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Borrower and Lender covenant and gree: as
ipal ‘and Interest. Borrower shall promptiy’
7 by the Note, prepayment and late ch
ances secured by this’ Deed of Trust:
2. :Funds for.Taxes and Insurance. Subj ;
to Lender on'the day monthly installments of pri X
'sum’ (herein: “Funds™) equal: to one-twelfth of . the” vearly taxes "and assessments, which’ may. attain. priority.“over.
Deed of Trust; and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insuranc
* plus one-twelfth of yearly premium instaliments for mortgage. insurance, if any, all as’reasonably éstimated initi Hy and:fro

Ime to time by Lender on the basis of assessments and bills and ‘Teasonable estimates thereof. g
*-'The Funds'shall: be held'in an institution the deposits’or ‘accounts: of which are insured or guaranteed by
State agency. (including Lender if. Lender is such an‘institution): Lender. shall apply the Funds 16 pay said!
insurance premiums and g; “:Lender may not charg for 50 holding and applying the Fund inalyzing
i [ ills; unle: s Bo interest on.the Funds 2
a ~ati'the time” f
) -or applicable. lai
! er hny}.mtércst"()r'carnings on the Funds.: Lender
.. without charge:’ an annual accounting of the Funds showing credits’and debits to-the Funds and the
‘purpose for which each debit to the Funds:was made.” The Funds are pledged as. additional security. for ‘the. sums'secured
by this, Deed of:Trust PR ; e i S : :
o If the ‘amount of. the ; ith 1 uture:monthly installments o s
the due dates of taxes; asse s, and ground rents shall'exceed the amount required to:pa
- assessments,” insurance iums; [y ; they:fall due; such excess halli beiat Borrower's aptio
promptly. repaid ‘to ‘Borrower or credited 10 B on:monthly “installments of: fth nount of ; the.
- held by: Lender, shall not be/sufficient 1o7p Sments, insuranée’ premiums d “ground’ rents Sas
Borrower. shall pay to_Lender any amount necessary to make up the’ deficiency within 30 days from th
by Lender to Borrower requesting payment thereof. : : G e ety
--Upon payment in full of all 'sums secured by this Deed . of Trust; Lender ‘shall promptly refund 1o Borrov “any:Funds
held by Lender. : If under paragraph'18 hereof .the’ Property is sold or the Property:is otherwise: dcquired by Lénder- Lender-
shall apply, no later than_immediately prior. to: the sale ‘of the Property. or ‘its acquisition Lender;: any  Fands: held: by
. Lender at the time of application as a credit against the sums secured by this Deed of Trust. =, = A
2 3. 'Application of Payments.” Uniess applicable’ law “provides otherwisc. all’ payments Lender under:the
‘Note‘and paragraphs’1-and‘2 hereof shall.beapplied by ender first in payment.of mounts-payable to Lender by Borrower
under paragraph 2 . then:to interest payable ‘on'th Note, then to: the principal of ‘the: Note and.then' to’ interest and
rincipal on any: Future ' Advances. LR e ] Y o R N
-4.. Charges: Lien .~ Borrower shall pay all taxes: ass ssments-and other’ charges.” fiy sitions
¢ Propeny_which;may attain’a priority over_ this: Deed “of : Trust. und leaschold ‘payments. or ground rents: if j
manner provided under paragraph 2 hereof or, if not paid in such-manner: by Borrower making payment; when duc, diréet]
to the payee: thereof. Borrower:shall prompuly furnish ta Le “all ‘noti “amounts:die under this‘paragraph: and in‘the
-¢vent Borrower shall make payment directly; Borrower. shall prompuly furnish to Lender- recéipts evidencing such’ pavment
Borrower shall prompglyfdischargc any lien which has priority over this:Deed of Trust; provided, that Borrower shali riot.
required to discharge any such lien'so long as Borrower shall-agree in" Writing 10 the pavment’ of . the .obligation secure
such lien in"a manner acceptable to Lender; or shall'in good faith ‘contest such lien by. or. defend enforcemeni of such lien
legal proceedings which operate to prevent. the ‘enforcement of thezlien 'or forfeiture “of the: Property “or-any:p
“+.7::5.7 Hazard Insurance.” Borrower shall Keep the improvements now ng or.hereafter. érected on'the Prop,
against loss by fire; hazards. included within the term:“extended coveriige”, and such other hazard Lender: may requi
and in such amouats and for such periods as Lender may: require; provided, that Lender shall not require: that the amount o
“such coverage exceed that amount of .coverage' required 1o pay-the sums: secured by this' Deed . of Trust. i+ o :
>The .insurance cairier providing the insurance shall ‘be:chosen’ by’ Borrower subject 10" approval by "Lender:
that such approva! shall ot be unreasonably withheld ““Al] premiums: on’ insurance . poli¢ shall* be: paid-in’ the manne:
provided under’paragraph 2 hereof or, if not_paid in such manner, by Borrower makingpayment, when due directly 1o the..
nsurance carrier.: : K e e : : :

promptly newas i
Borrower shall give prompt notice to the insurance carrier
by.Borrower. B e e ¢ e : § : : ;
i “Unless Lender and Borrower othorwise agrec.in writing " insurance proceeds shall be applied 10 restoration or repair. of
the Property. damaged, provided Such’ restoration or repair is economically feasible and the: security. of ‘this "Deed of Trust s
not thereby impaired. If such restorat; N Or repair.is'not cconomically feasible or if the' security of this:Deed of 1
. beimpaired. the insuranc ‘be applied 10 the sums secured by this"Deed of. Trust. with the-ex
1o Borrower. ‘If the Property is abandoncd by Borrowéror if Borrower. fails to respond 1o Lender: within. 30
: ‘Lender 1o Borrower that the insurance carrier offers to settlc’aclaim for insurane
and apply the insurance procee “Lender’s option“either to’r I
: by:this Deed of Trust.” © LN e P Do ‘ .
- ;. Unless'Lender and Borrower otherwi greesin writing, ‘any s pplication of ‘proceeds 1o principal shall not éxtend
or postpone the due date of ‘the monthly’ installments’ réferred. fo in"paragraphs’ 1 and .2 hereof ‘or. chinge the “amount. of.
such instaliments:. *If under paragraph 18 hereof the Propertyiis acquired b¥:Lender, all_right. title and interest: of Borrower ..
inand toany, insurance’ policies and'in and to theproceeds thereof resulting from damage 10 the Property: prior (6 the |
or acquisition shall pass to Lender 10'the extent of the sums secured:by this Deed of Trustimmediately prior io siuch
:acquisition:: i G i : o : . : [t o A
6. Preservation and Maintenance. of Property; Leas

shall keep the Property-in good' repair ind shall “not. commitwaste . oF
-and shall comply. with the provisions of ‘any lease if this Deed of Trustis on'a leaschold. . :
condominium; or a’ planned unit_development,: Borrower. st I, perforniajl of - Borrower’s obligations. imde dectaration
Or. covenants’Creating ‘or’ governing the “co dominium®or planned , unit development, ‘the' by-I: of/the

ondominium or: planned unit, development. and onstitiient documents.” If- a*condominium or planned’ unit” development
rider is executed by Berrower and recorded 1 gether with this Deéed of Trust; the covenants ‘iind agreements: of “such’ rider
shall be.incorporated into and shall'a nend and supplemeént the covendints and ents of this Deed of Trust s | i
were a part hereof. v e - o

7. : Protection of Lender I to_perform’ the ‘con

Decd of Trust or}if any’ action: o procee g commenced iwhich: miaterially “affects' |

including, but not: limited 1o cminent ‘donain, IOl eneys conde enforee nent oy

bankrapt ordededent; then Lender at bondet’s opion; P Nalce W) Borrower,

s and ke el adtoi s an s . L ptotect: Lender's juterest g crbut g

teanonable” attorey™ sCamdientry upon the: Properivy 1o mak I\ e Lender. requ
condition of maki ccured by this: Deed ‘of Trost? Borr, I pay. the pren

until lime as the’ re terminates

Lender’s written agreenient pe'; i aw shall-pay mount: of:

_.manner; provided
A

: Lender: pursuant to: this: paragraph: 7; Hnte
secured by this: Deed of Trust” Unl Borrower and Lcnde cetoiother terms of
be payable wtpon notice from 1ender 0 Borrower requesting payment-thercaf “and shall bear i
sement al the raté payable from time to me en outstanding principal imder the Ny
would :be: contrary 10 appl bleftaw, Zinwhich event: such samounis sshalls beae i “thel highest-rate
Nothing confained:in 1t paragraph 7-shall require Lender 1o incur exXpense’ or. :

- 8. Inspection: -Lender may'n ) .causc.to be made reasonable ‘entrics upon and insp‘cctxo' s of the Probcn_
hat:Lender shall give Borrower holice prior to any such inspection specifying reasonable cause therefor:related 't
nterest'in the Property el : el sy E ST s




.9, Condemnation.” The proceeds of any award. or’claim: for:damages: direct:-or. consequential.”in connection with an
condemnation or other taking of the Property, or part théreof, or for conveyance in'lieu of condemnation, are Hereby assigned
and shall be paid ‘to Lender.: :: ST S T SleRnfanidd el T i S AT
~~:+7In the event of a total taking of the Property,’ the proceeds shall be applied to the:sums secured by this Deed of Trus
"‘with'the excess;"if any, . paid to  Borrower. In the ‘evént of ‘a’partial ‘taking’ of ‘the Property. unless” Borrower. and: Lende
otherwise agree in writing, there shall be applied 1o the sums secured by this: Deed .of Trust such proportion of :the proceeds
.'as is_ equal to that proportion which the amount of the sums secured by’ this Deed of Trust immediately: prior to the date.of
taking bears to the fair market value of the Property immediately. prior to the date of taking, with the balance of the proceeds
paid to Borrower.: i T e e SRR ) SR : G R G
i34 If the Property.is abandoned by Borrower, or if. after notice by Lender to: Borrower that the caondemnor offers to make
~“an award or settle a’ claim for. damages.’ Borrower fails 16" respond 1o, Lender; within: 30 ‘days: after. the, date such natice’is
mailed, Lender-is authorized to: collect “and apply ‘the proceeds, at Lender’s ‘option, tither to: restoration “or - repair: of - the
Property ‘or to the sums secured by this Deed.of Trust:i .- : O N R S B Sl FalE
: Unless' Lender and Borrower otherwise agree. in:writing, any:such’application:of: procceds: to principal shall-not extend
or postpone the due date- of the monthly: installments ‘referred 1o in”paragraphs1 and 2: hereof or change the ‘amount-of:

‘such installments. AR e T ! B : SR

.;< 10. ; Borrower Not Released.: Extension of the time -for payment or: modification of ‘amortization. of . the 'sums:
by this Deed of Trust granted by Lender 16 any successor in” interest of Borrower shall not operite to release..in any manner;
the ‘liability; of _the  original' Borrower and’ Borrower's' successors |/ in interest.’; Lender: shall’ not” be ‘required ‘to. commence
proceedings against_such successor or refuse -to extend. time :for. payment’ or otherwisc: modity amortization of7 the sums
secured by this' Deed of Trust by reason of any demand made by the, original Borrower and Borrower’s successors: in: interést
%511, Forbearance by Lender Not a Waiver.: Any forbeirance by Lender in exercising‘any right or. remedy-hereunder. or
otherwise afforded 'by applicable” law. shall not: be a.waiver: of ‘or’preclude.the exercise” of “any such right"or: remedy.
The procurement of insurance or the payment'of taxes or other liens or ‘charges by’ Lender: shull.not be a waiver of Lender

“right to accelerate the maturity of the indcbtedness secured by this:Deed of: Trust: | i szl ey 00 0 55 o
iy 212,: Remedies Cumulative. 'All remedies provided in’this Deed of ‘Trust are distinct: and ‘cumulative to any;:other; right
‘or remedy under this’ Deed of Trust or afforded by law or equity, and may be exercised. concurrently independently. or

it 13,7 Successors’ and “Assigns  Bound;: Joint “and Several- Liability;  Captions. . The - covenants:and agreements’_herein
‘contained shall bind, and the rights hereunder shall inure 6, the respective successors and assigns of Lender and’ Borrower.
subject 10 the' provisions: of | paragraph”17. hereof:: All covenants and ‘agreements” of . Borfower: shall be. joint and several
“:'The captions and headings of the: paragraphs of this ‘Beed of Trusti arc for convenicnce? only and: ‘are. not! 10 be used!
*interpret or define the provisicns hereof. ;. oot o o RO e
-/ 14,7 Nofice. : Except' for ‘any: noticé ‘required 'under applicable’ law 1o be’ given..in ‘another- manner.(a) any:
‘Borrower provided for in this Deed of Trust shall.be given by mailing siich noticé by certified mail .addressed 10:Borrower at
“the Property *:Address “or’ at such other address as’ Borrower: niay: designate by ‘notice 10 :Lender . as® provided - herein: and::
~2(b) any.notice to’l.ender shall be given by certified mail. return’receipt requested,’ 1o Lender’s: address stated  herein or.to -
“such ‘other address as: Lender, may: désignate by ‘notice 1o Borrower as” provided ‘hereiniAny notice ‘provided: for in' this
‘Deed of Trust shall be deemed to have been’ given 1o  Borrower. or Lender; when™given:in’ the: manner; designated “herein:
;7 18, Uniform Deed of Trust; Governing Law; Severability: - This form of deed of trust: cémbines uniform covenants:fo
"national 'use and.non-uniform covenants with limited variations: by jurisdiction fo constitute”a uniform. security’ instrument
‘covering real property - This: Deed of Trust shall be_governed by the law: of the: jurisdiction®inwhich the Property-is:located:
{In the event that any provision or.clause of this Deed of Trust or the Noteir¢onflicts with applicable law! such:contlic
not affect other provisions of:this' Deed. of Trust or the’ Note which can he: given etfect” without the icting/pr
“and to this'end the provisions of the Deed of Trust and the Note: are declarcd to-be severable:
23 16.: Borrower's Copy. : Borrower shall be furnished o conformed copy-of the-Notesand of thi
of exccution or. after recordation hereof: v R st es A ) :
©707217. - Transfer of the Property: Assumption.” If all or any part of the Praperty or an'inter 1
by Borrower without Lender’s. prior written ‘consent. éxcluding (u) - the;creation-of i lien or. encuimbi
 this Deed of Trust? (b):the creation of a-purchase money security. interest for houschold appliances;-(¢) it iranster by d¢
descent or by operation ‘of Jaw upon the death of a joint tenant or (d) the grant'of any lcasehald.interest of three years'of e
"“not'coniaining an option to purchase, Lender may. at Lender’s option, déclare alf the sums secured by this Deed of Trustiobe:. .
“immediately. due and payable.’ Lender shall_ have:waived such option 'to ‘accelerate if; /prior 10° the 'sale’of transfer, Lender:.
“and the person to whom the Property is 16 be sold or transferred reach agreement:in writing that-the credit. of such:person’
- “is"satisfactory to Lender and that’ the interest: payable onthe sums'secured: by:this: Déed: of: Trust shill: be: hirate, as
~Lender shall request.” If Lender has'waived the oplion to accelerate provided in this: paragraph 17, andiif Borro udécessor
“Zin'interest has executed-a wrilten assumption agreement ‘accepted in writing by, Lender, Lender shall release Borrower from:,
-all obligations under this Deed of Trust and the 'Note ST RN ot B e
“i-1:]f-Lender exercises such optionto accelerate’. Lender: shall:mail. Borrower notice: of : acceleration “in accordance. with
- paragraph’ 14 hereof.: Such notice shall provide a’period of not less than-30 days’from:the daic the notice-is nailed withis
*“.which Borrower may:pay the sums declared due. If:Borrower fails to'pay. such sums-prior; 10 the .expiration of such®period
"Lender may, without further notice or demand on Borrower, invoke any remedies_permitted by paragraph 18 hereo
“Non-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows ; e
2 118, ‘Acceleration; Remedies.: Except ‘as provided in paragraph 17, hered s breach of any, covenant: or: '
agreement of Borrower in' this Deéed of ‘Trust, including the ‘cavenants to p: ] s s “hy this:Deed: of
Trust: Lender prior to accelcration’shall mail notice ‘to’ Borrower as provided in; pavagraph 14’ hercof _spec :
“breach; (2) the action required to’cure such: breach; (3) 2 date, not Jess: than™30 days from - the 'date - the:notic mailed
.. Borrower, by which such breach must be cured: and (4) that failure to core such breach on or before. the date s ficd in:th
/ notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The noti :
“inform Borrower of the right fo reinstate after acceleration and the right 1o bring a’ conrt.action 'to assert: the non-existence
i of a default or any other defense of Borrower to: acceleration” and!sale. ' If the breachis_not ‘cured on or:before the:date
“specified in the notice, Lender at Lender's eption may: declare all of the sums sécured by this Deed of Trust to he immediately
+"duc and payable without further demand and may invoke the power of sale and any’other remedic “permitted’ by applicibl
. Jaw.: Lender shall be entitled to collect all. reasonable costs ‘and. expens irred in pursving:the, remedies pr
= paragraph 18, including, but not limited to, reasonable attorney’s fees, St g G R e
=1 Lender invokes the power of sale; Lender shall excecute or canse: Trustec to execute a written notice of the occursenc
-~ of an event of default and of Lender’s election to ¢auseé the Property fo: be sold, and shall’cause such notice to be:recorded:
% in_cach county.in which the Property or some part thereof is_located. Lender lor: Truste¢ shall ‘give notice - of ‘sale in”th
 manner prescribed by applicable faw to Borrower and o the other persons prescribed by applicable:law. " After  the lapse; of
such time us may. be required by spplicable. law, "Eninteci: without 'd b on'- Borrower;: shall “sell “the - Property™ at- publi
~ action o the highest bidder at the: time and” place and under "the terms: designated in the: notice” of -sale’ in_oncior nrore
: parcels andin such_order as Trustee may - determine. 'Frostee” may” postpone sale_ of all or.any: pareel of thie Property’: by
- poblic announcément ut the time and place o any previousdy scheduled sale Lender Loender's designee may. pu
Property af any sale. 5o S s : < ; < G R
B0 U Teustee stall delver o the 'pu rusfee’s deed Conveying: the: Properfy:sa sold withiout any coven
cexpressed or implicd. 'The recitaly’in’ ihe Trastee’s”deed Shall be” prima facic evidende ol the: tragh of - the
[thercin.Trustee shall apply: the procecds’of the sule’ I the: Collowing orders (1) to all reasonable o '

7 sale] including, but not limited to, reasonable Trastee's and attorney’s fees and costs’of tide evidene

by this Decd of ‘Trust; and (¢) the excess, if any, to the person or peesons fepgally cunitléd threto. s T
. 7.19.5 Borrower's: Right to Reinstate.; Notwithstanding Lender's acceleration”of the sums securcd. by this' Deed of 71t

- Borrower shall havé the right 1o have any. proccedings begun by Lender tivenforce this Decd’of Trast discontinied at uny time

prior-tothe earlier to. occur of (i) the. fifth day. before suleiof the: Property pursimnt_to: the power ol sale ‘contiined in thix
5 Deed of Trust oF (i) entry of. a-judgment entorcing this Deed of Trustif: (1) Borrower pays Lender all sumy which would by
then dueunder: this: Deed of Trust; the Notetand notes securing: Future: Advances, it any, had nolacceleration occyrred
=th) . Borrower:cures: all: breaches’ of any. other-covenants: or: agreements - of - Borrower ‘containcd in:this DeedofiTrosty (e
" Borrower pays all feasonable expenses incurred by Lender and Trustee in-enforcing the covenantsand agreements of Borrower,
_“containedin-this: Deed of ‘Trust:and in-enforcing Lender's andsTrustee’s ‘Temedies” as provided 'in . paragraph 15 hercof,
“including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such'action as Lenderzmay reasonably require
2 1o assure that' the lien of this: Deed of “Trusty Lender's interest_in” the:Property. and: Borrower's. obligation: to:pay: the: sums)




:secured by this Deed of Trust shall continie untmpaired.. Upon such Payment and cure by Borrower, this Deed of
the obligati shall.remain in folj force and ‘effect asif-no accelors ion? had ‘occurred: : g
g 20, Ass U Appointment of Réceiver: Lender i Poss s additic Curi nder, orrower
herehy 4 2ns:10 Lender the rents of the: l,’mpcny.:prnvjdcd that Borrower PO o neeelers tion'! ‘paragraph™)§
hercof or-abandonm Propertyi have the'right ollect andireain such renrs as-they bccomé’dup and pavable: -
: Paragraph /18 hereof or-abandonmeént of: thc"Pxopcrty;' Lender.:in ‘person’; by agent_or by
| shall-be entitled 1o enter upon.. take 3 -of ‘and manage the' Property:and fo collect the
Property includi those past duc."All rents ¢ by Lender ot the receiver shall be applied first 10 paym
of management of the Property ang collection of rents: including, but not limited tocreceiver's foes premiumsion
receiver's.bonds and reasonable attorney's fees: and then'to the sums securéd by thig Deed of Trus Lender aind the recejver
shall be for those rents actually receiveqd B e I it ol -
Upon ‘request of: Borrowe v Lender: atr ‘option”prior-to full''re
wer may make, Futyre ‘Advances 1o Borrower.: Such Future A

ced of Trust when evidencéd by ‘promissory notes stating thag's
{Upon 'paymeni of all sums’ ired by this Decd of Trust Lende
' ] surrender: this: Deed of Trust snd ; 1:notes evidencing indebtedness
ito TmSlec.;Tru'stee shali reconvey the Property. without warranty:and. withpy )

. thereto.” Such person ‘or persons‘shall pa

£'.:23.7 Substitute Trustee. In accordanc h i : endermay.from time 16 ¢ remove.
a Successor trustee ‘to any:Trustee a ted: heretinder: : Wi!houl"con\'c_v:mcv:fof the Property the
succeed 1o all the title,’ pi dutie: cnnfcr’rcdbupuh;thc,Tm ce-herein and by applicablé 14
-24. ¥ pe ‘he: o Cused fcultural S timber of £razing pirpose
d | i and’in’ ¢ tornev’s fees™ shall include

: . Sai ay ol i 5019 ; the'above named:
-BENJAMIN. o ; - SALME, ‘Husbang ' Wii ) acknowledge
the forcgoing ; their T and deed o i oA :

-To TRUSTEE
The undcrs:gm;’d'
with all othe Jindebtedne [ :
said note or notes and _this Decd’ ) ; ered herchy
cstate now held by s SO or

- (Space Below This Lire ReSéwgd For Lender and Re,




p ) uatedtlnrthe SE¥NWP of Section 20
Townshlp 38 South;, Range 9 East of the Willamette Meridian, be
par ularly descrlbed as follows:'

p he Easterly bound ry. of . thé
cnveyed .at page 5894 of - Volume M-69 of:the’
ecords: from which. the monument: marking the
f ‘Section: 2 Townshlp 38*South, Range
Merldlan, ; ] B ; eet distant
' Northeasterly corner’ of sald parcel bears North 0°. 51!
feet distant;: thence ‘North 87°741" : : arp
hence South 16°:59' 30" West: 50:75" feet to a'point; thence alo
c1rcular curv ‘to: the leftf(whl h has a. radlus of 19.
entra angle of ) ‘a’lon

“point;’ then long
; rlght (whlch .has a radius. ofclOO 5: feet
:C ntral angle of 22? 01'?

b undary ‘of
constructed

‘the Easterly bdundary of said parc
olume M-69iof Klamath;County
al ng the




