property; to keep: sald property free from- all: encumbrancen: having  pre

cedence over this trust deed; to complete all bulldings In course of construction |

~or hereafter  constructed : oo said ;;remh s . within i xix - months; from" the. date
hereol or. the date construction” is herealter commenced: to repalr. and restore

ined “and _ihe ‘poy
according (to tha terms

“indebtedness: . Jf the reserve account for taxes, s, r
: and other charges: is not sufficient at: any. thne: for the paymentiof:s c;; charges

it payments  received: by {t. vpon "

“the grantor en' demand and shail be secured by the!lirn: of thi

nt of the: sum of .
of 1o promissory - nct8 T SV ev
. tallments of  §

efault, any balunce remaining in’ the reserve account- ahall be credited m the
‘ nsurance i

as:they: become: due, = the grantor:shall pay the deficit .to ‘the: beneficiary. upon’
demand:_and  if; nct -paid -within® ten” days after such:demand, the bepeficiary
ma{ at its - option :add the amount’ of - such i deficit- to the - principal’ of ; the
obligation ured - hereb, B : s d

hould thc'graﬂior fail to Leep any of the fi)rrgélng covenants,: l;henvtjze'

: heheﬁcur_v wmay at-its ‘optionscarry out the same, and &il'its expenditures: there-

for- shall - draw.interest at the rate specificd.in the note, shail be:repayable by
trust deed. In’
this connection, the beneficiary shall have the right n'ita discretion:to’ complete’

sny improvements made on’.said’ premises and also:to’ muk &uch repairs: 1o said

pruperty as. in’its. sole: discretion it” e deem : nece advisablel-

The grm;lnr further ngrees o énmbl_
covenants, - conditions ‘and . restrictions " af{ccting: aaid

* teesand “expensea” of “this, trust, - fncluding thet e

the other -costa: and “expensen of -t trust jneurre conncetion

promptly . sad : in "~ good : workmanlike . manner . any building or: imp tron
property  which may be ‘damaged or destroyed : and : pay, . when' dur,all
costs : incurred : therefor; -to :allow ' beneficiary - to. fnspect: zald . property
: replace any- work .- or materials ‘un tisfactory. to
beneficiary - within -fifteen . days after writtea notice . tfrom = beneflciary . of - such
fact: not to temove or destroy sn{ building or improvements: now or hereafter
econstructed -on” ssid - premises;: to: keep ail buildings: and {mprovements: now or
hereafter evected:upon- 2aid pmgeny in : good - repair and
‘o waste ‘of - sald: premises; 1o
now or - hereafter - erected : on - said p y: lnsured - ag: t loss
by fire or such other hazards ss the beneficiary. may from time to time-require,
in 'a:sum: Bot- leas - than the' original’ principal . sum ™ of the :note or: ohligation
gecured by this trust deed, fn s company or companies ‘acceptable: to.the bene:

to’ commit ~or- suffer

ficlary, and to deliver. the original palicy of. insurance In: correct form and’ with:

approved loss - payahle: clause In- favor of : the -beneficlary ' attached "mnd: with
remium : pald, :to . the

rior to the :effective date of  &oy-such licy : of : insurance."..- 1f
sald -policy -of Insurance:is: not $0: tendered, - the - beneficlary  may in’ its ‘own

“discretion . obtain - insurance : for ' the: benefit of the: beneficiary,: which . insurance o

shall be non-cancellable by - the grant during the I

. abtained.

“:In order to provide regularly:for the prompt payment of sald taxes, mas
ments ot other. charges lng fnsurance pretlums,: the grantor -fvru to pay
the  beneficiary, together. with and “in - addition : to- the month! payments: of

rincipal andrrn
ereby, an smount equsl to one-twelfth (1/12th)° of the taxes, assessments add
other charges due snd payable with-respect to sald property. vfltmn each succeed-

1: term of the»pollcy thus

¢ ity hereof 'or the ‘rights or ‘powera’of ;the benefi

i Liciar to’ foreclose’ this deed, and all suid sums st
eep ‘all " buildings,: property ‘and improvements : : : B

rincipal ‘ place of : business of : the beneflciary. at: least:

terest: payable under the terms of the note or.ob fgation. secured

in ing this obilgatiun, ‘and trustes! nd i nttorney s fees ne

1ly: incurrs;
to appear e and: defend - any action or: proce ding

prporting 1o affect the’aecur. .
y o trustecs and to:pay ali:
conts and, expenses, including: cost-of evidence of title: and: nttorney’s: fees joiinis

% repsonable  sum- 1o .be: tixed by the: court,’in 'any ‘such “action® eding  dn]

which the Lepeficiary. or: trustee may sppear and:in_any: suit hra
§ b secured

: Tﬁc t{:'xx;'fncxnry will: furnish” to’ the” grantor v writtsn" request theréfor an
annual ‘statement of. account but ‘shall’ not. be obligated. or] required to. furnish
any . further- statements ‘of - account.” .-, . z TR Fes

i In’ the” event thatiaay. portion:or &l of ‘aaid ‘property  shail® be taken
under. the. right’ of - eminent’ domain or condemuation; ‘the hene icinry  ahall ha
the: right to comunence,” prosecute:in its own: name, ‘uppear in oridefend any. ac-
tion or proceedings,or to. make rny. compromise or s:tticment  In connection. with
such taking and, if it so elects; to require that all or any. portion: of:the money's
payable as compensation for such taking, - which ‘are n’excess: of the amount-
quired to pay all Teasonabi« costs, expenses and attorney’s:fecs necessarily: paid
or_incurred byithe grantor.in such® proceedings, shall be paid to' the: beneficial
and applied ‘by ‘1t first-upon. any:reasonable costs “nad ‘expenaes tand. attorney’
fevs neccasarlly pald or incurred 'ty the beneflciary In such: pmccedings, - gnd the
balance : applied upon: the indebtedness :aecured: herehy s’ and the: grantor. agrees.
at its own expense, to take Buck: actions:and cxecute.su instruments ;as -ahall
be. necessary - in- obtaining: such - compensation,. promptly. upon the  beneticlary’

ng.twelve months, and also one-thirty-sixth (1/36th) of the e P
payable with respect to_said property within: each succeeding . three: years: while
trust deed remaina’in effect,. as estimated and. directed. by the. heneficta:

such “sums to be: credited to- the principal ot the Joan  uatil. requiredfor- t
“several purposes therrof and:shall thereupon he.charged to the principal . of - the.
foan:: or, at:the option of the: heneflclary, the pums . an: pald shall: ke heid: by
the -hensficiary :jn - tr t, | without . interea

premiuma, tae 6 bocome  due
Liamd payable T

= WhitZ the - grantofin’ to pay- s ;. wasrsatnenls
“etigrger tevied
the - same- begio to. beat” interest -and - alio: to: pay ‘premiuins all - inwurance
upon sald property, such paviients’ are: to: be: made: thro the bet
clary, a .. The . grantor hereby | authorizes | the  beneficiary: to - pay
any :end : all : taces,” assessments and: other  charges -ievied - or * imposed "a 113
said property: in the:amounts. as ‘shown by. the statements. thereof - furnished
by the. collector ot ‘such tazes,: assessments or:other charges, and. to pay. th
in- the s shown' on: the statements . submitted: hy

-the lnouriln'ce carriers: or. their. representatives, and to charge sald”sums: to the?:

of  the. loan' or i to. withd the  sumus. which may be. required .from

B 1{shed - for that: purpose.-; The  grantor agrces
? responsible:for failure. to: have any insur
amsge : growing -out-of: & defect i in- any: -

‘any:ioss or:

.- and . the . bencfielary hereby: Is- autherized, in th; event of any
vy

ey,
Joes, to- compromise - and: scttle with -any insurance company- Ap:
such insurance. receipts:upon th’: ‘otillquom secured by th

i A

e of: the
* full or. upon sale or other ‘acquisition of thg

Ly pay anld

o m i heul ot tanty
A Other L MSe. uiey Yo dencribiesl s asT e MCjer
or assesscd BERIDIL T sakl’ PIoperty or anyT part “therool, : befors’

trus 5
for: payment ‘ and. satlsfaction ‘In-"
property: by: the: bencticlary : after -

" req o

“el At any time and from’ thne to” time;upaniwritt request ‘of ‘the bene-
ticiary, payment of; its.fecs ‘and . presentation: of this: decd  and the' note for- en
dorsement (in case’of full reconveyance,™fur canceilntion),: without affecting  the
i v person fur. the payment of the fndebte the trustee tony (a
aking of any smap o piat of aaid progp (W) § i igrantin
Ruy’ easement o creating. and: reatrition therean, (e} in-any ‘aubordinatl
ot wthar agreemesnt atfecting thia deed or the llen o charge herend? (&Y recunvey,
atl.ot. any’ part of the properly

he recitala thefvin:of - any
truthfuliess | thereot,

natico
hal). Lo $5.00

357A« ndditional security grantor herehy asaigna’ to bheneficlary -during:the :
continuance of these trusts” allrents ues, royaltiesanid profits. of.the pro-
periy affected this-deeil 'and of ‘any; personal property Incated thereon.: Until?
rantor shall Jdefault ‘In’ the payment of  &ny indibtedness aecured -hereby .or fn-
he performance of any agreement hereunder, grantor shail have right:to ool-
ect all such rents, issues, royalties and: profits earned:privr to default’as. they

< hecome due and payahle, Upon any default: by the grantor:hereunder,: the bene-:
i ticlary may st any: time without notice,-either $n person, by agent or. by s:re-
polnted by: ' court; and.without regard-to. the adequacy of any

celver:to he ap
ceurity- tor the indehtednrs’ hereby accured,. enter upon. and take: possession of.
said property, or any part thereol,:in: it own name sue for or otherwlae onllect
the ‘rents,” issues: and proflts; including 1 1hose past Jdue ' and unpatd. ‘and - apply
the same, less. costs and:cxpenses ‘of vperation: and: collection, including “ reason

able attorney's fees,. upon .any lndzb:e&neu secured :hereby, d: i such’ order

as the b 'y may: . SR e L e




The enterlng upan md

taking
of nlth rents, {ssues and profita or the
icles or tion or; ewards for an
the spplica or. relesse thereof, as
: taultornotlea of . det. b d
llldl nouee.

o Enmmmnow benetda.rylnvrltln nynleoreon
- tract for:sale of ‘ the . above de-cdbed rroperz ‘apd - furnish | banaﬂciary on &
form ‘supplied it with :such ’persopal : information - concernin
'ouldmomnnum ly . be requlred of a nc' loan lppumc nnd
s 2]

6 Tlme ls nf t‘ae euence ol this” lnstrument a.nd upon dehult by the

of any secured herehf or in performance of any “

Ther he - b 'y may:deciare all sums’ secured hereby im-

di dae and p by deuvery to the trustee of written notice of default

- and eleeﬁon to. sell u:e trust property, which notice trustee shall cause to be

duly filed for record. Upon delivery of aaid notice of default and election to sell,

the bmendary shall deposit with the trustee this. trust deed and all promissory

- notes - and ' documents  evidencing : expenditures - secured . hereby, whereupon : the

trustees shall - fix the tlme snd plue o( nle and g.ve nouee thereo! as then
teqmred by ll'- PN ,

T Mur delmm, md nny llme prior t.oi‘

by the :Trustee - for > the ~Trustee's : sale,:: grantor . or ; other: person'  so

privileged -may . pay: the: entlre amount thm due under . thia: trust . deed: and-’
the [ { actually Incurred

‘ {n - enforcing - the : terms ; o! tge obngntlon md trustee’s : and sttorney’s : fees
‘not - exceediog - $50.00 eack) other:than  such: portion: of. the principal: as: would
‘not - then be due hxd Bo: delnult oecurred ud thereby care t.he delau]t

-8, ter the lapae ol |uch ﬂme &5 my then be requlred ay Iaw lollow[ng
t-be recordation of :said ‘notice of dofault’ and xlvln of ce of sale, .

shall sell sald property at the gmo and plnce ﬂxed by hlm in said notlee :

and In aueh order as he may de-

of sale; elther:aa a whole or fa separate parcsis, an
at lic ”E' h bidder for cash, in:lawful money of the

to
E:(lb!e at the time of. sale. Trustee may postpene sale of -all or:
M

by public anncuncement at such:time and
ereuu-.r may postpon { thy 2

: . deliver to the purchaser bis d

e
i trustee shall - app!;
ﬁm ply beneﬂdaryv * reasonszble char e by i the anomey‘v
- trust - deed.; g
. interests. of - the trustee “in ‘ the: trust.
;..order of 'their. priority.-

the time ﬂxed'es the
fn form' as requ!rel by law, eonveghg the

perty ‘so sold, but: without: any:covenant or warraaty,

recitals - in- the ‘deed of - an,

truthfulness thereof.

.. When -the Tmstee lelln puruunnt to the powers : provided hereln. t.h

tha - proceeds o! the trustee’s :sale - rs - follows:

the - expenses of . the  sals of © the:: trustee, a.nd Yy
(°) To:.the obllgation secured - by the

To.. all - persons.: having ' r d - lien

deed: as  their. lnuresu appear - in'.the

(4) . The purplus, it my. to the zrantor: of: the: teust .

deed: or. m hls succcssor in lnlen.sl. cnliued such surpllls.

'10.° For any rea.son permitted by lxw. Lhc benehciury may from time’
to:any:trustee named . herein, or: to.any:
hcreunder. Upon - such -appointment: and -without con-

time

trustee

" veyance to the successor trustee, the latter shall-be .vested with all:title, powers
:-and duties conferred upon any trustee herein named or appointed: hereunder.:Each

such appointment and substifution shall be made by written instrument executed
by : the beneficiary, containing : reference - to : this - trust - deed - and "' Its - place - o
record, which, . when recorded in’ the office of the county clerk or recorder. of. the
county or counties in which the property:is situated nhnll :be conclusive proof of -
proper appointment of thc- succc«nr trustee, TR
Trustec accepu this trust when this ‘deed, duly executed “and ‘acknow.

; lcdbed is made a public record, as provided by law. "The trustee. is; not obligated"

to . notify any: party hereto of pending sale under: any. other.deed of:trust or of
aay: action or: proceeding in. which -the grantor,. beneficiary or: trustee -ha" be:a’
arty. unless such action or proceedmg l< brought by th: tmstee

1 Thls dcr:d applles w iuurea to '.he Iu:mm, ot ‘an hmds all. partie:
hereto, . their  heirs, devisees; ators, 8 AN
assigns. The term” *beneficiary™.: shall: mean the holder and o\vnrr. fncluding -
ledgee, of  the :note: secured - hereby,” whether:or ‘not ‘named as: a : beneficiar;
erein In construmg this deed and "whenever the contextso-requires; the mn-.
culine gender includes the lemmine and/or neuter. nnd the singular. number: in.
t:[udes the plura . ; S

KLAMATH FIRST  FEDERAL - SAVINGS
““AND LOAN ’ASSCCIATION ;

S WHERE
USED.) !

Wxtness my hcmd tmd secxl of County'
vafhxed :

Tho‘ underslqned 1s lho Xeqal owner cmd holder of all’ indob!ednass aecured by the’ foroqomq trust dovd All sums x:m.umd by ‘natd lnml dood
ave been fully pald and ‘satisfied.”: You hareby’ are directed, on paymonl to you of any. sums owing to you.under: the torins; of ‘said ‘trust.deed ‘or

of .indebtedness

1 all’evid

d by:said trust deed (which: are /delivared to you herewith together  with - sald

 trist. dood) and to rsconvey, without: warranty,  to the ‘parties daaiqnu(od by:the lerms oI said trust doed tho estate now hold by you* under the

+to . the =




