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- :.1..- Payment ‘of Principal and Interest.” Borrower shall promptly: pay
debtedness evidenced by the Note; Prepayment and late charg i
onany Future Advances secured by this Déed of Trust. :
222 2. Funds for.Taxes and Insurance::: Subject to applicable | to: I ver by Lender,
to Lender on the day: monthly instaliments of principal and:interest are ’payable’under the Note. until'the
2assum (herein Funds™) equal to. one-twelfth® of theyearly taxes ind 'nxs«.ssn‘ichis,fwhich,ni:ny;:nl(airl' p
‘Deed of Trust; and ground rents on the Property. if any; plus one-twelfth of yearly premium-installments for ha
Plus one-twelfth of yearly premiumkinstallmcms'for mortgage insurance. if any, all:as reasonably ‘es
time to'time by Lender on-the basis of assessments and bills and reasonable ‘estimates  thereof,
- The Funds shail*be held inan‘institution the deposits or accotints of whic Lare-in
ate agency (including Lender if Lender'is'such an institution),: Lender shalt apply. the Funds o pay
insurance premiums and ground rents.: Lender may. not charge for so° holding and applying the Fands

er.and Lender covenant and’agre

or.verifying and compiling said assessments and bills; uniess Lender. pays Borrower interes
permits: Lender: to” make sucha charge:: Borrower iind - Lender may:
Deed of :Trust that' interést on the Funds shall bé'paid to Bor
requires sich'interest 10 be'paid::Lender sh: .
shall give to Borrower: wit ) . its S to-the: Fun
purpose for whicheach d ds w, d additional security: for
by this:Deed of: Trust. i s ; : e ; :

If the amount of the Funds held by: Lender. ith_the future monthly ‘in allments o
the duc dates of taxes; asséssmen nd ground rents, shall cxceod the amount requi

and ‘ground  rents’ “they [ fall“ due”such: exce shall b ‘at; Borrower's - optior
- credited to” Borrower on monthly- installments: of: Funds 2 If i the amount.of . the
. assessments; in premiums and: ground: rents -as ‘the
¢ up the deficiency. within 30 da from'the date notice' i

refund 1o Borrow

Application of Payments." p 1w provides” rwise call payments received by
paragraphs 1-and 2 hereof shall be-applied by, Lender first in paymentof amounts payable to Ler
under paragraph 2’ hereof, then to interest payable on 1h Ncte;“then 1o the principal of the:Note: and’ the
principal on any. Future Advances. : : : ) ;

4. ;,Charges;‘l,ie‘ns‘.: Borrower:shal| pay all taxes:: assessment and”other: charges. fine : [ ¢
the Property which may attain a’ priority: over this Dced of Trist.“and Iéasehold payment ‘grot ents.”if any,.in’ the
‘manner provided under paragraph 2 hereof of! if not paid in'such manner: by Borrower making payment’ when duc.directly
to the payce thcrcof.v:Bormwcr shall' promptly furnish 1o Lendér all noticey of amounts duc under. 1his paragraph-and in'th

event Borrower shall make payment direcily: Borrow all promptly furnishts Lender receipts: videncing such’payments
Borrower shall promptly dischargc any licn’ which has priority ‘over 'this D ol Trust: provided; that” Bor hall not:be
require ischa such lien so long as Borrower shall agree 'in writmg to the payment of the o !
? ] ptable to Lender, or shall in good faith contest stich ficn by, ordefend enfor fp
rate 10’ prevent the enforcement of - the lien” or :forfeitureof, the ‘Property or any:pa
Borrower shall keep the improvements now e ting or hereafter erected on'the Property.insured-:
i ithi T ».and such other haz er may requin
that Lend ire 1e”

that such approval shall not be unreasonably withheld Al i : i id” i the manner
provided under:paragraph 2 hereof or,; if not "paid in’; when:dt
msurance carrier,, - b i : : S ; g
; All'insurance ‘policies and r ("shi : p Lender’and shal include
the right 16" hold. the ‘po ?
ndall rec pren

Unless' Lender and Borrower otherwise ag In writing; d proceeds shill be-a
:Property damaged: provided such réstoration’ or: repair'is cconomically feasiblé. and the,
not thereby impaired: 'If such’réstoration or repair is'‘not economically feasible or if: the sec ed of-Trist would:
- be impaired; the insurance proceeds shall be applied to the sums secured by this Deed of “Trust, with: the exc ifZany, paid
o Borrower. ' If the Property is abandoned by Borrower, orif B srrower fails 1o respond 1o Lender within 30 days from-th
ice is' mailed by Lender 1o Borrower that ‘the’i iy i s tossettle i claim Tor insurance benefi
“1s-authorized to colleet and apply the insurance procecds i ' ion. rof:the, Property
or:to the sums’ secured by this Déed of Frust: ' ¥ : Sy . : en i : !
! Borrower otherwise agree i writing “any such application proceeds to principa
e date of ‘the monthly installments referred:to’ in’ paragraphs: I and 2 hereof of changerthe: amountof
“If 'under paragraph 1% hereof the Properiyis acquired by Lender. il right title'and ‘interést. of Borrow
ce policies and. in and 10 the proceeds’ thereof resulting’ fromd mage 1o the Property: prior to the- sale
er 1o the extent of the sums sectred by this Deed of: Trust:imm 1y priori to-su

and_Maintenance of Property; Leasehold Condomi
all keep the: Property.in good ‘tepair and shall 1ot comniit s teLor; permit
-and shall comply with the:provisions of any lease if this Deed of I'rust’§
condominium or a”planned unit development; Borrowe Fperforin “all of. Borrower's obligationy "
or.covenants' creating’ or governing- the : condominiini’ oy planned Sunit: developmiént, the by-|; is ol th
condominium or:planncd: unit “developmént:: and constituent: documents: | -4 condominium’ ot planied: unit - devels
rider:is ‘executed by Borrower and recorded together with this: Deed’ of Trust; the: covenunts and agreements”
-shall be incorporated into and shall amend and supplement the covenants and agreements of this Decd of Tri
were'a part hereof: - e : e i E e
7. . Protection of . Lender's Sccurity. " If Bor OWeT s pesform - the i con Zagreements
Deed ‘of Trust: or if: any action Lor proceeding. is | Commencdd : -hich “mate Tects nler’
Zincluding, bt not: linited 't eminent domain insolvency codel nforcement;
<" bankrupt or decedent then Lenderan Eenders option. bpon notice. to- Borrower, miy” s
SSHNCamd ke sach OnCas s necess ¥t protect: Ltnder . Audme s bat wors g
canonable Bormeys fees’ td “entey Cupy he "If\}]‘x‘ll ! TePains 1 Nender, réqginised
ceondition:of making the o secuied by this: Deed ot roshall: pay the “pre 1
i etlee uch: time “as” the: requireniont - for chi insurance termi i
“applicable Borrower shall. pay: the:
aph 2 hereof : :
by Lender’ pursuung “to - this graphs tthinter, .

f s of Borrower secured by this Deed of Trust.? Unl Borrower and Lende S Of payment
Lamounts shall be payable upon notice t'mm\Lcndci‘ 1) Horr‘mvcr;réqucsling payment thereof Sing stiadl Belir interest Trom the
. date of disbiirsement at the rate payable from tinic 1o tine on outstandic @ principal under the Note unles payment:ol intére:

-at:such rate would :be contrary. to applicable : la i’ which’event such sh i
permissible under applicable law.: Nothing contained i th ragraph-7

any action hereunder: hab s ;

8. i




i 9. Condemnation.  The proceeds of any award or ciaim for damages. direct or consequential, in:connection  with  any
condemnation ‘or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation; are hereby assigned
and shall be paid to Lender.: i 5 e R AR A T T B 3 A R B
k n'the event of a‘total taking of the Property. the proceeds shall be applied to the sun cured by; this’
with the excess; if any, paid to Borrower.’In the event of a partial taking of the’ Property - unless; Borrower, and!
‘otherwise agree in writing, there shall be applied 1o the sums secured by jhis Deed of: Trust such’proportion of: the proceeds
“as is equal to that proportion' which theé amount of .the sums secured-by. this Deed of Trust immediately. prior to ‘the: date of
taking bears to the fair market value of the Property immediately. prior to the date of taking with the balance of the pj eds
~ paid to Borrower."; : e S S T : SO e e : o
£ the Property.is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor offers to make
an'award.or settle a claim for damages,. Borrower: fails to respond: to  Lender within“30 days after the date such_notice:is
mailed, Lender: is authorized ‘to collect and apply the proceeds; at’ Lender's option,: cither: 1o resto ion-‘or: repairofthe
Property or to the sums secured by. this:Deed: of  Trust: e PR e LT T T
“+1+:Unless Lender.and Borrower otherwise agree in writing, any:such application of proceeds to principal ‘shall not: extend
~or postpone the due date of the monthly. installments referred ‘to in’paragraphs:1°and 2. hereof ‘or. change the ‘amount of’
such:installments. - - S A - [ e o T R L
.+ 210." Borrower Not Released. ' Extension of the.time for payment or modification: of amortization of- the,sums’secured
‘by this Deed of Trust'granted by Lender to any.successor in interest of Borrower.shall not operate to Teleasc,-in“any, manner,
‘the :liability ‘of ‘the- original: Borrower. ‘and ' Borrower’s: successors  in - interest. Lender shall not: berequired; to commence
proceedings ‘against such’ successor or. refuse;to extend time: for payment:or otherwise modify -amartization: of -the: sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrowers successors'ininterest.
:71+11. - Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right'or remedy. hercunder;-or-
therwise:afforded: by ‘applicable law,  shall not:be-a waiver:of or preclude’ the exercisc:of any"such:right-or ‘rened
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of-Lender
- ‘right to accelerate the maturity. of the indebtedness secured by. this' Deed of . Trust. T =Sl S R :
51 712, Remedies Cumulative. * All remedies provided in this Deed of Trust are istinct and cumulative:to-any 'othe
kemgd)i‘under,this Deed of : Trust or afforded: by ‘law ‘or’ equity;“and’ may: be_exercised ‘concurrently, independent
successively, SiE — ‘ : : ‘ ; 3 - e
15:13.7 Successors ‘and “Assigns Bound;  Joint - and ) The. covenants: and agreements - herein:
‘contained shall 'bind, and the rights hereunder shall inure to,!1he Tespective successors -and-assigns of Lender and . Borrower:
subject to the: provisions of;paragraph 17 hereof. All covenants and ‘agreements’ of ' Borrower: shail be joint and.several. -
The captions’ and headings' of the paragraphs’of this'Deed ‘of : Trust are for convenience Jonly ‘and ‘are notito b ed 1o
interpret or. define the ‘provisions hereof. ‘- "/, L T S e T LT AR R N
+.i1714. Nofice.” Except-for:any: notice required ‘under: applicable law to be. given ‘in  another: manner.. (a) any notice’.to
Borrower provided for in this Deed of Trust shall be given by. mailing such notice by certificd mail addressed 1o Borrower”
the; Property; Address or.at.such’other address as: Borrower: may; designate’ by notice toLender provided: hérein,; and
(b):any. nofice to' Lender shall be given by certificd mail  return” reccipt Tequested,’to Lender's address stated herein - orto™”
‘such other:address as’Lender may. designate: by notice 1o Borrower “as’ provided . herein:. Any notice “provided i for in-this
‘Deed of : Trust shall be deemed o’ have been: given'to Borrower. or, Lender when' given'in: the manner: designated’ herei
15. " Uniform Deed of Trust; Governing Law; Severability.” This form ‘'of ‘deed of trust combines uniform covenan for
"national ‘use and non-uniform ‘covenants with'limited variations by jurisdiction to constitute a‘uniform Security i wents
‘covering real property.: This Deec of Trust shall be governed by the law of. the jurisdiction’in which the Property-is:located
In'the event that any provision or.clause of this Deed of Trust or the Note conflicts’ with “applicable’ law’ such contlict
not ‘affect other provisions of:this Deed of Trust: or: the Note which”can” be given'effect: without: the contlicting provision
and to this end the provisions of the Deed of Trust and thé Note are declared to:be severable R e
11716, Borrower’s Copy. Borrower shall be furnished a conformed copy of the:Note and of this Deed of Trust at the time
of exccution or after recordation hereof. 10 Te v iy ey Sk T : AL :
17.: Transfer of the Property; Assumption.” If all or any p
; ithout . Lender’s prior. written” consent,: excluding
this:Deed of “Frust, (b) the creation of v purchis ney security
descent or by operation of law tipon the death of - joint tenant G (d) the gr: 3 .
not containing an option to purchase; Lender may, -t Lénder’s option, declare all the sumys'secured by this Dect) Ot 1ot 10 be:-
immediately due and payable:; Lender shall have waived such option 103 ate i prior 1o th ord ransterys Lendér
and the person‘te whom the: Property is'to be sold or transferred reach agr iti at’ redit”ofssuch:
“is’satisfactory 1o Lender and that the interest: piyable on_the sums sccured’ by thi
Lender shall request.: If:Lender has waived the option 1o accelerate provided in this paragraph 17
in interest has cxecuted a written assumption agréement accepted in writing by Lender; Lender shall re
all obligations under this Deed of Trust and the Note. =" ol vpal i AP -
v 1f Lender exercises such option to accelerate;: Lender shall mail' Borrower  notic
paragraph’ 14 hercof:Such notice shall pravide a period of ot less: than 30 days: fromthe date the poticeis: mailed .w
© which’ Borrower may pay the sums declared dued 1f:Borrower fails 1o pay ‘such sums”prior 1o _the expiration:of ;such: peri
Lender-may, without. further notice or, demand on Borrower, invoke any remedies permitted by paragraph 18 her

'NON-UNIFORM COVENAN ‘enant a ; :
“18.5 Acceleration; Remedies. - Except as provided in’ paragraph 17 hercof, upon Borrower’s breach of ‘any. covenant or;:
apreement of Borrower in this Deed of Trust, including’ the covenants to pay’ when due an) ums secured b, Deed:of
‘Trust, Lender:prior: to acceleration shall: mail notice to Borrower as provided in’paragraph- 13 hercof spe
‘breach; (2) the action required to cure such breach; (3) a'date,; not less than-30 days from the date the noti
‘Borrower, by which such breach must be cured; and (4) that failure to cure 'such breach on or before the date's
notice may result in acceleration of the sums secured by’ this Déed of Trust and sale of the Property. The notice shall
inform Borrower of the right to reinstate after acceleration and the right to: bring ‘a court action 1o assert the non-existence:
of a default or any other defense: of Borrower to:acceleration and sale. If the breach’is mot: cured onor ‘before the:date,
pecified in the notice, Lender at Lender's option may declare all of the sum: 2
"'due’and payable without further demand and may invoke the power of s
aw.” Lender shall be entitled tc collect all reasonzble costs and expenses’i
paragraph-18,including, but not limited to, reasonable attorney’s fee : L : E foe
-+ i+ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrenc
‘of an event of default and of Lender’s election to cause the Property.to be sold, and shall cause such’notice to be: recorded
n ‘each county in which the Property or some part thereof.is located.” Lender or: Trustee shall give notice of sale: in:the
manner prescribed by applicable law to: Borrower and to the other'persons prescribed by, applicable law. ‘After. the lapse of:
‘such time as ‘may be required’ by ‘applicable’ law, ‘Trustee, without. demand on_ Borrower, shall-sell the” Property. at :public
uction o the highest: bidder at the time and plice and under the terms’ designated 'in- the nofice “of :sale in“onc; or; more
parcels and’in 'such order: as Trustee may. Tustee nray | postponc of all ‘or’ uny  parcel;of the: Propert
mblic annouscement ot the tisse and place of 2 scheduled salel Leader or 1 {
Property ut uny sale oo el B FT Ll fr
; Trustee shall deliver o the p ' ‘com eying the Property so sold without any.
 expressed or implied. "The recitals in’ the ‘Trustee’s deed shall prima’ facié evidence of ‘the truth of | the "staten
herein. - Trustee shall apply the proceeds of the sale in_the following order: (1) (o' all Teasonable costs: and:expenses.
“sale, including. but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b)) to all sums: secured
by this Deed of Trust; and (c) the eéxcess, if any, fo the person or persons legally entitled thereto. Hiy : R
=419, Borrower’s Right to Reinstate. “Notwithstanding’ Lender’s cleration of the sums : “Deedof Trust;
“Borrower shall have the right to have any. proceedings begun by Lender to enforce this Deed of “Trust di ' 1
““prior to the earlier 1o ‘occur’of 1) the fifth!day before sale of the Property pursuant 1o the power of
Deed of Trust or. (i) entry. of a'judgment caforcing this Decd of Trastif: (3) Borrower pays Lender all
‘then due’ under this:Deed of Trust, the.: Note and  notes” sccuring Advance anvi had e aeleleration 7oceired;
b) Borrower cures_all breaches of -any other ‘covenants of ‘agreements’ of Borrewer contained  in’ this s STrs s (¢
Borrower pays all reasonable expenses incurred by Lender and Trustee'in enforcing the covenants and agrecmonts of Borrow
contained. in this Deed of -Trust and ‘in enforcing* Lender's and Trustee’s remedies’ as” provided .inparagraph. 18 hereot:
including, but not limited to, reasonable attorney's fees: and (d) Borrower takes such action as Lender may reasonably require.
o assure that the licn of this:Deed of Trust; Lender's intcrest in the, Property “and - Borrower’s obligation: to” piy. the.sums.




secured by this Deed of Trust shall continue unimpaired.: Upon such payment ‘and cure by Borrower, this: Deed of Trust a
the obligations secured hereby shall remain in”full force and effect as if no acceleration had occurred. -+ it e
510420, “Assignment of Rents; Appointment of Receiver: Lender in Possession. “As additional security hercunde v
hereby assigns 1o° Lender the rents of the Propenty. provided that Borrower shall; priot to‘acceleration ‘under paragraph™18
bandonment of the Property, have th “right 10 collect and retain’'such rents as they become ‘due and payable.

Upon_ acceleration under: paragraph 18 hereof ‘or abandonment of ' the: > .-in_person,; by agent oriby:
judicially appointed receiver: shail be entitled to'enter upon; take possessi : age the’ Property and ‘to collect. the

- rents of the Property. including those past due’: All rents collected by Lender or the receiver shall'be applied first'to payment

-of the costs of management of the. Property’and collection of rents. including; but not limited to: recéiver’s feos: premiums on
eceiver’s bonds and reasonable attorney’s fees. and then to the sums secured by thi st Lender and the receiver
hall be liable to account only for those rents actually received. i 10 : e N - o

21.%1 Futare Advances. Upon™ request. of Borrower;: Lender ar’ TS op sprior: 1o full “reconveya e
Property by Trustee 1o Borrower. may: make Future Advances 't wer.Such Fut dvances.: with ‘interest thereon,
shall be secured by this Deed of Trust when“evidenced by promi ¥ notes stating that said notes are secured hereby.

22, Reconveyance. ‘Upon payment of.alt stims secured by this Deed of Trust; Lender shall request ‘Trustee to reconvey”
the: Property ‘and shallisu and \ idencing indebtedness seéured by this: Deed of : Trust
o Trustce: Trustee shall ey * without w y.and without charge to the ‘person or persons legally entitled: -

- thereto.’:Such person ‘or persons shall pay all costs of recordation.: if any. = : T e R
23 Substitute Trustee. In accordance with applicable’ law; Lende : ) . ustee and appoint
a“successor trustec-to any Trustee appointed hereunder.: Wi ‘conveyance' of : the: Property, the's sor - trustee ' shall
itle, power and. duti nfe 1 : ec. herein ‘and. by applicable’ faw.
used for. agricultiral, timber. or’ i T
and:in the Note:

day of e AL 1975, pers ally appeared the above named.
e SCH Liand ledged




