MTC-caz
NOTE. AND MORTGAGE

: ty of Klama‘th State of Orego
.feetf'thereo‘ r ;

together - with” the heridi t rf, hl - privileges, ‘and rppurtenanc t 8 TS i hinection
h . the . premises:’ electric wiring - and Iix(un-s. furnace - and - heating : system. - water - heaters, 2T 3 umbing
ventllating.. water and irrigating systems;’ screens, ‘doors;: window shades - and:-blinds g ; 3 cu vl floo
coverings. built-in stoves, ovens, . electric sinks, afr ; conditioners refrigerators; freczers, ¢ s . ures now:or. Boereafte
tnstalled in or on the premises; and any shrubbery, fiora,- or timber  now. growing or hercafte pl o growing : thercon:: ind  any
replacements of any one or more of the foregoing items, In whole or in part.: all of whlch 1 y dl:cl.jrtd to bc appurt it to the
and.: and -all of the rems lssues. and pmﬂts ot the mortgaged pro nert} et i

-1 Dollars

S ‘1 promise to pay’ to '.he STATE OF OREGON
and no/loc

,.rperccnt pcr axmum unm such umc E
different mterest ra!e is: established pursuant to’ ORS 407.072, principal and interest to be paid m lnw’ul money’ ol !hL bn
S!ates at’.the oftice of the Director’ of Vcterans Aﬂalrs in Salem Orego “as? Iollows" : ) '

$. 190 700"" = mn or bel’ore
first. of each month—

e successwe )ear on lhe prembes described in lhe mortgage and conunu g unul the full .moum or lhc pr xclp.nl. mm
Z’and. advances shall be (ul!y pald such paymems to_be- applu.d fxrsx as muresl on !he unpmd b._\lamc the run:umlv.r on
¢ prlncxpal 8 : : : i .

he event of transfer oI ownershlp ol‘ thc premxses or'any arl t ereof 1 wxll contmuc lo bc lnblo
the bal:mce shall draw xnterest as, prescnhcd y ORS 407.070 from date ot such \ranstcr : B

LEET" 0 c‘-ncnuuh Matl he awna the gu: glu{plu‘ 1Y . 4
i encutiiance; thal hu will wartant: and 1 Vi agalust th ! i ml ihis

2.0 Not to pcrml c bulldln 5 to . become : va nt or us v.umh:d. nol t pcﬁnll ‘lhc removal or dcinuhslhncm of any hullding:{ «
provements now: or hereafter. exlsunf to. keep same; m uood repair: to coniplet i
accordance Jth: any.: nzrrcmenl mme bctwcen lhe ar .

- 8. Mongnxee is autharized to ay . all real mperl .
advances lo bear interest as provided in the note

To cep all bu; ldmgs unceasmgi} insurcd di 1 the 'term. of g, against i ch’ other haz
company . or com, tes and in“such an:amountras' shall be satisfactory.to the MOrtEIge with:the mort
policies. with ' receipts:showing ‘payment in:full -of - all premiums: all such® insurance .sholl’ be made payable 1o tie: mor
msurance shall _be kepl in force b, he mortgagor in:case of [foreclosure untilithe’ period of: redemption v\pl




‘Mortgagee ‘shall be entitled to ali"bompensatxun and dam:
tarirly’ ;gleas d, m{e'w‘be"applx'ed upon . the indebtedqcs

ieése or x_‘eni ‘the premises. or any part’ of fsa'ri\xé;, wlrtho’iu written consent of the mortgage

10..To: promptly notify mortgagee in writing of transfer of ownership: of ‘the- premises ‘or any.part.or interest -In: same,:'and ‘to
furnish a’copy: of the instrument: of- transfer to. the mortgagee;- a. purchaser shall: pay - interest  as prescribed by ORS '107.070 on

all payments due from the date of:transfer; in all other: respects: this: mortgage 'shall. remain in full force: and, effec ¢
The mortgagee mady, at’'his_option, in case of default of the mortgagor.” perfor: ame. in" whole: or-in. part 'and all.expenditures
ade. in so: doing  including. the employment of.an attorney to. secure. compliance; with: the.terms: of -the mortgage. or. the- note :shall:
tw. draw . interest. at:the rate: provided in_ the.note and:all.such’ expenditures shall. be .immediately ' repayable by the: mortgagor . without
; demand and shall be secured by, this mortgage. s S e - i Sl S 2
ts: or’ agr ts -herein’ contained ' or:'the. expenditure of portion. of the’loan- for: purposes
. specified:ir’ the application, except by written: permission : of . the mortgagee  given: before 'the expenditure. is: made,

shall ‘cause the entire indebtedness at:the option of the mortgagee to_become immediately. due and: payable  without. notice  and ' th

mortgage subject . to . foreclosure. : - SR 5 5 - i g § g H 5 :

oﬁgagee to ‘exercise. a

#Upon théjb;éacﬁ:’bf"énS' ‘covenant of -the mortgage,. the ‘mortgagee shall have the right to enter. the, nises, tak
collect the rents,’ issues: and 'profits-and apply - same,- less reasonable costs_of collection; upon the indebtedness -and. the mortgagee:shall.
have: the right . to the appointmgnt‘qf a receiver to collect same 8 v . Qo % v

The ' cos and. agreements herein shall extend to and be, binding ipon the heirs,
assigns of the. respective : parties hereto. 2 Lo 7 : . ¢

It is:distinétl)‘ understood and ‘agreed that this note’and’ mortgag
Constitution,” ORS '407.610 to.407.210 ‘and any b t d it
issued or may hereafter be: issued: by: the Director of ‘Veterans

WORDS: The masculine, shall be deemed to
applicable herein :

'Notary Public:for Orexon o

Ap 11.7,.1978

i‘;n;it ”?glii'; -

Depuly:

TMENT OF.VETERANS" AFFAIRS

Salem; Ore
& Fiix
v, 5-T1)




